MpuKa3oM reHepasbHOro AMpeKTopa
000 «BCIB Kanutan»

(B pegakumMm U3MeHEHWU, BHECEHHbIX
npukazomMm Ne 1-1-2022/98 ot 31.10.2022)

[IOrOBOP

[L0BEPUTENbHOrO yNpaB/ieHNs LEeHHbIMW ByMaramu 1 AeHeXHbIMU CpeAcTBamu,
npegHasHauYeHHbIMY 415 COBEPLUEHNS CAEMNOK C LLlEHHbIMU ByMaramu 1 (Mnmn) 3akyYeHus
[,0TOBOPOB, SIBAAOWMXCS NMPON3BOAHLIMU DUHAHCOBLIMU UHCTPYMEHTaMMU

(nencTeyeT ¢ «16» HoA6pa 2022 roga)

1. OBWWME MONOXKEHNA

1.1. Hactoswwmii [oroBop [AOBEPUTENBbHOrO YNpPaBAeHMS LUEHHbIMW Oymaramum u AeHEeXHbIMM
cpenctBaMmu, nNpefHasHauYeHHbIMU [O/11 COBEpPLUEHUSA CAENOK C LUeHHbIMW Gymaramuv un  (unim)
3aK/Il0YEeHNs [0roBOPOB, ABNAKOWMXCA NPOM3BOAHBIMU (IUHAHCOBLIMW WHCTPYyMEHTamMu (panee -
[loroBop) 3ak/loueH Mexay (U3NYECKUM WM pUAMYECKUM Nuuom  (ganee - Yupegutenb
ynpasneHus uam Yupeautenb) v O6LECTBOM C OrpaHMYeHHOW OTBETCTBEHHOCTbH «BCMB Kanutan»
(nanee - [loBepuTebHbIN YNPaBASaOLWMIA UK YNPaBnsoLWmin), KOTOPoe OCyLLEeCcTBNAET AeATeIbHOCTb
Ha OCHOBaHWW NNLEH3UM NPOMECCMOHANBHOIO yYaCTHUKA PbIHKA LIeHHbIX Oymar Ha OCyLlecTBieHune
[AesiTeNIbHOCTM MO ynpaBfeHnto ueHHbIMn 6ymaramm Ne 040-14006-001000, BbigaHHOM BaHkom Poccum
oT 13 sHBapsa 2017 ropa. Hactoawwmii [loroBop onpegensieT OCHOBaHWS, YCMOBUS M MOPSAOK, Ha
KOTOPbIX YNpaBnstoLwmii oKasblBaeT ycayru no AOBEPUTENbLHOMY YNPaBAeHUIO LeHHbIMYU Bymaramu v
[eHeXHbIMW cpeacTBaMy, NpefHasHauYeHHbIMU A8 COBEpPLUEHMS CAENOK C LEeHHbIMKU BGymaramu u
(unK) 3aKNOYEHNs LOroBOPOB, ABNAOWMXCA NPOU3BOLAHLIMU (PUHAHCOBLIMWU MHCTPYMEHTAMU, a TaKKe
perynvpyer OTHOLUEHWUA MeXAy YypeauTenem ynpasfieHUs W Ynpasnawowum (ganee - COBMECTHO
CtopoHbl unn CTopoHa), BO3HMUKaKoLWMe npu ucnonHeHuu Jorosopa.

1.2. YuypeauTenb ynpasneHus cornallaetcs Co BCeMU YCnoBusimu [loroBopa v 06s3yeTcs BbINMOMHATH
BCE NMpeaycMOTPeHHble [loroBOPOM YC/oBUS.

1.3. [oroBop He sBAsieTcs ny6nuyHoii odepToli B CMbiCNe cTaTby 426 [PaAaHCKOro KOoAekca.
YnpaBnsiowmii BipaBe 0TKasaTbCsl OT 3aK/oUYeHUs [loroBopa 6e3 06bsCHEHUS NPUUMH TAKOTo 0TKasa.

1.4. [loroBop HOCUT OTKPbITbIV XapakTep M packpbiBaeTCcs Ha caiTe YNpaBnsLwWwero B cet MIHTepHeT
no agpecy: www.bspbcapital.ru (ganee - Caiit Ynpasnstouiero).

1.5. YnpaBnawouwmii 0653yeTcsi B TeyeHMe Cpoka AeicTBus [loroBopa OCYLLEeCTBAATb B UHTepecax
Yupegutena ynpaBneHus [LOBepUTENbHOE YynpasneHue (ganee -  YnpasfieHue) Cnefyrowum
NMYLLECTBOM YupeauTensa ynpasneHus: LEeHHbIMU Bymaramu, AeHeXHbIMU cpeacTBaMy B Banote PO
/W B UHOCTPaHHON Ba/toTe, NpeAHa3HauYeHHbIMY NS COBEPLIEHUS CAENOK C LeHHbIMM BymMaramu u
(Mnn) 3aKIYeHNs [OroBOPOB, ABNAOWMXCA MPOM3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMK (panee -
imyLLecTBO yupenuTens ynpasneHus).

1.6. YnpaBnawwmii B LUENSX peanusaumyM Hactosiwero Jlorosopa BhnpaBe MpuBaekatb umuo,
[eicTBylolLee OT MMEHU YNpaB/stoLero Ha OCHOBaHUM areHTCKOro Aorosopa (40orosopa nopyyexus),
3aK/IIOYEHHOTO C YMpasfsloWMM, W BblLAHHOW WM [0BEpPeHHOCTM (ganee - AreHT, [OBepEeHHbIN
ynpaBsnstoLero).


http://www.bspbcapital.ru/

1.7. Mepegava umyllecTBa YupeauTena ynpas/eHMA YMNpaBAaslolWeMy He B/JedvyeT nepexoda nNpasa
COBCTBEHHOCTM Ha Hero K YNpaB/aoLemy.

1.8. CTOpOHbI 4OFOBOPMANCH, YTO YNPaBASOWMN MMEET NPaBO BHOCUTb M3MEHEHMWA U AOMNOJHEHUA B
Horoeop 1 (nnu) MNpunoskeHus K JJorosopy, B TOM YMCAe UCKAOYATb [praoKeHMA UAKM A06aBAATL HOBble
MpunorkeHna. MIsmeHeHUA, BHECEHHbIE YNpaBAAKOLWMM, CTaHOBATCA 0bA3aTeibHbiMK Ana CTopoH Ha 11
(OamnHHaguaTbIM) paboumii geHb ¢ AaTbl pasMelleHUsa YNpasAsoWMM HOBOW pedaKkuumm [orosopa u
(nan) NMpunoweHnin Kk [Hdorosopy Ynpasasawllero Ha CalTe ynpaBaaollen KoOmMaHWU. Takoe
pasmelleHWe npmsHaeTca CTOpOHaMM Hag exKallMm yBe4OMIEHNEM.

1.9. UameHeHUs U gonosHeHUA, BHOCUMble B Jorosop U (Mamn) npuaoxkeHma K [Jorosopy B CBA3U C
M3MEHEHMAMM B HOPMATMBHbLIX MpPaBOBbIX akKTax Poccuiickon Pegepauyuu, BCTymaloT B CUAY
OAHOBPEMEHHO CO BCTYM/IEHMEM B CUY COOTBETCTBYHOLLUX HOPMaTUBHbIX MPaBOBbLIX aKTOB.

1.10. NsmeHeHMA n gononHeHuns B Jorosop u (Man) npuaoxeHma K Jorosopy, BCTYyNUBLLUME B CUAY B
COOTBETCTBUM C YCTAHOBJIEHHbIM HacToAWwMM JoroBopom MNOPAAKOM, PAcMpOCTPaHAKTCA Ha Bcex
Yupegutenen ynpasaeHus, B TOM YUCAE HA UL, 3aKA0UMBLUMX [loroBop paHee AaTbl BCTYMNJAEHUS B CUAY
COOTBETCTBYIOLNX U3MEHEHUIM M AOMNOAHEHUIN. YupeauTenb ynpaBaeHUs obasyeTcA caMOCTOATE/IbHO
OTCNEXKMBATb U3MEHEHWNA /UK OOMNONHEHMA B HacToAWMN [loroBop M HeceT pUCK HebaaronpUATHbIX
NnocneacTBUM, BbI3BAHHbLIX OTCYTCTBMEM Y Hero UHpopmaumm 06 MameHeHUAX U/Uan JONOJAHEHUAX B
[oroBop, pasmelleHHbIM Ha odULMaNbHOM caliTe Ynpasasowero B ceTn MHTepHeT. Ecan YyupeauTenb
YyrNpaBAeHNA He COornaceH C M3MeHeHUsMU W ZononHeHuamMn B [dorosop U (MAM) NpuaoKeHMA K
Jorosopy, OH MMeeT NpaBo pacToprHyTb Jorosop.

1.11. O6wume ans scex YupeauTtenen ynpasaeHua ycnosua [orosopa onpegeneHbl B HacToALeMm
LOKymeHTe U npunoxeHmsax NeNe 1, 5 - 9, uHanemayabHble yCAOBUA A8 KOHKpeTHoro Yupeautens
ynpae/eHUs onpegenAwTca B 3asBaeHUM O npucoeguHeHun no dopme lMpunoxkenma Ne 2 gns
dusnueckmx any, u MpunoxkeHna No 3 ona LOpUAMYHECKUX AUL, a TaKXKe B MHBECTULIMOHHOM cTpaTernu
ynpasneHna no ¢opme [punoxeHma Ne 4 (MHauBMayanoHas cTpaTerus). Hambonee uyacto
WHTepecyowan YupeauTtenel ynpasaeHus obwwan MHGopmMaLmMa B OTHOLEHUM HEKOTOPbIX BO3MOXHbIX
06beKTOB MHBECTUPOBaHUA coaep:Kutca B MNpunoxeHum Ne 10.

1.12. Mopsaaok BsanmooTHoleHUM CTOPOH, UX Npasa WM 06A3aHHOCTM YcTaHaBAuBatoTea Jorosopom. Bo
BCEM OCTa/IbHOM, YTO He NpeaycMoTpeHo HacToAwmnm Jorosopom, CTopoHbl ByayT pyKOBOACTBOBAaTbLCA
OENCTBYIOLIMM 3aKoHOZaTenbCTBOM Poccuiicko Pepepaum M MHBIMU HOPMaTMBHBIMU MPaBOBbIMU
aKTaMM, PerynpyrowmMmMmmy NpaBooOTHOLWEHMS, BblTeKatowme us Jorosopa.

1.13. MonoxeHMA o0 cTaHAAPTHbIX CTPaTernAX U CTaHAAPTHOM UHBECTULMOHHOM Npoduie NpMMeHUMBbI
B C/lydae Ha/InuusA no ycaosmam [lorosopa v NpUIoKeHUN K HeMy CTaHAAPTHOM cTpaTerum ynpasaeHums.

2. MPEAMET AOroBOPA U NMOPAAOK ErO 3AK/IIOYEHUA

2.1. To HactodAwemy [orosopy VYupeoutenb ynpasaeHUs MNepegaeT YNpasaswwemy B
AOBepuUTeNbHOE YMNpaBJeHWe MMYLLECTBO YupeauUTena ynpasieHuA, a YnpaBaawowmii obasyeTtca 3a
BO3HarparkaeHWe oCyLecTBAATb YyNpaBAeHUe 3TUM MMYLLECTBOM, @ TaKKe MMYLLECTBOM, MONYHYEHHbIM
B NMpoLecce yrnpaBAeHUsi, OT CBOEIO MMEHU U B MHTepecax YupeauTens yrnpas/ieHUs B TeHeHNE CPOKa
Aencteus Jorosopa.

2.2. Ynpas/AwlWMIA  OCYLWLECTBAAET  OOBEpPUTENbHOE  YyMnpaB/JeHWe nepedaHHbiM  eMy W
npuHagiexkawum YypeauTento ynpaBiAeHUs MMYLLECTBOM, YKasaHHbIM B  3asBJAeHUM O
npucoeamHeHnn K [orosopy (ganee - 3aaBneHne o NPUCOEAUHEHUMN), a TaKKE MHBIM MMYLLECTBOM,



npuobpeTeHHbIM YNpaBAAoWmMMm B NpoLecce yrnpasaeHna U/ uUam NocTynuUBLIMM B COCTaB MMYLLECTBA
Yupeautens ynpas/eHWA B NpoLecce ynpasaeHUs.

2.3. VYnpasaawlWmii NpMHMUMaeT oT YypeauTena ynpasieHus 3asBiAeHMe O MpUcoeauHEeHUU MpwU
YC/IOBMM, UTO YupeauTeieM yrnpaBaeHUs NpedocTaB/ieHa BCA Heobxoanmasa MHPopmMaLmMa M NOHbIN
KOMMAEKT HagnexKalle odopM/IeHHbIX JOKYMEHTOB, B COOTBETCTBUM C TpeboBaHMAMM [Jorosopa.

2.4. [Ona sakawodeHmna [orosopa VYupeaouTtenb ynpas/ieHUA NpegoctaBaseT Ynpasasdtlowemy
3aAB/ieHNe 0 nNpucoeamMHeHUK, cocTaBaeHHoe no popme MpuaoxeHnit Ne 2 uam Ne 3 K Jdorosopy,
nognuvcaHHoe YuypeauTenem ynpaBieHWs, a TaKKe MOJIHbIM KOMMIEKT Hagnexkale opopMIaeHHbIX
LOKYMeHTOB B cooTBeTcTBMM C [punoxkennem Ne 5 k Jorosopy.

[JOKYMeHTbl, NpeaycMOTpPeHHble HACTOALWMM MYHKTOM, MOTyT 6biTb NpenocTaB/ieHbl YypeguTenem
ynpaBaeHuUa AreHTy.

2.4.1. 3asBneHne o NpMcoednHEHUN, cocTaBaeHHoe no ¢popme MNMpunoxeHua N 2, He cogeprkallee
Homepa mMobunbHoro TenedoHa Yupeautena ynpasiaeHUa, He NPUHUMAETCA K UCMNOJIHeHUIO, [loroBop

CHUTaETCA HE3aK/IHIOYEHHDbIM.

2.5. 3aABAeHMEe O MpPUCOEAMHEHUM COCTaBASETCA Ha OyMa)KHOM HocuTesle B ABYX 3K3eMnNaspax,
MMEIOLLMX PaBHYIO IOPUANYECKYIO CUAY, U NogaeTca YupeduTenem ynpasaeHUs nytem obpalleHus
Yupegutena ynpasaeHus K Ynpaeaawowemy AMbo AreHTy. B cayyae MpuHATMA YNpasasoWMM UAn
AreHTOM 3aAaB/IeHUA O MPUCOEAMHEHMN HA 0BOMX 3K3eMMAAPaxX NPOCTaBAAETCA OTMETKA O NMPUHATUM.
OauH 3Ksemnasap 3asBieHUs ocTaeTcA Yy Ynpasaawowero avbo AreHTa, gpyron nepegaetcs
Yupegutenio ynpasaeHus.

3aABAeHWe O NpUcoeaUHEHMU ABAAETCA odepTon YupeamTena ynpasiaeHUs Ha 3aKkatodeHne Jorosopa
¢ YnpaBaawoWwmMm Ha ycioBUAX 3asBAeHUs O npucoeanHeHuM U [lorosopa, AeNCTBUA MO NPUHATUIO
3asBAeHUsT W NPUHATUIO MMYLLECTBA, MepedaHHOro B YMpaBiAeHWe, SBJAAKOTCA aKUENTOM
Ynpasasowero.

B cuny n. 2 cT. 433 MNparkgaHcKoro kogekca PO [loroeop cHMTaeTca 3aK/1H0UYEHHbIM C MOMEHTa Nepedayu
MMYLLLECTBA B YNpaB/eHMe B COOTBETCTBUM ¢ pasgenom 3 lorosopa. B cayvae nepegayum Yupeautenem
yrnpaBAeHUss B LOBepUTENbHOE YMpaBAeHWEe 4YacTUM MMYLLeCTBa, YKasaHHOro B 3afABAeHMU O
npucoeguHeHMN, MUHUMaAAbHAsE CTOMMOCTb KOTOPOFO COCTaBAsieT He MeHee pasmepa
nepBOHaYa/IbHOrO B3HOCA, YCTAHOBJ/IEHHOrO WHAMBMAYa/IbHOM cTpaTervei ynpasneHusa, [dorosop

TaKXKe CHUTaeTCA 3aK/A0YEeHHbIM.

B cnyyae Henmepegaum MmyllecTBa, B TOM YMC/Je HEBHECEHMA AeHEeXHbIX CpeacTB Yupeautenem
ynpaBaeHna Ha BaHKOBCKUM cyeT Ynpasastowero, B TeyeHMe 180 (CTa BocbMUAECATU) KafeHAapPHbIX
OHeN co AHA noAnucaHMAa YupeguTenem ynpaBieHUs 3aAB/eHMA O NpucoedWHeHuu, [orosop
CUMTAETCA He3aK/IOUYEHHbIM, a 3aAB/IeHMe O MPUCOeANHEHUM - HEMPUHATLIM.

2.6. CTOpPOHbI MCXOZAT U3 TOro, YTO MoAnucaHwe 3asiBAEHUA O MPUCOEAMHEHUU CTaN0 BO3MOXKHO
noTomy, 4to YupeguTenb ynpaBieHUs BHUMATENbHO MpoyuTan [Joroeop M Bbipasua CBOE MOJIHOE U
6e30roBopoYHOE COrnacme co BCEMMU ero YCA0BMAMM, BKAtoYas MpunoxkeHus K JJorosopy, Asastolimeca

ero HeoTbeMAeMOoM YacTblo.

2.7. B 3asABneHMM o npucoeguHeHMU YypeauTenb yMnpas/eHUMA MNOATBEPXKAAeT AOCTOBEPHOCTb
npeacTas/eHHbIX AaHHbIX, MOATBEPXKAAET GaKT O3HaKOMAeHUsA ¢ [eKnapaLmen o pucKax, U3I0KeHHOM
B MpunoxkeHmn Ne 1 k [loroBopy, OCO3HaeT U NPUHMMAET Ha cebs pUCKU, U310XKeHHble B [eKknapayum
O pUCKax, a TaKXe noateepxaaeT $aKT npuobpeTeHMA CTaHZAPTHOM cTpaTerMM ynpaBieHWUs CcOo



CTaHAAPTHbIM WHBECTULMOHHBIM npoduaemM WAN WMHAVMBUAYANbHOW CTpaTernu, CcoCTaBJAEHHOM
Ynpasaaowmm B COOTBETCTBMU C MHBECTULIMOHHbBIM Npoduiem Yupeantena ynpasaeHus.

2.8. TllpucoeauHsasacb K Hactoswemy [oroesopy, VYupeauTtenb ynpasiaeHUs gaeT corjacue
Ynpasaatowemy Ha ob6paboTKy CBOMX MepcoHasbHbIX OaHHbIX B cooTBeTcTBUU ¢ PepepasibHbim
3aKoHOM 0T 27.07.2006 Ne 152-93 «O nepcoHabHbIX AaHHbIX».

2.9. Ynpasasawlmii 3akaodaeT Jorosop co cTpaTterM, npegHasHauyeHHOM 418 KBaANDULMPOBaHHbIX
MHBECTOPOB, TOJIbKO B C/Ayvae, ecAu YupeauTenb YMpas/ieHUMA MpPU3HaH  YMpasBAsIOWMM
KBaAMOUUMPOBaAHHbBIM MHBECTOPOM.

2.10. Heotbemnemoi YacTblo gaHHoro [lorosopa ssasatoTca MpuaoXKeHus K HacToswemy Jorosopy, a
TaKyKe OOKYMEHTbI, NOAYYeHHble YupeauTenem yrnpaBieHUA B pamMKax HacTtoswero Jorosopa, B TOM
uuncae 3asBieHUe O NPUCOeAMHEHWNM, CTAaHAAPTHAA AU MHANBUAYA/IbHAA UHBECTULMOHHAA cTpaTermns
yrnpaBaeHus, a B c/iydae nNpuobpeTeHMAa MHOMBUAYAbHOM CTpaTernmn yrnpasaeHus - Takxke Crnpaska o
NPUCBOEHNN MHBECTULMOHHOIO Npoduas, CocTaBAeHHas B COOTBETCTBMU ¢ [Mopagkom onpegeneHums
MHBECTMUMOHHOTO Npodunana KameHTos OO0 «BCIMB Kanutan».

2.11. MpucoegmnHaace K HactoAawemy [orosopy, Yupeautenb ynpas/eHUA NoATBeEp:KAaeT, YTO Ha
MOMEHT 3aK/o4eHMNA HacToAlero JJorosopa OH He 3aHMMaeT AOJIXKHOCTb (- TM) U3 CAKMCKa CAYXKalMX
BaHKa Poccun, KoTopbim 3anpelLeHo cornacHo TpeboBaHMAM 3akoHogaTtesbcTBa PP, npuobpeTaTh
LeHHble Bymaru, akumm (4011 y4acTUA B YCTaBHbIX KanuTaaax opraHnsaLmin), Mo KOTOpbIM MOXKeT 6bITb
Noay4YeH 40X04, eC/IU 3TO MOMKET NPMBECTU K KOHPJIMKTY MHTEPECOB.

3. NOPAAOK NMPUEMA-NMEPEAAYUN MUMYLLEECTBA B JOBEPUTE/IbHOE YNPABJIEHUE U NMOPAAOK
BbIBOAA MMYLLEECTBA U3 AOBEPUTE/IBHOIO YMNPABJ/IEHUA

3.1. CTOpoHbI yCTaHaBAMBAIOT CAedyloWMi NOPAAOK NMepedadun nepBoHayvyasbHO MepefaBaeMoro B
yrnpaB/aeHWe UMYLLECTBA, a TaKXKe AOMOJHUTE/IbHO NepeAaBaeMoro B ynpas/JieHWe MMYLLECTBa:

« [leHe)kHble cpeAcTBa CUMTAlOTCA NepenaHHbIMM B yrnpasieHMe YNpaBAawleMy C MOMEHTa WX
3aumcneHms Ha CreumanbHbld cyeT! Ynpasnswouwero. PakT nepegaun cpeAcTB B yrpasieHUe
noaTeep)K4aeTca MNAaTeXHbIM MOPYyYEHMEM WM BbLIMUCKOM O MOCTYM/IEHUN AEeHEXHbIX CPeAcTB Ha
CrneumanbHbI cyeT, MHGOPMaLMA O ZdaTe MOCTYN/JEHUS AeHeXKHbIX cpedcTs Ha CneuuanbHbIM cyeT
cogepxutca B OTyeTe 0 AeATeNbHOCTU YNPaBAAIOLWErO 33 COOTBETCTBYIOLMI OTYETHbIM KBapTa,;

« bBe3goKymMeHTapHble LieHHble Bymarn cuMTatoTcs nepedaHHbIMK B yNpaB/ieHWe YNpasaaoLWemy ¢
MOMEHTa MX 33a4YUC/TEHUA Ha /MLEBble cyeTa WM cYeTa Aeno, OTKPbiTble B COOTBETCTBUM C
OENCTBYIOLIMM 3aKOHOAATE/NIbCTBOM A/1A y4yeTa LeHHbIXx 6ymar, nepegaBaemblX B YyMNpaB/eHWE,
MHbOpMaLUMA O ZaTe MOCTYNJAeHUs LeHHbIX 6ymar B AOBEPUTENIbHOE YMnpaB/ieHUe COAEPKUTCA B
OTyeTe 0 AeATE/IBHOCTM YMPaBAAIOLLETO 33 COOTBETCTBYIOLLMIA OTYETHbIM KBapTa. [pu aTom pacxoapl,
CBA3aHHbIE C NepeBoAOM LieHHbIX Bymar Ha CneluManbHble AnLUeBble cyeta’ uam CneumanbHble cyeTa
nenod, BosnaraloTtca Ha YupeauTtena ynpasaeHums.

3.2. CTOpOoHbl YyCTaHaB/AMBAlOT CAedylOWMM MOopAAOK MNepedadn B yNpasieHUME MMYLLECTBa,
npuobpeTaeMoro YnpasasiowWmMmM B NpoLecce UCMOAHEHUA MHBECTULMOHHOM CTpaTerMm B pamMKax

HacToswero dorosopa:

! Noa, CneumanbHbiM CYETOM NOHUMAETCA GAHKOBCKMIA CYET, OTKPbITbIA YMNpaBAAOWEMY B KPeAUTHON OpraHusauuu, A7 pacdeToB Mo onepaumsam,
CBA3AHHbIM C A,0BEPUTE/IbHbIM YNPaBleHUeM LEHHbIMU GyMarammn n AeHEXHbIMU CPeCTBaMM KAUeHTa.

2 Mog, CneumanbHbIM AULEBbIM CYETOM NMOHUMAETCA /IMLEBOI CUET, OTKPLITLINA YNpaBasiouemy B peructparope, 411 yuyeta U GUKcaumu Npae Ha LEeHHble
6ymaru, nepesaHHble No 0roBopy YnNpasasolemy U He ABAsAoLMeca cO6CTBEHHOCTbIO YIPaBAAIOLLETO.

3 Nop, CneumanbHbIM CHETOM AEMN0 NOHUMAETCA IMLLEBOI CYET, OTKPLITHIM YNpaBAsolLemMy B AeN0o3UTapuu, aas yueTa U GUKcaumm Npas Ha LeHHble Bymaru,
nepenaHHble No oroBopy Ynpasasiolemy U He apasowmec co6CTBEHHOCTbIO YNPaBASAoLLEro.



« MmyLecTBO, a TaK}Ke MMYLLLECTBEHHbIE NpaBa, KoTopble NpMobpeTatoTcs YNpaBaatowmm B npoLecce
NCNONHEHUS MHBECTULIMOHHOM CTpaTernMmn B pamkax HacToswero loroeopa, cuMTaloTcA NepedaHHbIMM
B ynpasaeHue 6e3 Kakux-AMbo A0MNOHUTENBHbIX YKa3aHMM CO CTOPOHbI YupeauTtena ynpasaeHus, 6es
nognucaHuA AOMNOJAHUTE/IbHbBIX COTNALIEHU U aKTOB.

3.3. B ciyyae, ecauv He NPOTUBOPEYUT UHBECTULLMOHHOM CTpaTernu, yupeamTe/ib MOXeT MHULUMMPOBaTb
YaCTUYHbIM UK NOHbIN BO3BPAT MMYLLECTBA U3 AOBEPUTENILHOTO YNpPaBAeHUs NyTeM NpeaoCcTaBaAeHUs
Ynpasaatowemy nopy4yeHMa Ha OT3blB AeHeXHbIX cpeacTs no ¢opme MpunoxeHna Ne 6 K goroeopy,
nbo nopyyeHUa Yupeautens Ha onepaumm ¢ UeHHbIMK Bymaramm no ¢opme MpunoxeHma Ne 7 nam
no ¢popme MpunoxeHua Ne 7a, uam no popme MpunoxeHna Ne 76 k Jorosopy (aanee - MopyueHue).

3.4. YacTuuHbIM BO3BpaT MMYLLECTBA OCYLLECTBAAETCA MPWU YCAOBMK, YTO CTOMMOCTb MMYLLECTBA,
ocTaloWeroca Mocile 4YacTUYHOro BO3BpaTa, boablle WAM paBHa cymme, HeobxogmMmol AnA
KOMMeHCcaLUMN pasmepa BO3HarparkaeHWsa YNpaBaawLero, BKAoYas Heobxogmmble pacxodbl (B Tom
Yyucae pacxodbl, KOTOpble AOAXHbI 6bITb NMpoM3BeAeHbl YNPaBAAOWMM B CBA3U C OCYLLECTB/IEHUEM
AO0BepUTENBHOIO YNpaBAeHUs) U Haloroeble 06A3aTe1bcTBa B cooTBeTCcTBUM ¢ Pasgenom 11 [loroeopa.

3.5. Mpu nonHom BO3BpaTe MMYLLECTBA M3 OOBEPUTENBHOIO YMNpPaBAEHUA OCYLLECTBAAETCA pacyeT U
yAep:KaHWe BO3HarpaxkaeHuA YNpaBaaoLero M pacxo4os No A0BepUTeIbHOMY YrNpaBaAeHMUIo.

3.6. B cnyyae ecsiM cocTaB MMYLLECTBaA, BO3BPaLLAeMOro M3 A0BEPUTENbHOMO YNpaBieHMWs, COAEPHKUT
TpeboBaHMe O BO3BpaTe LeHHbIX Bymar, YNpaBaaioLmMm OCyLLEeCTBAAETCA OLEeHKa TeKyLel CTOMMOCTH
UeHHbIX 6ymar Ha JaTy MoJyyYeHWa nopyvyeHMs no MeToauKe OLEHKUM CTOMMOCTM aKTUBOB,
pasmelleHHOMN Ha calTe ynpaBaAoLWEen KOMMNaHUK.

3.7. ToAHBIN WMAM YaCTUYHBIM BO3BPAT MMYLLECTBA OCYLLECTBASETCA YMNpasAsflWMM B TeudeHUe
10 (gecaTb) paboumx AHeN ¢ MOMEHTa MoyYeHUs cooTBeTCTBYoWero MNopyyeHusa.

3.8. Bo3BpaT MMyLLLECTBA OCYLLECTBAAETCA CAeayoWwmm obpasom:

« [eHexHble cpeAcTBa nepesogAtca ¢ CneuManbHoro cyeTa YnpasAastowero Ha 6aHKOBCKMM cyeT
Yupegutens, yKasaHHbI B [Topy4eHUM Ha OT3bIB AeHEMKHbIX CPeacTs;

« MNepepaya 6e300KYMEHTapHbIX LieHHbIX Bymar YuypeauTe o ynpasiaeHUs, OCYLLEeCTBASETCA NyTem
nepeBoda LeHHbIX bymar co cueTa geno (AMuesoro cyeTta) Ynpas/AwLEro Ha cyeT geno (Avuesol
cyeT) Yupeautens, yKasaHHbIM B [Topy4eHMM KAMEHTA Ha OMNepaLmio ¢ LeHHbIMK BymMaramu;

« MNpW Nepedade AOKYMEHTapHbIX LeHHbIX bymar nepepgatotca cepTUdMKATbl LieHHbIX Bymar, 4to
odopmaAeTcs NyTem noanmMcaHusa AKTa npMema-nepenayu.

3.9. laTo BOo3BpaTa MMyLLECTBA YupeauUTe o U3 4OBEPUTENBHOTO YNPaB/ieHMA ABNAETCA:

e+ [ONA [OeHEeXHbIX CcpeacTB - JaTa CAUCAHUS JeHe)HbiX cpeacts ¢ CheumanbHoOro cyeTa
Ynpasasowero;

« Ans 6e300KyMeHTapHbIX LeHHbIX bymar - gata cnMcaHus LeHHbIX 6ymar co CneyManbHOro cyeta
Aeno (CneuManbHoro AMLEBOTO cyeTa) YNpaBAAOLWETo;

3.10. lokymeHTOM, NoATBepXKAatoWwMm GaKT BO3BpaTa MMYLLECTBa U3 AOBEPUTENLHOrO YNpPaB/AeHUA K
Yupegutenio, ABAAETCA:

« yBegomaeHue o6 onepaumax no cooteeTcTeylollemy CrneumancHomy cyeTy geno (CneunanbHomy
NMueBoMy cyeTy) YNpaBaatoLWwero;

« BbIMWCKa 6aHKa O CMMCaHUKN AeHEXKHbIX cpeacTs ¢ CneumanbHOro cyeTa YnpasasioLLero.

3.11. CTopoHbI yCTaHaBAMBAIOT, YTO pacrnopsXKeHue YupeauTens ynpas/ieHUA 0 BO3BpaTe MMYLLECTBA B
nofHom obbeme nABAAeTca TpeboBaHMeM O pacTopXeHun [orosopa M [O/MKHO MoAaBaTbCA
Yupegutenem ynpasaeHus c cobaogeHnem nonoxeHum Pasgena 4 Hactoswero Jorosopa.



3.12. CTOpOHbI NPU3HAIOT, YTO BO3MOXKHbIe YObITKM U HapYLLUEHMA YCAOBMN BbIBpaHHOM YupeguTeiem
yrnpaBAeHNa MHBECTULMOHHOM CTpaTernmmn, U MHble HebnaronpuATHble NOCAEACTBMA, KOTOpble MOTYT
BO3HMKHYTb B pe3y/bTaTe BbINOJHEHUA YNPaBAAOWMM pacropsXeHUa Yupeamtena ynpasiaeHUsa o
YacTMYHOM WJIM MOJIHOM BO3BpaTe MMYLLECTBA A0 MCTEUYEHUS CpoKa ZdelcTeMA [JoroeBopa, a TaKke B
pesy/nbTaTe OTKasa YupeauTens ynpasieHuMAa oT [oroesopa 4O MCTEYEHUS CPOKa ero Aemcreus,
ABNAIOTCA MocaeacTBMEM AeNCTBMM (MpAMbIX YKasaHWI) YupeAuTens ynpaB/ieHUs, YTO WMCKAo4YaeT
OTBETCTBEHHOCTb YMpPaBAAIOLWLEro 33 BO3MOXKHble YObITKM, KOTOpble MOTYT BO3HUKHYTb B pe3y/bTaTte
BbIMOJIHEHMA pacrnopsaXKeHMa YupeamTena ynpasaeHus.

4. CPOK AENCTBMA JIOTOBOPA U NOPALOK ErO MPEKPALLEEHMA

4.1 [dorosBop BCTynaeT B CWAYy MOCAe MoAnMcaHuA YdypeauTesnem ynpasieHUA 3asBsieHUA O
npucoeamMHeHnn K [orosopy M ¢aKTUYecKoM Nepegayns MmyllecTBa YdpeguTtesemM ynpasiaeHUs
Ynpasasiowemy.

4.2 HacTtoawmin Jorosop cumMtaeTca 3akaoueHHbIM Ha 5 (nATb) aeT. Mpu oTcyTCTBUM MUCbMEHHOTO
yBeZomaeHUA ogHol 13 CTOpPOH o npeKkpaleHun [loroBopa 40 OKOHYaHWUA CpOKa ero AeMncTBUSs, OH
CUYMTaEeTCA NPOA/IEHHbIM Ha TOT XXe CPOK U Ha Tex XKe ycioBusax. Cpok [orosopa moxkeT bbiTb NpoaneH
He 6onee 5 (natm) pas. MpekpaweHune [orosopa He ocBoboxkgaeT CTOpPOHbI OT BbINOJHEHUSA
obazatenbcte CTOPOH MO B3aMMopacyeTam U Mo BO3BPaATy MMYLLECTBA M3 YNPaB/ieHMUA.

4.3. Hactoswuih [orosop npeKkpawaeTcAa B CAy4asaAX, MpeayCMOTPEHHbIX AeMCTBYIOWMUM
3aKOHOAaTe/IbCTBOM M HacToAWwMMm JJorosopom.

4.4. Hactoawuit aorosop MoxXeT 6biTb NpeKpalleH B Atoboe BpeMs Mo MHULMaTUBE Ntobol n3 CTopoH
C MUCbMEHHbIM YBegOMAEHNEM He MeHee YeM 3a 10 ([ecATb) paboumnx aAHel 40 AaTbl NpeKpalleHUA:

- BC/AeAcTBMe OTKasa VYnpasaswlero wavM YypeguTtena yhpas/ieHMA OT  OCYLLECTB/IEHMA
OOBEPUTENBHOTO YMpaB/eHUA B CBA3M C HEBO3MOMHOCTbIO A8 YNpaB/AAKLWEro JIMYHO
OCYLLECTB/IATb AOBEPUTENbHOE YNpaBaeHWe MMyLLecTBOM;

- BC/JeACTBMe OTKasa YypeauTesa yrnpas/eHMA oT AOroBopa Mo MHbIM NPUYMHAM, YeM Ta, KOTopas
YyKasaHa B npegblaywem absaue, Npu yc/J0BMM BbiNJaaTbl YnpasastowemMy o6ycN10BAEHHOro
AOTOBOPOM BO3Harpa)KAaeHWA 1 BO3MELLEHMA MOHECEHHbIX MM Pacxonos;

- MO MHbIM OCHOBaHMAM, NpeaycCMOTPEHHbIM 3aKOHOA4aTe IbcTBOM PO,

4.5. MpeKpaweHre aorosopa He ocsoboxkgaeT CTOpPOHbI OT BbINOJAHEHUA 06a3aTenbcTe CTOPOH Mo
B3aMMoOpacyeTam U Mo BO3BpaTy MMYLLECTBA U3 yNpaBaAeHUs.

4.6. B cnyyae 4OCPOYHOIo pacTOprKeHUA AOTOBOPa, AaTa OKOHYaHWUA AeMCTBUA 4OroBopa onpedenseTca
AaTol Nepedayn YNpaBaaoWwMm BCEro MMYLLLECTBA, HAXOAALWEroca B AOBEPUTE/IbHOM yNpaBaeHUH, 3a
BbIYETOM PacXo40B M BO3HarparkaeHUA YNpaBaawoLero.

4.7. Mpu npeKpaweHUN HACTOALLErO [OOroBOpa MMYLLECTBO, HaxoAsAlleecA B LOBEPUTENbHOM
ynpaBaeHnK, NepedaeTtca YupeauTeto ynpas/ieHUA B C/le4yOLeM NopsaaKe:

4.7.1. Bo3epaTy NoA/ieXXUT MMYLLECTBO, HaxoAALLEecsA B AOBEPUTENBHOM YrNpaBJAeHUM 33 BbIYETOM:

- CYMMbI BO3HarpaxaeHus, npuumntarLleroca Ynpasaatowemy;

- CYMMbl pacxoZoB, Mpou3BedeHHbIX YNpaBaawlWMM (KoTopble A0/MKHbI 6biTb MpoM3BedeHbl
YnpaBaaowmm) B CBA3M C OCYLLECTBJEHNEM UM AOBEPUTENBHOIO YNpaBieHUs;

- CYMMbl MMyLlecTBa, MoAJexallero nepegavye TpeTbMM JMuam Mo obAsaTenbcTBam
YnpaBaaowero, BO3HMKLWMUM B XO4€e AOBEPUTENBLHOIO YNpaB/ieHUs;



- CYMMbl Hanorosbix o6s3aTenbcTB YypeguTena ynpaB/ieHWA B COOTBETCTBUM TpeboBaHUAMM
3aKoHoZaTe/ibcTBa PO.

4.7.2. Mpn pacTop:XeHUU Jorosopa YupeauTenb ynpasBaeHMA o06A3aH MUCbMEHHO COObBLWIKUTD
Ynpasastowemy/AreHTy peKBU3UTbI, HeobXxoaMMble A5 OCYLLECTBIEHUS NepeBoaa AeHeXHbIX CpeacTs
n/MAn LeHHbIX Bymar, B TOM YMcae NOCTYNUBLLIMX YIPaBASIOWEMY MOC/e PacTOPXKeHUA 4O0roBopa, NyTem
NpeAocTaBAeHMA MOpydYeHUs, cocTaBaeHHoro no dopme [MpunoxeHua Ne 6, MpunoxkeHma Ne 7,
MpunoxkeHna Ne 7a, MpunoxkeHma Ne 76. B cayyae He npeAocTaB/eHUA YupeauTenem ynpasaeHUA
YKasaHHbIX CBeAeHWM, YNpaBaawoWMA He HeceT OTBETCTBEHHOCTM 3a HeucnojHeHue u/man
HecBOeBpemMeHHOe UCNoHeHWe 06A3aHHOCTM MO BO3BPATY MMYLLECTBA.

4.7.3. YnpaBaaowmMin cocTaBaseT U HanpasafeT YupeanTeato ynpaB/ieHUA B CPOKU, NpeaycMOTpPeHHble
HacTosawmum Jorosopom, OTYeT 0 AeATeNbHOCTU A0BepUTENbHOIO ynpasastowero (ganee — OTyerT) 3a
nocnegHuit nepuog (c nocnegHelr oT4eTHOM AaThbl, 3a KoTopyk npegoctasaanca OTtyeT, no gaty
BO3BpaTa MMYLLECTBA M3 AOBEPUTENBHOrO YNpaB/aeHUA), cocTaBAeHHbIN No ¢opme MpuaoxkeHma Ne 9 K

LJorosopy.
4.8. Bo3BpaT MMYLLECTBA YUpeauTe o ynpaBieHUA OCYLLECTBAAETCA B Ceaylolem NopsaaKe:

4.8.1. Ynpasaatowmi nepeyumcaseT YupeguTento ynpasieHUa AeHeXKHble CpeACcTBa, BXOAALIME B COCTaB
MMYLLLECTBA, MOA/EXKALLEero BO3BpaTy YUpeguTento ynpaBieHUs, Ha CYeT, yKasaHHbIM Yupeautenem
ynpasneHus, B TedeHue 10 (aecATn) paboumx AHeM c AaTbl NOy4eHUsA OT YupeauTensa ynpas/eHuA
Nnopy4YeHMs Ha OT3bIB AeHeXHbIX cpeacTs no ¢opme MpunoxkeHma Ne 6 k goroeopy. B ciyyae, ecam Ha
MOMEHT MoJayM MOpy4YeHMss Ha OT3blB AEHEXKHblIX CPeACTB B COCTaBe WMMYyLLECTBa Y4ypeautens
YyNpaB/ieHUs HaxoAW/IUCb LUeHHble 6ymaru, npu sTom YypeguTenem yrpaBjeHUA He 6blio
npegocTas/IeHO NopyYeHWe Ha onepauunm c LeHHbimM Bymaramu no ¢opme lMpunoxkeHna Ne 7 uam no
dopme Mpunoxkenma Ne 7a, uam no popme MpunorkeHma Ne 76 K Joroeopy, TakmMe LeHHble Bymaru
nogsiexaT peajunsaumy ¢ NocaedyoWmm UCNoJHEHMEM MOPYYEeHUSA Ha OT3bIB AeHeXHbIX cpeacTs. B
3TOM CJ/ly4ae CPOK MCMNOJIHEHUA MOPYYEHUA Ha OT3bIB AEHEXHbIX CPeACTB MOXKeT ObITb YBe/MYeH,
nopy4eHMe NoANEXKUT UCNOAHEHUIO B TedyeHMe 10 (aecatn) paboumnx aHel ¢ AaTbl peain3aLmm LeHHbIX
6ymar.

4.8.2. YnpasasoWmii 3a cyeT YupeauTens ynpasiaeHUs OCYLLECTBAAET BCe AeMCTBUA, HeobxoAnMble ANs
perucTpauym rnepexoga NpaB Ha LeHHble 6ymary, BXodAlWMe B COCTAaB MMYLLECTBA, MOAJEXALLEro
BO3BpaTy YupeguTento ynpasieHua, B TedeHue 10 (decaTtn) paboumx gHel ¢ AaTbl MOJy4eHUsA OT
YupeauTtens ynpasieHMA MNOAMWCAHHOIO C €ro CTOPOHbI MOpy4YeHUs YupeauTena ynpasieHUA Ha
onepaunu ¢ LeHHbIMK Bymaramm no dopme MNMpunorkeHma Ne 7 naum no popme MpunoxeHua Ne 7a, nam
no ¢opme MpuaoxkeHua Ne 76 k Jorosopy, Heob6xoaMMOro Aas OCYLLEeCTBJAEHMA NepeBoda LEeHHbIX
bymar, a Takxe (NpuM HeobXO0AMMOCTM) AOKYMEHTa, MOATBEpPXKAAOLWEro onjaTy nepesoda LEHHbIX
6ymar.

4.9. Ynpasasowmin obssaH nepegatb YupeauTealo ynpasaeHUA UeHHble Bymarn u/vunm aeHeskHble
cpeacTBa, NoAyYeHHble YNpasasoWmMM Nocae NpeKpalleHus goroesopa, B TedeHue 10 paboumx gHel ¢
AaTbl MOyYeHUs COOTBETCTBYIOLLMX LEeHHbIX Bymar n/unm aeHeskHbix cpeacTs. Mpu aTom YnpasaaoLwmi
NpPW NOAYYEHMM LeHHbIX Bymar u/uamn geHexHbIX CpeacTs noc/e npekpalleHWsa AeMcTBUSA A0roBopa Ha
cnegywowmn paboumini geHb NMUCbMEHHO yBegomaaeT o6 3Tom dakTe Yupeautena ynpaBAeHUA.
YBegom/ieHMe Hanpas/seTca No agpecy, M3BeCTHOMY YNpaBAatoLWeMy Ha AaTy NOCTYMNAEHUA AeHEXKHbIX
cpeacTs U/ nan LeHHbIX Bymar gna Yupeautensa ynpasieHus.

4.10. UcnonHeHWe Ynpasaatowmm oba3aTenbcTBa Mo BO3BPATy MMYLLECTBA (B TOM Yuc/e AeHENKHbIX

cpeacts u/MaM UeHHbIX Gymar, NOCTYMMBLUMX YNpaBaawolleMy B CBA3M C OCYLLECTBAEHMEM WM



A0BEepPUTENBHOIO YNpas/eHUsA MMYLLEECTBOM MOC/ie MPeKpalleHNs HacTosALWwero goroeopa) obycaosaeHo
UcnosHeHWemM YupeguTenemM ynpaBaeHuUa ceoero obssaTenbcTBa Mo oOnjaTe pPacXoAoB, CBA3aHHbIX C
BO3BPaTOM U XpaHEHWEM TaKoro MMYLLECTBa.

5. MPABA 1 OBA3AHHOCTU YNPABNAKOLWEIO
5.1. Ynpasnawouwmii 06a3aH:

5.1.1.0cyluecTBAATb yripaB/ieHMe UMYLLECTBOM B MHTEpecax YupeAuTens yrnpasieHUsa B COOTBETCTBUMN C
3aKoHoZaTe/ibcTBOM PP, HopMmaTUBHbIMM akTaMK BaHKa Poccum 1 ycnosmamm HacToAawero [orosopa.

5.1.2.0cyluecTBAATb yrpaB/ieHMe UMYLLECTBOM YupeAuTens ynpasaeHus, NpMHUMan BCce 3aBUCALLME OT
Hero pasyMHble Mepbl, AN AOCTUXKEHUA WMHBECTUUMOHHbIX Uenel YuypeguTtena ynpaB/ieHUA, B
COOTBETCTBMW C MPUCBOEHHBIM MHBECTUUMOHHLIM MNpodUieM WUAW CTaHAAPTHbIM WMHBECTULMOHHBIM
npodunem. Mpm 3Tom y YNpaBAawoLEro He BO3HMKaeT 06A3aTeIbCTBa CoBeplUaTh Kakue-1nbo caeku ¢
MMYyLLECTBOM YupeauTena yrnpasieHUsa Mo Ay4WwumMm LeHam npuobpeteHna n/mMam npogarku LeHHbIX
fymar B TeyeHMe KaKoro-ambo BpemeHHoOro nepuoga, AMb6o rapaHTUpoBaTb COXPaHHOCTb U (KAK)
AOXOA4HOCTb Mo pe3y/ibTaTaM yrnpasaeHua no Jorosopy.

5.1.3. CoBepluaTb B OTHOLWIEHMM MMyLLECTBa YupeguTena ynpasieHUs nwobble lopuanYecKkne W
daKkTMYecKMe OeNCcTBMA, B TOM YMCAE 3aKAlo4YaTb B OTHOLWEHUM MMyLLecTBa 6buprKesble CAENKM,
BHebUupsKeBble caenkn, caenkn PEMO, a TakkKe MHble CAENKM, He 3anpelleHHble 3aKOHOAaTeIbCTBOM
Poccuinckon Pepepaumn.

5.1.4.060c0buUTb MMyllecTBO YupeauTena ynpaBieHWs, HaxoAsdlleeca B YMpaB/JeHUU, a TaKxKe
nosiydeHHOE MM B MpoLEecce ynpaBAeHUs MMYLLECTBO, OT MMYyLLEecTBa YNpaBAsOWEro, UMyLLecTBa
Yupeautens ynpasieHus, NepegaHHOro YNpasasioWwemy B CBA3KU C OCYLLECTBJAEHMEM UM UHbIX BUAOB
OeATeIbHOCTH, MyTeM BeAeHUA OTAEbHOro 6a/1aHca M BHYTPEHHETO yYeTa.

5.1.5./cnonb3oBaTe ANA XpaHEHMA AeHEXHbIX CPeAcTB, Haxo4AWMXCA B YMpasB/ieHMWU, a TaKwKe
Mo/MlyYeHHbIX YMNpaBAsoWMM B MpoLecce YyMnpasB/ieHMA MMYLLECTBOM, OTAE/bHbIM BGaHKOBCKUM cuyeT
(CneuunanbHbIA cyeT), a TaKkKe AN8 c/aydvana obbedMHEHUS AeHEMKHbIX CPeACTB pasHbIX yupeauTesel
ynpasaeHuma.

5.1.6./cnonb3oBaTb 4N y4YeTa MpaB Ha LeHHble Bymaru, HaxogswMecs B ynpaBiaeHUM, OTAENbHbIN
NnueBol cyeT (cyeTa) YNpaBAaloLWEro B CMCTeMe BeAeHUS peecTpa BAage/bles LeHHbIX Bymar, a ecau
y4eT MpaB Ha UeHHble BymaruM ocyllecTBAAeTCA B AeMO3MTapuM — OTAE/bHbIM cyeT (cuyeTa) geno
YnpaBaaowero, a TakKe A1 c/y4an obbedMHeHUA LeHHbIX Bymar pasHbIX yYpeauTenei ynpasaeHus.

5.1.7.CoBepliaTbh CAENKU C MMYLLECTBOM YupeauTea ynpaB/ieHUA OT CBOEro MMEHM, YKasbiBaa Mpwu
3TOM, UTO AeMCTBYET B KAYeCTBe AOBEPUTEILHOIO YNPaBAAIOLWEro NyTeM NPOCTaB/EHMA HA MUCbMEHHbIX

JOKYMEHTaxX oTMeTKM «[.Y.».

5.1.8.03HakomuTb YupeauTena ynpasiaeHMA ¢ WHbOpMaLME O BO3MOMHBLIX PUCKax npu
OCYLLECTB/IEHUN LOEATE/NIbHOCTU MO YMPaBAEHUIO €ro MMYLLECTBOM, MHbOpPMAaUMeEN O BO3MOXKHbIX
MHBECTULUMOHHBIX CTPATEernsxX ynpaBaeHMs, C BOSMOXHbBIMU pacxogamum Npu yrnpasieHUM UMYLLLECTBOM
M MOPAAKOM pacdeTa U yaeprKaHUA BO3HarpaxkaeHus YnpasastoLWwero.

5.1.9.MpepoctaBaaTb Yupeautento ynpasieHUA OTYETHOCTb M yBeAOMEHWMA B MOPAAKE U B CPOKM,
npegycMmoTpeHHble pasgenom 10 HactoAwero J[Jorosopa. Popma oTyeTa O AOeATe/IbHOCTM
A0BepUTENbHOIO ynpasasoLwero cogepxurca B MNpunoxeHun Ne 9 k orosopy.

5.1.10. He ponycKaTb 06palleHnsa B3bICKAHMA Ha Haxodslleeca B yNpaB/JeHUM UMYLLLECTBO YupeanTens
ynpaBAeHUs N0 4oAram YNpaBAsioWEro, He cBA3aHHbIM C UcNo/iHeHMeMm [orosopa.



5.1.11. BosBpawaTb N0 MMCbMEHHOMY pPacrlopsXKeHUto YupeanuTensa ynpasiaeHUsa MMYLLECTBO B MOpsiaKe
M B CPOKMU, onpegesieHHble B pasaenax 3, 4 HacToswero Jorosopa.

5.1.12. XpaHWUTb JOKYMEHT, coAepKallyi WMHBECTULMOHHbIN npoduab Yypeamtena ynpasieHUs,
OOKYMeEHTbI U (Man) nHbopmaLmMio, Ha OCHOBaAHUM KOTOPbIX OMpede/ieH YKasaHHbI MHBECTULIMOHHDIM
npoduab, B Te4eHWe CpoKa aeicTemA [Joroesopa, a TaKKe B Te4eHUe TpeX JIeT CO AHA ero NpeKpalleHus.

5.1.13. loKyMeHTbl 1 3anucK 06 MHBECTULIMOHHOM nopTdene Yupeautens ynpasaeHma (Haxoaalemcs
B yNpaBAeHUM UMyLLecTBe, 06A3aTeNbCTBAX, MOA/1EMKALUNX MCMOJHEHUIO 33 CYET 3TOrO UMYLLIECTBA), ero
CTOMMOCTM, 3 TaKXKe O CAe/IKax, COBEPLUEHHbIX 33 CYET 3TOrO0 MHBECTULMOHHOIO nopTdens, XpaHUTb B
TeUyeHMe He MeHee MATM JIeT C AaTbl UX NOJIYYEHUA UM COCTaBAEHMUA.

5.1.14. He ocyuwiecTBASITb 4OBEPUTE/IBHOE YrNpaBiAeHMe MMYLLECTBOM B C/y4dae, ecau gaa Yupegutens
yrnpaBaeHna He onpegeneH WHBeCTUUMOHHbIM Npoduab, AM6O B cayyae OTCYTCTBMA COrJacus
Yupegutens ynpaBAeHUMA C YKasaHHbIM  WMHBECTUUMOHHbIM Npoduiem, 3a UCKAKYEHMEM
npuobpeTeHMA CTaHAAPTHbIX CTPATErMIM yrpas/ieHMA U CyYaeBs, YCTaHOBAEHHbIX 3aKOHOAATE/IbCTBOM.

5.1.15. B cayyae cmeHbl Yupeautenem ynpasaeHma MHANBUAYAAbHOM CTPAaTerMM B paMKax HacToALLEro
JoroBopa OCyLlecTBAsATb AOBEPUTE/IbHOE YMpaB/eHMe MMYLLeCTBOM Y4ypeauTeas ynpasieHUs B
COOTBETCTBMW C HOBOM MHAMBMAYAbHOM CTpaTerMel ¢ AaTbl NoanMcaHMA YupeguTteiem yrnpas/ieHuma
HOBOW MHAMBWAYa/NbHOM CTpaTernMn, HO He paHee nNpenocTaB/ieHMA YdpeguTeseM ynpas/eHUs
COTNacmMA Ha MHBECTULIMOHHbIN Npoduab, MPUCBOEHHDBIN YupeauTeato ynpasaeHus YNpaBAaoLWUm C
Yy4eTOM CMeHbl MHAMBMAOYA/bHOW CTpaTerMmM B Clydae M3MeHeHUs napameTpoB (MHBECTULMOHHbIM
FrOPU3OHT, OXWAaemMana [OXOAHOCTb, AOMYCTUMbIM PUCK), HeobxoAMMbIX ANA onpedeseHus
MHBECTULMOHHOro npoduaa. Mpu sTom YnpasaawoLwmii NpUBoaUT cocTas M (MAK) CTPYKTYpY 06beKToB
A0BepUTENbHOIO yrpas/ieHMA noptdens YupeamTtena ynpasiaeHUs B COOTBETCTBME C COCTaBOM U (1an)
CTPYKTYpOI HOBOW WHAMBMAYa/bHOM cTpaTerMn. B cayvae, ecam peanusaums UeHHbIX 6ymar
HEeBO3MOXKHa Mo o6cToATeNbCTBAM, He 3aBUCAWMM OT Ynpasaawlero (B 4YacTHOCTU, HO He
OrpaHUYMBaAAChb, CAY4aAMM OTCYTCTBMA TOProB Mo LEeHHbIX Bymaram, Heob6xoAMMOCTM pacyeTa Mo
CAeNlKaM, 3aKJYeHHbIM YMNpasaswwWMM 40 AaTbl nognuvcaHua YupeauTenem ynpasiaeHUs HOBOM
MHAMBUAOYANbHOM cTpaTermm), To Ynpasaatowmi obsasyetca B cpok He nosgHee 10 (Jecatn) paboumx
OHeN ¢ JaTbl MNpeKpalweHUa [AeUcTBUA 3TUX OBCTOATE/NIbCTB peasin3oBaTbh LeHHble 6ymaru.
Ynpasnaowmini ocylecTsaAeT AeMCTBMA MO MNpUBEAEHUIO cocTaBa WM (MAKM) CTPYKTYpbl O6BEKTOB
AO0BEpPUTENBHOIO YNpaB/JeHUs B COOTBETCTBME C HOBOW MHAMBUAYaAbHOM cTpaTernei, BbibpaHHoOM Nno
MHMUMaTUBE YupeguTensa ynpaBieHUs, mepamu, B Haubo/blLel cTeneHN OTBEYAKOLWMMN UHTEpecam
Yupegutena ynpas/eHuA, B CPOK, He MpeBblwatowmin 180 KaneHZapHbIX AHeM ¢ 4aTbl NoAyyYeHUs
YnpasaaowMm WAKM AreHTOM HOBOM WHAMBMAYa/NbHOM cTpaTerMu, noAnuvcaHHol Yupeautenem
yrnpaBaeHWNA B pamMKax deMcTeytowero Joroeopa.

5.1.16. OTKasaTb K/JMEHTY B Mpuveme Ha obCayKMBaHWE, B C/ly4vae HenpoBedeHUA MAeHTUbUKauUm
KNMeHTa, MpeAacTaBUTENA KJWEeHTa, Bblrogonpuobpertatena u 6eHeduumapHoOro BAadenbla B
COOTBETCTBUU C TpeboBaHMAMM, ycTaHOBAEHHbIMU PeaepaibHbiM 3aKoHoM oT 07.08.2001 Ne 115-P3 «O
NPOTUBOAEMNCTBUN Neranmsaumm (OTMbIBaHWUIO) [OOXOZOB, MOJIYYEHHBIX MPECTYNHbIM MyTeM, M
OUHAHCMPOBAHMUIO TEPPOPUIMAY.

5.2. Ynpasaawowmii umeer npaBo:

5.2.1.0cyluectBiATb NpaBoMoYms COBCTBEHHMKA B OTHOLWIEHUM MepedaHHOro B yrpaB/eHue
MMyllecTea  YupeauTena  ynpasBiAeHWMs B  npegenax, NpeaycMoOTPeHHbIX  AeMCTBYIOLWUM
3aKOHOAaTe/IbCTBOM M HacToAWMM [JoroBopom, B TOM YMC/le B OTHOLIEHUM LEeHHbIX Bymar:



« camocToATe/IbHO, 6e3 cornacoBaHui ¢ Yupeautenem ynpasieHUa, OCYLECTBAATb BCe MPaBOMOYMS
CcobCTBEHHMKA B OTHOLLEHMM LIeHHbIX Bymar, B TOM YKc/ie coBepllaTh tobble topuamnyeckme aemnctems,
B TOM YMUC/e CAENKU KyNan-npodaxku, obmeHa, nepegayn B 3as0r, U GaKTUYeCKMe OeNCTBUS B LENAX
BbIMO/IHEHUWA YCNOBUA HacToAwero Joroeopa;

« OT CBOEI0 UMEHMU U MO CBOEMY YCMOTPEHMUIO B NpeaeiaX, yCTaHOBAEHHbIX 3aKoHoAaTeIbcTBOM PO,
HacToawmum J[lorosopom, a Takke [lONMTUKOM OCYLLECTBAEHMA MpaB Mo LeHHbIM 6ymaram,
ABNAKIWMMCA 0bbeKTamu goBepuTenbHoro ynpasaeHna OO0 «BCMB KanuTtan», pasmelleHHOM Ha
calTe ynpasAstole KOMMNaHUKM, OCYLLECTBIATb BCE NpaBa, yAOCTOBEPEHHbIe LeHHbIMKU Bymaramu;

« MnonyYaTb AMBUAEHAbI U MHble AOXOAbl MO LEeHHbIM bymaram, BXOAAWMM B COCTaB MMYLLECTBa
Yupegutena ynpas/eHuMA, a TaKXKe AeHeXKHble CpeacTBa, CBA3aHHbIe C peasiM3aumel LeHHbIX bymar,
npeabABAATb TpeboBaHMA M NOIyYaTb CPeACTBa OT NoralleHMA LeHHbIX bymar, a B c/lydae AMKBUAA LN
SMMUTEHTA LEHHbIX Bymar - MoAyYMTb MPUYMTAIOLLYIOCA OO0 B MMYLLECTBE SMUTeHTa (danee -

[oxoabl);

« 3a4ncnATb goxoabl Ha CneunanbHbIM cyeT. [JloxXoabl BKAKOYAKOTCA B COCTAaB MMYLLLECTBA YupeauTens
yrnpaBAeHUA C MOMEHTa MX 3a4yMcieHua Ha CneuManbHbli cyeT 6e3 cocTaBieHMA AKTa npuema-
nepeaayun MMyLLECTBa;

¢+ WMHUUMMPOBATb 3aAMPOC AOKYMEHTOB Yy Yupegutena ynpaBieHUs B UEASX MWCNOJIHEHMSN
$epepanbHoro sakoHa ot 07.08.2001 Ne 115-$3 «O npoTMBOoAEMCTBUMN Neraamsaumnm (OTMbIBaHMIO)
OOXOO0B, MOJYYEHHbIX MPecTyrnHblM nyTem, U OGUHAHCUPOBAHMIO TEPPOPM3Ma», YCTAaHOBIAEHMA
Ha/IOrOBOrO Pe3nAEeHTCTBA, MOJYYEHMA JIbFOT MO HajAoroob/0XKeHMo MNpU BbiMJaTe 4oxoda oT
nctodHuKa B CLUA (B caydae Haanuma B noptdesie MHOCTPaHHbIX LeHHbIX bymar);

« nepegasaTb WHPOPMaLMIO O HA/JOrOBOM OPUCOMKUMKM YupeauTena yrpasBAeHWA C Le/bio
NoATBEPXKAEHMA HANMUMNA/OTCYTCTBMA HA/OrOBbIX /bfOT B OTHOWEHWW AoXoAa, MNOJAYYEeHHOro oT
nctouHumka CLUA, B BblleCTOALWMIN Aeno3uTapuit (B caydae HaaMuma B noptdesne MHOCTPAHHbIX LLEeHHbIX
6ymar).

5.2.2.B uensAx 3aWwmnTbl NpaB Ha MMYLLECTBO YupeauTea ynpasseHus, TpeboBaTb BCAKOrO yCTPaHeHUs
HapylWeHMA CBOWMX MpaB B COOTBETCTBMM C AeNCTBYIOWMM 3aKOHOZATENbCTBOM W HACTOALLMM
Jdorosopom.

5.2.3.MpuHMmaTL 6e3 yBegomAeHUA U cornacua YupeauTea yrnpasieHMs Bce HeobxoaMmble peLleHms
B OTHOLLEHUM cnocoboB, METOAOB M BpeMeHM COBEpPLUEHMA ONepauuii U BUAOB CAEOK C MMYLLECTBOM
Yupegutena ynpaBieHWs B COOTBETCTBUM C OEMCTBYHOLLMM 3aKOHOAATENbCTBOM U COr/lacoBaHHOM
CTOpoOHaMM MHBECTULMOHHOM CTpaTernem.

5.2.4.YnpaBaaiowuii  BnNpaBe MOpy4YaTb OpraHM3auMaAM, MWMeWMM Heobxo4umble NMULEH3UM,
coBeplWaTb OT CBOEro MMeHU AeMUCTBUA, Heobxoaumble ANA yNpaB/ieHMA UMmyluecTBom. [pn aTom
Ynpasnaowmii oTeevaeT nepeg Yupeauteanem ynpasieHUa 3a AeUCTBUA U3BPaHHbIX MM OpraHM3auui
KaK 3a cBOM coBCTBEHHbIE.

5.2.5.Monyyate BO3HarpakgeHue, npegycmoTpeHHoe [loroBopom, a TaKXKe yaeprKusaTb
HeobxogMMmble pacxodbl, MpOM3BeAeHHble YNPaBAAOLWMM NMpU YyNpasBaeH UM MMYLLECTBOM YupeauTens
yrnpaBAeHUA.

5.2.6.06beaAnHATL AeHEXKHble cpeacTBa YupeauTens ynpaBaeHUa ¢ AeHEeXHbIMU cpeacTBaMM ApYrux
yupeauTtenen ynpas/ieHua, TO ecTb Y4MTbIBaTb Ha 0AHOM 6aHKOBCKOM cyeTe OeHe)KHble cpeacTBa,
nepefaBaemble B YyMpas/ieHMe pasHbiMKU YupeauTenaMu YMNpaBAeHWA, a TaKXKe MoJlyYeHHble B



npouecce ynpasaeHusa. MNpu atom Ynpasasiowumin obsasaH obecneuntb BedeHwe obocobieHHoro
BHYTPEHHErO y4YyeTa AeHeXKHbIX CPeACTB MO KaXKAoMy AOroBOPY A0BEPUTENIbHOTO YNpaBAeHUS.

5.2.7.06beauHATL LeHHble b6ymarn Yypegutena ynpasaeHMA € UeHHbIMKW 6Bymaramun Apyrux
yupeauTtenen ynpasaeHus, TO eCTb YYUTbIBaTb Ha OQHOM NLIEBOM cyeTe YnpaB/awLlero (cyeTe aeno
Ynpasnawowero) UeHHble 6ymary, nMepegaBaemble B yrpasjeHMe pasHbIMK YypeauTensamu
yrnpaBAeHWA, a TaKXKe MoJlydYeHHble B Mpouecce ynpasaeHua. Mpu aTom Ynpasastowmin obasaH
obecneunTb BegeHMe 060co6AEHHOrO BHYTPEHHEro y4yeTa LEHHbIX Bymar Mo Kaxgomy AOroBopy
A0BEepPUTENBHOTO YNpaB/iAeHMA.

5.2.8.3akn04aTb CAENKM U UCMONHATL 06A3aTeNbcTBa MO HWMM 33 CYeT MMYLLECTBa pPasHbIX
Yupegutenen ynpas/ieHUA, 3aKAOMMBLUMX C YMPaBAAKOLWMM AOTOBOP AOBEPUTE/NBHOIO yrpasBieHUs
MMYLLLECTBOM.

5.2.9.lpnocTaHOBUTD OMNepaLMM C UMYLLECTBOM YupeauTensa ynpasjaeHUsa No HactoAawemy [Jorosopy ¢
yBeZoMIeHNEM YupeanTeas ynpaBieHWs B YCTAHOB/EHHbIE 3aKOHO4ATE/IbCTBOM CPOKM B C/yYae, ecaun
y Ynpasaswuwero umeetca o60CHOBaHHOE, A4OKYMEHTA/IbHO MOATBEPKAEHHOE MpennooXKeHUe, UYTO
YypeauTtenb ynpaBieHUss OTHOCUTCA K JMU@M, Ha KOTOPbIX PacnpOCTPaHAeTCA WHOCTPaHHOe
3aKOHOAATe/IbCTBO O HAaJIOroob610KEHUM MHOCTPaHHbIX cyeToB (danee — KAMEHT MHOCTPAHHbINA
HanoronnaTeNblMK), U Npu 3TOmM YupeauTenb YMNpaBJeHWs He NpPenocTaBWA 3anpallMBaemylo B
COOTBETCTBMM C BHYTPEHHUMM OOKYMEHTaMM YMpaBAsoWEro WHboOpMauumio, MNO3BOAAOLWYHO
OMNPOBEPrHYTb YKa3aHHOe NpeanooXeHMe.

5.2.10. OTKasaTtbca oT [Joroeopa B O4HOCTOPOHHEM MOpPAAKe A0 UCTEYEHUA CPOKa ero AeicTsums,
yBedoMMB YupeauTena ynpaBaeHUa He MeHee Yem 3a 10 ([decatb) paboumx pgHet oo Aatol
npekpaweHuns [orosopa - B cAy4Yae HenpeaocCTaB/eHUA YupeauTesem yrnpasieHUA B TedeHue 15
(MaTHapuaTth) paboumnx AHen Mocse AaTbl NPUHATUA YNPaBAAOWMM pPeLleHMA O MPUOCTAHOBIEHUN
onepauuit HdopMaLMK, ONpoBepratoLLe NpeanoaoKeHUe, yKkasaHHoe B M. 5.2.9.

5.2.11. OTKkazaTbcA OT 4OroBOpa B NopsAKe, NpegaycMmoTpeHHoMm B NyHKTe 4.4 [lorosopa, B cay4vae ecaun
cornacuve YuypeauTtena ynpas/eHMA Ha HOBbIM MHBECTUUMOHHbBIM Mpoduab, MNpedycMaTpUBaOLLUIM
yBe/IMYeHMe A0NYCTUMOTO PUCKa, He NOoJTyYeHO.

5.2.12. OTKasaTb B COBEpLUEHWN OMepauuu, B TOM YMC/le B COBEPLUEHMM OMepauuM Ha OCHOBaHUM
pacrnops)KeHus YupeAuTensa ynpasiAeHUs MpWU YCAOBWMM, YTO B pesy/bTaTe peanmsaumu npasua
BHYTPEHHEro KOHTPOAA B LEeNaAx feraansaumm (0TMblBaHMA) AOXOA0B, MNOyYeHHbIX NPECTYMHbIM NyTeMm,
dOUHaAHCUPOBAHUA TeppopuMama U GMHAHCUPOBAHUSA  PaCMpOCTPaHEHMA OPYXMA  MacCoBOrO
YHUUTOXKEHUA, Y YNpaBAAOWEro BO3HUKAT MOAO03PEeHMA, YTO OMepauuA coBepluaeTcs B Lenax
Neranamsaumm (OTMbIBaHMA) AOXOAOB, MOJYYEHHbIX MPECTyNHbIM MNyTeM, WAWM GUHAHCUPOBAHMA
Teppopusma.

5.2.13. B c/iiyyae NpMHATUA pelleHns 06 OTKase B COBEpPLUEHMW OMepaLMn NO OCHOBAHUID, YKa3saHHOMY
B N. 5.2.12 HacToawero Jorosopa, YnpasasaowWmii yeegomaseT YupeanTeaa ynpasaeHUsa o NPUHATOM
pelweHnn B cpok He nosgHee 5 (MaTn) paboumx OHel co AHA MPUHATMA pelleHMA o6 OTKase B
COBepLIEHUM OMNepaLMn B 3/1IeKTPOHHOM BMAe Yepes JIMUHbIM KabuHeT Ha caliTe YnpasasawoLlwero Anbo
Ha NoYTOBbIM agpec, YKasaHHbIM Yupeautenem ynpasaeHUsa Npy 3aKA04YeHNN HacToawero Jorosopa (B
Cy4Yae OTKasa YuypeAuTens yrnpas/eHMA OT UCMOIb30BaHMA cepBUca «JIMUHbBIN KabUHET»).

YBegomeHVe YupeauTento ynpaBieHWs, KOTOPOMY OTKa3aHO B COBEPLUEHWM onepaunu, LOJKHO
cofepXaTb MHPoOpMaLMIO O AaTe U MPUYMHAX MPUHATUA COOTBETCTBYIOLLErO PeLUeHMA, a TaKKe o
Ha/IM4MM NpaBa YupeguTena yrnpas/ieHMa NpeacTaBuUTb YNpasaaolWemMy JOKYMEHTbl U (Man) ceegeHus



06 OTCYTCTBMM OCHOBaHMI ANA NPUHATUA YNPaBAAKOLMM pelleHns 06 0TKase B COBEPLUEHMM onepaLmnm

Yupegutena ynpasaeHusa 1 cnocobax Ux npeacTaBaeHuMA.

5.2.14. OcywecTBAATb NEPecMOTP MHBECTULUMOHHOTO Npoduaa YupeauTtensa ynpasaeHUA No McTeveHnm
WMHBECTULMOHHOIO roOpU3oHTa, onpeaeeHHOro B AeMCTBYOWEM MHBECTULMOHHOM Npodune, a TaKKe B
MHbIX CAy4Yaax, NpedycMoTpeHHbIX [Mopsgkom onpegeneHMAa WHBECTULMOHHOMO NpoduIa KAMEHTOB
000 «BCMB Kanutan», pasmelleHHbIM Ha CalTe YnpasaatoLlero.

5.2.15. B ycnoBusax Haanuma KoHOAMKTa MHTepecos Ynpasaatowmin (ero paboTHUKKM, U (Man) auua,
AEWNCTBYIOLLIME 33 €ro CYET) NpM CoBEPLUEHUM NMBO HecoBepLUEHUU OPUANYECKUX U (UAK) daKTUUYECKUX
OENCTBUM, BAMAKOLLMX Ha CBA3AHHble C OKasaHMeM ycayr YMNpaBAAOWEro MHTepecbl Yupeautens
yrnpaBaeHus, OencTByeT (4eMCTBYIOT) TaK ¥Ke, KaK B YCI0BUSAX OTCYTCTBUA KOHBMKTa MHTEPECOB.

6. MPABA 1 OBA3AHHOCTU YYPEOUTENA YNPABJIEHUA
6.1. Yupeguteno ynpaBneHua o6asaH:

6.1.1. Cobnomate Npu nogave YNpaBAAWLLEMY PaCMoOpAXKeHWs O BO3BpaTe MMYLLECTBA MOPALOK M
CPOKMU, onpegenieHHble pasgenamu 3, 4, 6 Hactoawero Jorosopa.

6.1.2. AnAa Hanbonee 3pPeKTUBHOrO YNpaBAeHNA UMYLLECTBOM U MMHUMMU3ALUMM PUCKOB B Pa3yMHbIM
CPOK npeaBapuUTeNbHO WMHGOPMMPOBATL YMPaBAAKLWEro O CBOEM peleHUMUM OTHOCUTENIbHO

AOonNnoJAHUTE/IPHOIO BBOda UM YaCTUYHOTIO BblBOda UMYLLECTBA.

6.1.3. Mpwu 3anoaHeHUMN 3aABAeHMNA O NprUcoeaMHeHnK no dopme MpunoskeHma Ne 2 yKasaTb CBOM HOMep
MmobunbHoro TenedoHa, Npu 3akao4eHnM Jorosopa NpegocTaBUTh AOKYMEHTbI cornacHo MpunoxeHuo
Ne 5.

6.1.4. B TeyeHue 15 (MaTtHaguatv) paboumx AHeln ¢ AaTbl HanpaBJAeHUA COOTBETCTBYIOLLEro 3anpoca
Ynpasaawowmm, nNpegoctaBute  MHOOPMAaLUMIO, MNO3BOAAKOLWYK OMpPOBEPrHyTb 06OCHOBaHHOE
NpegnoaoXxeHue YNpaBAALWEro, YTo Yupeautenb ynpaBieHMA OTHOCUTCA K KaTEeropum KANEHTOB
MHOCTPaHHbIX Ha/10ToNAaTe /1bLMKOB.

6.1.5. MNMuncbmeHHO, MO YycTaHOB/AEHHOW dopme, yBeAOMUTb YMPaBAAWOLWEro B CPOK He MosaHee
10 (decAatb) paboumx gHelt 06 USMeHEHUN PEKBUIUTOB, MEPCOHA/IbHbBIX M KOHTAaKTHbIX AaHHbIX (B TOM
Yyucie agpeca pernctpaumnu, Homepos TenedoHos, E-mail) Yupeautena ynpasnenus, Mpeacrasutens
Yupegutens ynpaeaeHusa, BoirogonpuobpeTtatens M beHeduumapHoOro BragenbLa, YKasaHHbIX Npu
3aK/lO4YeHUU HacTosAwero Jorosopa.

6.1.6. He pexke ogHoro pasa B rod, HaudMHaa C g4aTbl 3aKatodeHua [oroeBopa, noaTBepXKaaTb
aKTya/bHOCTb CBEAEHWM, MpeAcTaBAeHHbIX Ynpasaswowemy o6 YdpeguTtene ynpaBaeHus,
Mpeactasutenax Yupegutena ynpasaeHusa, BoirogonpuobpetaTtenax v beHebuumapHom BAagenbLe.
HenonyyeHue oT Yupeautensa ynpasiaeHuA MHPopmMauMM 06 M3MeEHEHMU YKasaHHbIX CBedeHWN B
YCTaHOB/IEHHbIM B HACTOALLEM MyHKTE CPOK, O3HayaeT MoATBep)KAeHue YupeduTenem ynpasieHUs
paHee YKa3aHHbIX CBeAeHMIM Ha COOTBETCTBYIOLLYIO AaTy.

6.1.7. MNpegoctaBuUTb YnpasAaswowemy npyv npuobpeTeHUM MHAMBUAYANbHON CTpaTerMM ynpas/eHua
HeobxoaMmyto 418 onpeaeeHUa ero MHBECTULLMOHHOTO Npodunaa MHOOPMaLMIO U CBEAEHMS, A TaKKe
MHbOpMMpPOBaTb Ynpasaswowero o6 MameHeHUM ob6cTOATENBCTE U (MAM) cBeAeHUM, Ha OCHOBaHUM
KOTOpbIX eMy 6bl/1 onpegeeH ero MUHBECTULMOHHBIN Npodub.

6.1.8. MNpenocTaBaATb He peXke, YeM OAMH pPas B rog, ¢ 4aTbl MPUCBOEHUA CcTaTyca KBaAMOULMPOBAHHOTO
WMHBeCTOpa, AOKYMEHTbl, noaTeBep)KAatolwmne cobaogeHne TpeboBaHMM, COOTBETCTBME KOTOPbIM



Heo6xo0aMMO A1A NPU3HAHMA AMLA KBAaANPULMPOBAHHBIM MHBECTOPOM (ecan Yupeantenb ynpasaeHUs
AB/IAETCA OPUANYECKUM NULLOM, MPU3HAHHBIM KBaINGULIMPOBAHHbIM MHBECTOPOM).

6.1.9. HesameanutenbHO yBedomMUTb YnpaBAasoWwero o HecobawaeHUU YupeauTtenem ynpasaeHUA
(ecnn Yupegutenb ynpasaeHus aBaaeTca GUIMYECKMM AMLIOM, MPU3HAHHBIM KBa/MPULMPOBAHHBIM
MHBeCcTOpoM) TpeboBaHWIM, COOTBETCTBME KOTOPbIM HeobxoAMMO AOAs8 MpUM3HaHMA  JMua
KBa/IMOULUMPOBAHHbBIM MHBECTOPOM.

6.1.10. Ecaun Yupeautenb ynpasieHUsa ABAAETCA ANLOM, KOTOPbIM B CUY MOJIOXKEHUM 3aKOHOAaTEbCTBa
3anpeleHo BAageTb U (MAM) NONb30BATLCA MHOCTPAHHBIMW GUMHAHCOBBIMW MHCTPYMEHTAMK, B T.M.
MHOCTPaHHbIMMW LLeHHbIMK Bymaramm, M60 ecain OH 3aHMMaeT AOKHOCTb cayXalero baHka Poccun,
KOTOPOMY B CWJIy 3aKOHOAATE/IbCTBa 3alpeLleHo npuobpeTtaTb LieHHble 6ymarm, no KoTopbiM MOXKeT
6bITe NONYYeH [OXO4, €C/IM 3TO MOXKET NPUBECTU K KOHGIMKTY MHTEPECOB, 33 UCK/IOYEHNEM CYYaEB,
YCTAaHOBNEHHbIX dedepasbHbIM 3aKOHOM, yBeZOMWUTb 06 3TOM YNpaBAAOWeEro U NpegnpuHATbL Bce
Heob6xoaMMble AeNCTBUS, HaNpaB/eHHble Ha cobatoAeHUe MOOXKEHMN 3aKOHOAATENbCTBA.

6.2. Yupegutenb ynpassieHMA UMeeT Npaso:

6.2.1. KoHTpoanpoBaTb BbIMOAHEHWE YMpaBAAOWMM MPUHATLIX Ha cebAa o0b6A3aTenbCcTB B MOpPAAKE,
npegycMmoTpeHHOM [loroBopom.

6.2.2. [laBaTb YKasaHWA O AOCPOYHOM MOJHOM WM YAacTUYHOM BO3BpaTe MMYLLECTBa NyTem noga4m
Ynpasaatowemy MopydyeHuit no popme, yctaHoBaeHHOM MpunoxkeHnammn Ne 6, Ne 7, Ne 7a u Ne 76 ¢
cobaoaeHnem NopALKa U CPOKOB, YCTAHOBAEHHbIX HacToAWMM JoroBopom.

6.2.3. B xome wucnosHeHua [orosopa, ecAu 3TO MNpedycCMOTPEHO MHBECTULMOHHOM cTpaTernen,
AOMOJIHUTENIbHO MepedaBaTb B yrpasieHue YNpaBaslolweMy OeHeXHble cpeacTtsa W/MAM LeHHble
bymarn c npeaBapuTenbHOro cornacus Ynpaeasawuwero. [JononHUTelbHOE MMYLLECTBO CYMTaeTcA
nepeAaHHbIM C MOMEHTA MOCTYMAEHUA AeHEXHbIX CPeACTB Ha cyYeT YNpaBAAoLWero, a TakXe LeHHbIX
6ymar B cooTtseTcTBMM ¢ N. 3.1. [orosopa, NoaTBEp:KAeHMEM MpUEMAa AOMNONAHUTEbHbBIX AeHEXHbIX
CpeacTB U LEeHHbIX 6ymar MoryT BbICTyNaTb BbIMWCKM, pacyeTHble AOKYMEHTbl C COOTBETCTBYHOLLIMX

c4yeToB.

6.2.4. TpeboBaTb OT YNpaBAAKOLWEro NpeAoCTaBAeHUs AOKYMEHTOB O AeATe/IbHOCTU U GUHAHCOBOM
COCTOAHMM YMpPaBAAOWEro, He ABAAKLWMXCA KOMMEPYECKOM TalHOM, COrMacHoO AelcTeylolemy
3aKoHogaTesbcTey PO.

6.2.5. TpebosaTb npeaocTaBAeHUA OMNepaTUBHOM WMHIOPMALMM O COCTOAHUM WMHBECTULUOHHOTO
noptdens.

6.2.6. B cayyae Hecorsnacma € U3MeEHEHUSsMU U/UAM AOMNONHEHUSAMM, BHOCUMbIMK YMPaBAaOWMM B
HacToswmin [orosop, YypeguTenb YyMpaB/ieHMA BMnpaBe OTKasaTbCA OT WCMNoAHeHus J[orosopa
3akAtoveHHoro CtopoHamu, He nosgHee 30 (TpuauaTh) KaneH4apHbIX AHEW ¢ AaTbl BCTYMN/EHMA B CUAY
nameHeHnn n/unm gononHeHuin B [Jorosop, B nopsAaKe, ycTaHoBaeHHOM Pasgenom 4 Hactoswero
[orosopa.

6.2.7. OcywecTBnATb HenocpeAcTBEHHO B MmecTe obcayKuMBaHMA YypeauTena ynpasaeHuUs
doTOCbEMKY, ayAMo- U BMAEO3aMNUCb MpoLecca B3aMMOAEMCTBMA ¢ YupeguTeseM yrnpasieHus, 3a
WCKJIIOYEHNEM CNIYHAEB, KOTAa 3TO MOXET MPUBECTU K HapyLUeHUto deaepasibHbIX 3aKOHOB M MPUHATBIX
B COOTBETCTBUM C HUMM HOPMATUBHbBIX aKTOB.

6.2.8. M3mMeHUTb WHAMBMAYa/bHYHO CTpaTernio B paMKax HacToswero J[oroesopa ¢ Yyc/l0BMEM
npegocras/ieHMa YupeguTenem  yrnpaBAeHUs CcOrAacMA € WHBECTUUMOHHbIM  Mpoduiem,



npucBanBaemMbiM YupeauTento ynpaBfeHUs YNpaBAslWMM C YY4eTOM CMEHbl WHAUBWUAYAbHOM
cTpatermm B ciyyae M3MeHeHUs napameTpoB (MHBECTULMOHHBIA FOPU30HT, OXUAaeMas AOXO4HOCTb,
[OMYCTUMBIA  pUCK), HEOOXOAMMbLIX ANS  ONpPeAeneHnus WHBECTULMOHHOrO npoduns. C  gathl
nognucaHns Yupegutenem ynpaBfeHUs HOBOV WHAMBWUAYyaNbHON cTpaTerMn yTpaymBaeT Cusy
VHAMBUAYaNbHaa cTpaTterns, AelicTBoBaBLlIas A0 AaTbl NOANMCAHUSA YUpeauTenem ynpaBieHns HOBOM
VHAVMBUAYaAbHON CTpaTermu.

7. NHBECTULUMOHHAA CTPATEMNA N OTPAHUYEHWA YMTPABMAKOLWENO

7.1. Tlpn ynpaBneHMuM UMYLLECTBOM YupeauTens ynpasfeHWs, YNpaenswwWwwnin  aencteyer
NCK/OYNTENBHO MO COGCTBEHHOMY YCMOTPEHUIO, 6e3 cornacoBaHna 1 6e3 nosyyeHus ot Yupegutens
ynpaBNeHns Kakux-mbo yKazaHWii, NOPYYEHUIN UIN UHCTPYKLMIA B OTHOLLUEHWUMN COBEPLLUEHNSA CAENOK U
onepaunii no [0roBopy ¥ YCNOBWA WX COBEPLUIEHUS CTPOr0 B COOTBETCTBUM C MNOJIOXKEHUAMMU
Bbl6paHHON Yupeautenem ynpasneHUs MHBECTULMOHHON cTpaTernu.

7.2. B cnyyae ecnm (hakTMYeCKUn pUCK YupeauTens ynpasieHus CTan npesbiwatb AOMYCTUMbIA PUCK,
onpefeneHHbln B MHBECTULMOHHOM Npoguae Uan CTaH4apTHOM MHBECTULMOHHOM npogune, Ha 1% u
6onee, YNpaenswowWmin yBeaoMnaseT 06 aTom YupefauTens ynpasfeHWs C UCMo/b30BaHWEM CcepBuca
OVNCTAHUMOHHOTO  06CNyXMBaHUS  «JIMYHbIA ~ KabuHeT» B ceTm  WHTepHeT no  ajgpecy
https://Ik.bspbcapital.ru nam no anekTpoHHOW MouTe (B Clyyae OTKasa YupeguTens ynpaeieHus OT
MCNONb30BaHUA cepBuca «JIMYHbIA KabMHET») He nosgHee 2 pabounmx AHeR, cnedylowmx 3a AHem
BbIABIEHUS TAKOro nNpesbllleHns. [pyn 3TOM MO NUCbMEHHOMY TPe60oBaHUI0 YupeauTens ynpasneHus
ynpaenswwmin 06s3aH NPUBECTM YnpaBfieHWEe UeHHbIMW OGymMaramMmy ¥ AeHeXHbIMU CcpeacTBamu
YupeauTtens ynpasneHus B COOTBETCTBME C €r0 MHBECTULMOHHBLIM NPOQUIEM.

8.MOPAAOK YNPABNEHUA WMYLLECTBOM

8.1. YnpaBnsowWwmin OCyLLEeCTBNAET ynpaBieHne KMYLLEeCTBOM B COOTBETCTBUM C TpeboBaHMAMU K
yNpaBneHuo LUeHHbIMU BymaraMu 1 feHeXHbIMU CpeAcTBamMu, nNpefHasHauyeHHbIMW A1 COBepLUeHUs
COENOK C UeHHbIMW Oymaramy un(Uav) 3akMoYeHUs [0r0BOPOB, ABMAKLWMXCA MPOU3BOLAHBIMU
(PMHAHCOBLIMN MHCTPYMEHTaMMU:

e YnpaBnsLWuii ocywecTBaseT NPodeccnoHanbHy0 AeaTeNbHOCTb Ha PbIHKE LeHHbIX 6ymar pasyMHO
1N ,O06POCOBECTHO.

e YnpaBnswwWwWii He Bnpase 3/10ynoTpe6nATb CBOMMW nNpaBamMu W (MAK) YLIEeMAATb  UHTEpPechl
Yupegutens ynpaeneHus.

e YnpaBnswwWwWi OO/MKEH CcO6MAaTb MNPUOPUTET  WHTEPECOB Yupeautens ynpasfeHWs Hag
COOCTBEHHLIMU MHTEPECAMMU.

e Ynpasnswwmin 0b6a3aH 3apaHee yBeLOMATb YUpeAuTens ynpasieHUsi 0 BO3MOXHOM KOH(/IMKTe
WHTEPecoB YMpaBfswoLWero u Yupegutensa ynpasneHus WM ApYyrux Yupegutenein ynpasieHus
YnpasnsoLiero.

e Bcnyyae nogaun 3a8BKM Ha OpraHM30BaHHbIX TOPrax Ha 3ak/1loyeHne 10roBopoB, 06 BHEKTOM KOTOPbIX
ABNAIOTCA LieHHble Oymaru, 3a cyeT MMYLLECTBA HECKOJ/IbKUX YupeauTenein yrnpaBneHus [LeHeXHble
06a3aTenbCcTBa, BbITEKAKLWME U3 TAKUX [OrOBOPOB, UCMOMHAKTCA 3a CYET WM B NOJMb3y KaXAOro w3
yKasaHHbIX Yupeautenein ynpasneHuss B 06bemMe, KOTOPbIA Onpefensiercs UCXoA4s W3 CpefHein LeHbl
LleHHOl Bymaru, B3BELIEHHON MO KOMNYECTBY LiEHHbIX Gymar, npuobpeTaeMbixX UM OTYYXAaeMbIX MO
[lOoroBopam, 3ak/It04eHHbIM Ha OCHOBaHWMW yKa3aHHOW 3asBKU.

e Bcnyyae 3akn04eHNs 0OroBopa, 06bLEKTOM KOTOPOro ABMAKTCA LeHHble Bymaru, 3a cyeT uMyLLecTsa
HECKO/IbKMX YupeauTesnieil ynpaBneHnsi He Ha OpraHU30BaHHbIX TOPrax AeHeXHble 06a3aTenbcTBa Mo
TakoMy OroBOPY MCMOJSHAIOTCA 3a CHET UM B NOJIb3Y KaXKAOI0 M3 yKas3aHHbIX YupeauTenei ynpasneHuns
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B 06beme, KOTOpbI oNpeaenfAeTca UCXOAA U3 LieHbl OAHOM LleHHOM bymaru, paccdMTaHHOM Ucxoda M3
LeHbl 4OTOBOPA M KOJMYECTBa NPMObpeTaeMbIX UAM OTHYKAAEMBbIX LLEHHbIX Bymar No 3Tomy AOroBopYy.
« [loroeop, asaatowminca NponssogHbIM GUHAHCOBbLIM MHCTPYMEHTOM, MOXKET 6bITb 3aK/04EH TOJ/IbKO
3a c4yeT ogHoro Yupeautensa ynpasiaeHuA. [pn aTom AOMYCKaeTcs 3aK/AOYeHMe TaKoro Aorosopa
YyMNpaBAAOWMM Ha OpraHM30BaHHbIX TOPrax Ha OCHOBaHMM 3asiBKM, NOAAHHOMN B MHTEpPecaxX HECKObKUX
Yupegutenen ynpaBieHUs, Ha 3aK/IOYEHUE HECKONbKUX OOrOBOPOB, ABAAKLIMXCA MPOM3BOAHLIMM
$UMHAHCOBBLIMU MHCTPYMEHTAMM, 33 CHET HECKO/IbKMX YUpeauTe el ynpasaeHus.

« [puobpeTeHre ogHON UeHHOM BymMarn UAM 3aK/OHMeHUe OO0roBOpa, ABAAILLErOCA MPOU3BOAHbLIM
OUHAHCOBBIM  MHCTPYMEHTOM, 33 CYEeT WMMYLLECTBAa HECKOJIbKMX K/AMEHTOB He JAOMNycKaeTca, 3a
UCK/OMEHUEM CA1y4an, KOr4a MMYLLECTBO 3TUX KIMEHTOB, HAaXoAALWEeecs B A0BEPUTE/IbHOM YMNPaBAeHUN,
NPUHaANEXUT UM Ha Npase obLlel cobCcTBEHHOCTM.

« [purobpeTeHne BeKcene, 3akNaaHbIX U CKNAACKUX CBMAETENbCTB 3a CHeT MMYLLLECTBA, HaxoAalleroca
B 4OBEPUTE/IBHOM YNpaB/eHUM, He AONyCKaeTCA.

« [lpu ynpaBneHUM UeHHbIMKM BymMaramMm WM OeHEXHbIMU CPeacTBaMM HECKONbKUX Yupeautenew
ynpasaeHna YNpaBaawlWuUi NpeanpuUHMMaeT Mepbl MO HeOOoMyLEeHUO YCTaHOB/EHMA MpUopUTeTa
MHTEPEeCcoB OA4HOrO UM HECKOAbKUX YupeauTenel ynpaBieHMUA Had UHTepecamm apyrux Yupeautenei
ynpaBaeHua. YKasaHHble Mepbl MpedycMoTpeHbl [epeyHem mep O6uwectBa € oOrpaHUYeHHOM
oTBeTcTBeHHOCTbIO «BCIMB Kanutaa» no HegonylweHUO YCTaHOBIEHUA NPUOPUTETA UHTEPECOB OAHOMO
MAU  HECKONbKMUX K/AMEHTOB Had MWHTepecaMM AOpyrux KAMEHTOB, pasmelleHHoOM Ha Calte
Ynpasasowero.

« YyeT npaB Ha LeHHble Bymaru, HaxogAlWMecs B OOBEpPUTE/bHOM YMNPaB/eHUM, OCYLLeCTBAAETCH
OEerno3UTapUaMN UAN PerucTpaTopamin, ABASAIWMMUCA OPUANYECKUMWU JIMLAMW B COOTBETCTBUMU C
3aKoHodaTe/ibcTBOM Poccuiickon Pegepaumm MANM MHOCTPAHHbIMU OpPraHU3aUUaAMM, BKAOYEHHBIMU B
nepeyeHb MHOCTPAHHbIX OPraHM3aLLMi, OCYLLLECTBASAIOLLMX yYeT NpaB Ha LeHHble 6yMaru, B COOTBETCTBMM
¢ nyHKTom 9 ctatbh 51.1 PepepanbHoro sakoHa ot 22.04.1996 Ne 39-03 «O pbiHKe LieHHbIX Bymar».
8.2. ®daKtom noanuvcaHMa W MNpeaocTaBAeHUs YNpasaswowemy 3asBieHUMA O MpPUCOEAUHEHUMU
Yupegutenb ynpasieHMA NOATBEPKAAET CBOM OTKa3 OT MNOJIy4eHUs OT YNpaBAAOLWEro yBe4OMAEHUM O
HamMepeHUn npuobpecTn 3a cYET MMYLLECTBA, HaxogAWeroca B AOBEPUTE/IbHOM YMPaBJAEHUM MO
Joroeopy, MHBECTULMNOHHbIE Nan NaeBbIX MHBECTULMOHHbIX GOHAOB, HaXOAAWMXCS Mo YNpaBAeHUEM
Ynpasaatowero, ecanm npuobpeTeHMe TaKUX WMHBECTULMOHHbBIX MaeB MNpedycCMOTPEHO OMNMUCaHUEM
CTaHAAPTHOM UAU UHANBMAYANBHOM CTPATErNK, YKa3aHHOM B 3aABAEHUM O NPUCOEaNHEHWNN.

8.3. B cayvae cmepTh Yupeantena ynpasaeHus YnpasasaowWmi:

- OCYLLecTBASeT AEWCTBMA, HaMpas/ieHHble Ha YyBe/IMYeHMe AO/M AEHEXHbIX cpeAcTB B nopTdene
Yupegutena ynpasnaeHua o 100% oT obwei gonvM mmylectsa (MyTemM MNpodakKM LEHHbIX Bymar,
3aKpbITUA MO3UUMI U T.M.), NOC/Ae Toro, Kak YNpaBaaloWemy CTaHeT U3BECTHO O ¢aKTe cmepTu
YypeauTens ynpaBiaeHus;

- paccumMTbiBaeT W YAEpPrKMUBaeT BO3HarparkgeHwWe YnpaBaawowero, npousBoguMT Heobxoanmble
Ha/loroBble OTYUC/AEHMS, BO3MellaeT (onnayMBaeT) pacxodbl, MpedycMOTpeHHble pasgesom 11
Jorosopa;

- He OCYLUECTBASIET yrpaB/JeHWe AeHEeKHbIMU CpeacTBaMM, COCTaBAAWMMN NopTdenb, A0 Nepexona
npas YupeauTena ynpasieHMA K Hacle4HWUKaM NocieAHEero B COOTBETCTBUM C 3aKOHOAATeNbCTBOM PO,
MNpyY 3TOM B OTAENBHbIX CAyYanX, PYKOBOACTBYSACb MHTEpPecamm Hac/leAHUKOB, YNpaBAatoLWw Mt BNpaBe:

- He OCYLLECTB/IATE pean3aLmio MMYLLLECTBA, COCTaBAAOLWEro NopTdeib, B Cydae, eClu LeHHble bymarm
He MoOryT 6bITb peanM3oBaHbl 6e3 3HauMTesbHbIX (PUHAHCOBbLIX MOTepb, 40 MpPeAcTaBAeHMA
Ynpasaswowemy OOKYMEHTOB, NOATBEPXAAOWMX Mepexoq npaB Mo [orosopy K HacaedHUKam



Yupegutena ynpasBAeHUs B COOTBETCTBMM C 3aKoHoAdaTenbcTBOM PP UM nonyydeHMs oOT HUKX
COOTBETCTBYIOLLMX YKa3aHUM B OTHOLLIEHUN MMYLLECTBA;

- coBepllaTb AeMNCTBUA, HanpaB/eHHble Ha MoAy4YeHWe A0X04a MO MMELWMMCA aKTuBam YuypeguTens
YyrNpaBAeHNA, a TaKXKe 3aBeplIeHUIO pacyeToB MO CAE/NKaM KyMJW-MPOAarKM WM WHbIM CcAe/Kam,
3aK/0YEHHbBIM 40 MOMEHTA, Korda YNpasAaloLeMy CTa 10 U3BECTHO 0 CMepTH YupeaAntena ynpasaeHums.
PakT cMepTU YupeagumTena ynpaBaeHUAa MOXeT NOATBE P A4aTbCA CBUAETE/IbCTBOM O CMEPTH, BblAaHHbIM
B YCTAaHOB/MEHHOM 3aKoHoZaTe/ibcTBOM P® nopaake, WMAM MHbIM AOKYMEHTOM, BblAaHHbIM
odMUMaNbHbIM OpraHoM AM60 HOTapMUycOM, U3 KOTOPOrO CTAaHOBWUTCA M3BECTHO O CMepTU YupeguTena
ynpasaeHua.

9. BO3HArPAXAEHWUE YIMPABNAIOLWLEIO

9.1. 3a ycnyru, okasbiBaemble no [orosopy, Yupegutenb ynpaB/ieHUs BbiNJaadMBaeT YNpaBaAAaOLEMY
BO3HarpaxkaeHue. Pasmep BosHarpa)kgeHua YNpaBaAwOWEro U nNepuoandHOCTb €ro HavyucaeHus,
BbiNAaTbl onpedennetca CTopoHaMM B 3aBUCMMOCTM OT BbibpaHHOM YupeguTesnem ynpasaeHUs
WMHBECTULMOHHOM CTpaTernm, U yKasblBaeTcA B COOTBETCTBYIOLEN CTpaTernu.

9.2. lMopsaoK pacyeTa BO3HArpParkAeHUA YMNPaBAAKOLWEro, a TaKKe pasmMep BO3Harpa)KaeHua
YyNpaBAAOWEro MO CTaHAAPTHbIM CTpaTernMsm ynpaBieHWs ycTaHoBaeH [puaoxeHuvem Ne 8 K
HacToswemy [orosopy. Pasmep Bo3Harpa)kaeHuA ynpasaatoWwero no MHAMBUAYabHbIM CTpaTerMam
ynpaB/ieHWNA ycTaHaBAUBaeTCA NpU Bbibope YupeauTenem ynpasaeHua ctpaTternm (MpunoxeHue Ne 4 K
HacToswemy [orosopy). MNopAagoK pacyeTa BO3Harpa)KAeHWA yMpas/AloLWero no UHAMBMAYaNAbHOMU
cTpaTernm yctaHosneH lNpunoxeHnem Ne 8 K HacToAawemy [lorosopy, eciM MHOE He OrOBOPEHO B
TEKCTe MHAMBMAOYANbHOM CTpaTermu.

9.3. MpM nNonAHOM BO3BpaTe MMYLLECTBA W3 [OOBEPUTENbHOTO YMpaB/eHMA BO3HarparkaeHue
YnpaBaaoWwero paccynTbiBaeTcA 3a Nepuo ¢ AaTbl OKOHYaHUA MOC/JeAHEro oTYeTHOro nepuoga Ao
AaTbl, NpealecTByloWe gaTe UCNOHEHNA 06A3aTeNbCcTB YNPaBAAOWErO Mo BO3BpaTy MMYLLECTBa
Yupegutena ynpasaeHus.

9.4. BosHarpaxkgeHuve Ynpasasawolwero (3a WCKAOYEHMEM BO3HarpaXKAeHWs 3a MoAMnUCKY U
BO3HarpakaeHus 3a Beog LIB) ygeprkuBaeTcs Mm 40 KOHU@ MecAuUa, CAedylolWero 3a OTYeTHbIM
KBapTa/loM, a B C/lydae pacTopykeHus [orosopa — He MosdHee OHA BO3BpaTa BCEro MMYLLECTBa W3
AOBEpUTENbHOrO  ynpaBAeHUs YupeauTento ynpaBaeHua. BosHarpaxaeHwe 3a  nognucky
yaep»kusaeTca B TedeHune 3 (Tpex) paboumx gHel, cnedyowmx 3a aTOM NepepernucTpaLmm LeHHbIX
6ymar® no cooTeeTcTByIOWEN cAeNKe. BosHarpaxaeHue 3a 8Bo LI yaepxusaeTtca B TeueHue 3 (Tpex)
pabounx gHel ¢ AaTbl 3a4MCAEHMA LeHHbIX 6ymar Ha crneumasbHbl cYyeT Aeno A0BepUTebHOro

yMNpaBAAoLEro.

9.5. BosHarpaxkaeHwe YnNpaBAsOWEro YAEPKMBAETCA MM CaMOCTOATE/IbHO 3a CYeT MMYLLecTBa
Yupegutena ynpasiaeHUs, HAXOA4ALLErOCA B AOBEPUTENBHOM YNpaBAEHUM.

9.6. B cnyyae HefoOCTaTOYHOCTM cpeAcTs Ha CnelnaibHOM cyeTe A5 BbiNAaTbl BO3HArpaXaeHus, B TOM
Yyucae npu npekpaweHun Joroeopa, YnpasaawlmMiM No ceoeMy Bblbopy peanmnsyeT 4acTb LEHHbIX
bymar, Heobxogumylo ANA yAepXaHUS MPUUMTAIOWErocs eMy BO3HarpaXaeHua, Amnbo MoxKeT
BbICTAaB/IATb YUYpeauTe o ynpaBieHUs cYeT, KOTOpbiM A0MKeH 6biTb onnaveH B TeveHue 7 (Cemu)
pabouunx gHel c AaTbl BbICTAaBAEHMS.

4 NaTa nepeperucrpaumm LeHHbIx Gymar — aaTa nepexofa npas Ha LieHHyo 6ymary, KOTopblid nponcxoaut: 1) B ciyyae yueta
npae Ha LeHHble 6ymaru B peectpe - ¢ AaTbl BHECEHUA MPUXOAHOW 3aNUCK Mo JULEBOMY cueTy npuobpetaTtens, 2) 8 cnydyae
yyeTa Npas Ha LieHHble 6ymaru B eno3uTapui - ¢ AaTbl BHECEHUA NPUXOAHON 3aNUCK MO cyeTy Aeno npuobpeTartens.



9.7. HactoAawum Y4ypeamtenb ynpasieHUs yBeAOMJEH O TOM, 4TO YMpaBAAOWMIKA, cOoBMeLLasA
OEeATe/IbHOCTE MO YMpPaB/JeHUK UeHHbIMKM Oymaramm ¢  AeATe/NbHOCTbO MO YMpaB/eHUI
WHBECTULUMOHHBIMWU GOHAAMM, MAEBbIMW MHBECTULMOHHBIMKW POHAAMWU W HErocyAapCTBEHHbIMMU
NeHCUOHHbIMK GOHOAMMK, MOJIyHaeT BO3HArpaxKAeHWe 3a ynpas/ieHWe MaeBbiMUA MHBECTULMOHHbIMMU
$OHAaMM, MHBECTULLMOHHbIE Nan KOTOPbIX MOTYT NPMOBpeTaThcA 3a CHET MMYLLIECTBA, HAXO4ALLErOCH B
AOBepUTENbHOM ynpaBaeHUU no [Joroesopy, ecau 3To NpeaycMOTPEHO ONUCaHWEM CTaHAAPTHOM UK
WHAMBUAOYANbHOW CTpaTernun, YyKasaHHOM B 3aABNeHMM O nNpucoeAMHeHUU. MHpopmaums o
BO3Harpa>kgeHUM 3a ynpasjeHWe NaeBbiMW UHBECTULMOHHbIMU doHOaMKM cogepxutca B [paBunax
OOBEPUTENIBHOIO  YMpaB/JeHUA MaeBbiMM  WHBECTULUMOHHbIMU  POHAAMM, PACKpbIBaeMbiX Ha
oduuLManbHOM caliTe YNpasaAoLEro.

9.8. Ecan KOHOAUKT MHTepecoB YnpaBasoLlero 1 Yypeautena ynpasiaeHUa Uan Apyrux YupeauTenen
ynpaesieHus Ynpasasawlero, o Kotopom Bce CTOPOHbl He 6bliM yBeAOMJ/IEHbI 3apaHee, MpPUBEN K
AENCTBMAM  Ynpasasowero, nNpUYMHUBWIMM  ylwepb MHTepecam YupeauTena ynpasaeHUs,
Ynpasnatowmin 06a3aH 3a CBOM cYET BO3MECTUTL yllepb B NopsaaKe, YCTaHOBAEHHOM AEMUCTBYOLNM
3aKoHogaTe/ibcTBOM Poccuiickon Pepepaumn.

10. OTHETHOCTb AOBEPUTE/IbHOIO YMPAB/IAIOLWEITO

10.1. VYnpasadawowui npeactaganseT Yupeautenam yrnpasaeHUA - OPUAMYECKMM AULAM WM
MHAMBUAYANbHbBIM NPeanpUHUMATENAM C/IeAYIOLWYI0 OTYETHOCTD:

Tabauya Nel. OmuemHocme, npedocmasnaemMas OpUGUYECKUM AUUAM UAU UHOUBUOYA/bHBIM
npednpuHuUMamenam

Ne CpoKM U nepmoagmnvHOCTb
HanmeHoBaHMe oT4eTa
n\n npenocTaBaeHmUn

Mo uToram KeapTana, He
OTyeT o0 AeATenbHOCTUM ZoBepuTenbHoro Ynpasaatowero (no | nosgHee 10-ro pabouero

! dopme MpunorxkeHus Ne 9 K Jorosopy) OHA Mecsila, caeaylowero
33 OTYETHbIM KBapTa/IOM

®Popmbl KBapTa/IbHOM ByXraaATepcKoil OTYETHOCTU, B COOTBETCTBMMU | He nosgHee 15-ro

5 ¢ 3aKoHogaTenbcTBoM PP (dopma Ne 1 no OKYA, dopma Ne 2 no | pabouero AaHa mecsaua,

OKY/[l) cocTaB/ieHHble B OTHOLIEHMWN LeHHbIX bymar YupeguTensa | caegytowero 3a oTYeTHbIM
yrnpaBaeHus, NepeaaHHbIX B yipaBieHUe KBapTa/lom

PacueT LO0OX040B W pacxogoB B LUeAAX  onpeneneHus
. He nosgHee 5-ro pabouero
Hasoroobnaraemolr 6asbl, ecAM B COCTaBe MMYyLLECTBa
3 OHA MecAua, C/eyloLlero
Yupegutena ynpaeaeHusa HaxogsaTca denepasibHble obaurauum,

. 33 OTYETHbIM KBapTa/loM
obauraumm cybbektos PP 1 MyHMUMNaNbHBIX 06pa3oBaHMiA

He nosgHee 45-tn
fopoByto  OyxranTepCcKyrd  OTYETHOCTb, COCTaB/EHHYK B .
KaneHZapHbIX AHew,
4 OTHOLUEHMN UMYLLECTBA YUpeamTea ynpasieHUs B COOTBETCTBMU
cleayloWwmx 3a OTYETHbIM
¢ 3aKoHogaTesbcTBOM PP
rogom

10.2. YnpasaswowWmin npeacrtasafeT YuypeAuTensm ynpasieHuA - GUBUYECKMM IMUAM Cleayollyto
OTYETHOCTb:

Tabauya Ne2. OmyemHocme, npedocmasnaemasn pusuyecKum AUyam



Ne Cpoku n  NepuoanyHoCTb
HanmeHoBaHMe oTyeTa
m\n npenocTaB/ieHns

He nosgHee 15-ro pabouyero
[OHA Mecaua, cnepytolero 3a
OTYETHbIM KBapTa/iOM

OTyeT 0 AesTeNbHOCTM A0BEPUTE/IbHOIO ynpaBastowero (no
(hopme MpunoxkeHns Ne 9 k [loroBopy)

10.3. OT4eT 0 OeATeNnbHOCTM A0BEPUTENIbHOTO YNpPaBAsOLWEro COAEPXUT CBEAEeHNA O NPOBeAEHHbIX
onepaumsax 3a OTYETHbIA Nepuoj, BKIKOYas ABMXXKEHME LEHHbIX Gymar v AeHeXHbIX CpeAcTs, pacyer
BO3HArpaXxAeHusi 4OBEPMTENIbHOrO YNPaBsoOLWEro, CBEAEHMS O ANHAMMKE EXKEMECAYHON AOXOAHOCTM
WNHBECTULMOHHOIO NOpTMeNns KIneHTa v cBeAeHUA O CTOMMOCTU MHBECTULMOHHOIO NOPTMeNns KINeHTa,
onpefeneHHON Ha KOHEL, Kaxaoro mecsua, 3a nocnegHve 12 mecaues, nNpeflecTBylolMxX darte, Ha
KOTOpYto cocTaefieH OTyer.

10.4. B OT4yeTe 0 feATeNlbHOCTU YNpaBAsALWero ana OueHKn CTOMMOCTU MMYLLEecTea, Haxo4dAlwerocs B
yrnpasneHuun, Ucnosb3yrTcs:

e MeToaunKa OUEHKM CTOMMOCTU aKT1BOB, pa3MeLLeHHas Ha Cailte YnNpaBnsitoLLEro;
e [lopagok pacyeTta Bo3HarpaxaeHusa Ynpasnstouwiero (MpunoxerHne Ne 8 K lorosopy).

10.5. YnpaBnswwwnii npeaocTaBnseT Yupeautento ynpasneHus-pusnyeckomy numudy OTYETHOCTb,
oba3atencHble yBeAOMJIEHUA U WHble AOKYMEHTbI, NpeaycMOTpeHHble [OoroBopom, nocpencTsoMm
cepeuca [AMCTAHUMOHHOTO O6CNAYyXMBaHUS «JIMUHbIA KabuHeT» B ceTu WHTepHeT no agpecy
https://Ik.bspbcapital.ru (ganee - cepBUC «/INYHbIA KabUHeT»). OTYETHOCTb, 0b6sA3aTeNbHbIE
YyBeJOMNEHNA W WHble OOKYMEHTbI, MpefycMOTpeHHble [JoroBopoM, CYMTAKOTCA NpenocTaB/ieHHbIMY
YNpasnsoLwmm 1 nonyyeHHbIMM YupeauTenem ynpasneHnsa ¢ MOMeHTa Takoro pasmeLleHus B «/IM4HOM
KabuHeTe» YupeauTtens ynpasfieHns B (hopmarte 3/IeKTPOHHOIO AOKYMEHTa.

Lla6noHbI 3aNpPOCOB Ha NpeAocTaBieHNE MH(OpMaLnn, 4OKYMEHTOB, OTYETHOCTM B pamkax Jorosopa
pasmelleHbl  Ha oduuManbHOM  CcailTe  Ynpasnawouwero B cetv  VIHTepHeT no  agpecy
https://bspbcapital.ru/.

B cnyyae oTkKasza Yupegutens ynpasneHUsA-PU3NYEcKOro fimua oT nonydeHuss OTYETHOCTM WU MHbIX
[LOKYMEHTOB NMOCpeACcTBOM cepBuca «JINYHbIA KabWUHeT», Hanpas/fieHHOro B MCbMEHHOW (opMe Ha agpec
YnpaBnsioLwero, ykasaHHblin B loroBope, NM60 nepefaHHOro IMYHO B PyKK, YNPaBnsawoLWwmMiA HanpasnseT
oba3atenbHble yBEAOMJIEHWS, OTYETHOCTb W WHble [OKYMEHTbl, MoAnexalime npeacrtaBneHunto
Ynpasngawowmm Yupeautento ynpasneHnsa no [orosopy, B cneayroLlem nopsagke:

a) ecnn [loroBop 3aK/YEH Mexay YupeauTenem ynpaefieHWs U YNpaBAsiowWyM ¢ NpuBieYyeHnem
AreHTa, C KOTOPbIM Y YNpaBAsilOWEro 3ak/i4YeH COOTBETCTBYHOLLMIA areHTCKWiA  [4oroBop, TO
o6si3aTeNlbHble  YBEAOMNEeHMS/0TYETHOCT/UHbIE  [IOKYMEHTbl  HanpaBnsloTcs A4S nepeaaun
YupeauTento ynpasneHust B COOTBETCTBYIOLWMIA odurc AreHTa (B KOTOPOM 3aK/toueH [oroBop) B CPOKM,
npefycMoTpeHHble [loroBOpoM Ans MpefoCTaBNeHUst COOTBETCTBYIOLMX [LOKYMEHTOB YupeauTento
ynpaBsneHus. [Mpyu 3TOM, AaToli WCNONMHEHWst 06s3aTenbCTB YNPaBAsSOWEro Mo npeaocTaBeHuno
COOTBETCTBYIOLLMX [OKYMEHTOB YupeauTento ynpaBneHus 6yaeT sBnATbCS AaTa nepefadn ux B
COOTBETCTBYIOWNI OUC AreHTa, ykasaHHasi B PeecTpe OTNpaBfEHHOM KOPPecrnoHAEeHUUN B OLHOM
KOHBepTe.

6) ecnu [loroBop 3ak/lOueH Mexay Yupeautenem ynpaBneHus u Ynpaenstowmm 6e3 npueneyeHus
AreHTa, TO 06s3aTeflbHble YBEAOMNEHNS/OTYETHOCTb/VHbIE AOKYMEHTbI HanpaBAslTCs YupeauTesnto
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yrnpaBAeHUA B NMUCbMEHHOM BWAE MOYTOBbLIM OTNpaBAeHMeM WU/WUAKN KypbepcKoW cay>KboW Ha agpec
Yupegutena ynpasaeHUsA, YKasaHHbIM B [loroBope B CPOKW, NpedycMOTpeHHble [lorosBopom A4ns
npenocTaB/eHMA COOTBETCTBYIOWMX LOOKYMEHTOB YypeauTenlo ynpasaeHusa. [pu sTom, gaToM
MCNONHeHUs o06A3aTeNbCTB YMNpaBAALWEro Mo MNpeAoCTaB/eHUIO COOTBETCTBYIOWMX AOKYMEHTOB
Yupeautenio ynpasneHusa 6yaer ABAATbCA AaTa Mnepedaydnm Mx noutosor caykbe un/mam caykbe
KYPbepPCKOM AOCTaBKM.

10.6. Ynpasaawowui npeaoctasaseT YupeAuTenlo yhpaBAeHMA — OPUAMYECKOMY /ULy WAM
MHAMBUAYaNbHOMY npeanpuHumatento OTYETHOCTb B MUCbMEHHOM BMAE B ABYX 3K3eMMaApax Mo
ajpecy, yKasaHHOMYy YdypeguTesem ynpasaeHMA B 3asfABJEHUMM O MNPUCOELUHEHUM, SIBAAIOLLMMCA
npunoxeHuem K Adorosopy. O4MH M3 3K3eMNAAPOB NoAMNMcbiBaeTcs YupeguTenem YnpaBieHUs U
BO3BpalLaeTca YNpaBasAoLWemy.

10.7. OT4eTHOCTb, YKasaHHas B Tabauue Ne 1, cuutaetca ogobpeHHOM Yupeamtenem yrnpasaeHUs, ecau
no wuctedyeHun 5 (Matn) pabounx p[OHen 3a pgHeM MoJydeHUA YdpeduTenem ynpasaeHUs
COOTBETCTBYIOLWLErO OOKYMeHTa YnpaBaawowui He noayuua oT  YypeguTena  ynpasiaeHUs
MOTMBMPOBaHHbIE 3aMeYaHMA U BO3paXKeHMA K NpegocTaB/AeHHOM OTYETHOCTM B MUCbMEHHOM BUAE Ha
agpec YnpaBaalowero, ykasaHHbl B Joroesope.

OTYyeTHOCTb, YKa3aHHaA B Tabauue N 2, HanpasaeHHaA C UCMO/Ib30BaHMEM cepBuca «JIMYHbIN
KabuHeT», cumTaeTcAa o4obpeHHON YupeauTenem ynpaBieHUa, ecan no uctedeHmn 5 (MaTtun) paboumnx
OHeW 33 gHeM noaydeHua Yupeautenem ynpasiaeHUs COOTBETCTBYIOWErO AOKYMEHTa YNpaBasowWwmii He
Noay4Yma oT YupeaumTtena ynpaBieHUa MOTUBUPOBaHHbIE 3aMeYaHMA U BO3ParKeHUs K NpeAoCcTaBaeHHOM
OTYETHOCTU B dOpMe 3/1eKTPOHHOTO AOKYMEHTa NOCPeACTBOM cepBuca «J/INYHbIM KabUHeT».

B cnyyae oTKasa Yupeautena ynpas/eHMA OT MCMOJ/Ib30BaHMA cepBuca «JIMUYHbIA KabuHeT» U
Hanpag/ieHMAa Ynpasaswwmm OTYETHOCTU B COOTBETCTBYHOWMNA odpuc AreHTa (B KOTOPOM 3aK/toueH
[oroeop) B cooTBeTcTBMM € NN. a) N. 10.5 YypeauTenb ynpasaeHMAa NpuHMMaeT Ha cebsa 0b6A3aHHOCTL
CaMOCTOATE/IbHO B COOTBeTCTBYHLWEM oduce AreHTa (B KOTOpoM 3akatodeH [Jorosop) MoayuuTb
OTtyeTHOCTb B TeyeHMe 10 (Jecatn) paboumx gHern ¢ AaTbl, CledylOlEeN 3a OATOM OKOHYaHMA CPOKa,
YCTaHOB/EHHOro AnA npedoctasiaeHus OTyeTHocTM Yupegutento ynpasaeHua. [lo  McTedeHUM
yKasaHHoro cpoka OTYeTHOCTb CYMUTAETCA NMoayvYeHHOM YupeauTenem ynpasaeHusa. B cayyae, ecam no
nctevyeHmn 10 (Jecatn) paboumx gHel ¢ 4aTbl OKOHYAHMA CPOKa, YCTAHOB/IEHHOrO A/1A NpeAoCTaBAeHNs
OT4yeTHOCTM YupeguTe o ynpasaeHuMa, YNPasAaOLWMIM He NoAyYna oT YupeauTens yrnpasieHMa Yepes
cooTeeTcTBYOWMIN oduc AreHTa (B KOTOpom 3akawouveH [oroeop) nMUCbMeHHble MOTUBMPOBAHHbIE
3aMeyYaHMA U BO3parkeHMA K npeaocTasB/eHHoM oTyeTHocTH, OTYeTHOCTb cumMTaeTcs ogobpeHHOM
Yupegutenem ynpasaeHus.

B cnyyae oTKasa Yupeautena ynpas/eHMA OT MCMOJIb30BaHMA cepBuca «JIMUYHbIA KabuHeT» U
HanpasaeHua Ynpasaatowmm OTYETHOCTM YupeauTeato ynpasieHUsa B cooTBeTcTenM ¢ nn. 6) n. 10.5
Yupegutenb ynpasaeHUs NpUHUMaeT Ha ceba 06A3aHHOCTb NOYUYNTb B COOTBETCTBYIOLLEM OTAENEHNN
MouTbl Poccnun n/mam npuHATL y KypbepcKom cnyx6bl OTueTHocTb B TeyeHune 10 (JecaTtn) paboumx aHen
C AaTbl, CAeaylolleil 33 4aTOM OKOHYaHMA CPOKa, YCTaHOB/JEHHOTo ANA npegocTaBaeHna OTYeTHOCTM
Yupegutento ynpasaeHusa. Mo ucTeYeHMU yKasaHHoro cpoka OTYETHOCTb CUYMTaeTcA MoJyYeHHOMU
Yupegutenem ynpasaeHus. B cayyae, ecam no uctedeHnm 10 (Jecatun) paboumx gHel ¢ 4aTbl OKOHYAHUSA
CPOKa, YCTaHOBAEHHOTro 415 NpefocTasieHna OTYeTHOCTHN YupeauTento ynpasaeHus, YNpasasowmin He
noayyYna ot Yupeaurtens ynpasaeHusa NMcbMeHHble MOTUBMPOBaHHbIe 3aMeYaHUsa U/ 1Uan BO3parkeHWs K
npegocTasaeHHoM OTyeTHOCTH, OTYETHOCTL CUMTaeTcA ogobpeHHOM YupeauTeiem ynpaBaeHUs.



10.8. YypeauTtenb ynpaBAeHUA WMeeT MNpaBo HanpaeBuTb Ynpaeaswlwemy 3anpoc B dopme
3/IEKTPOHHOrO AOKYMEHTa nocpedcTBam cepeuca «J/IMYHbIN KabuHeT» AnMbO B NMCbMEHHOM BUAE Ha
agpec YnpaBaaowero, ykasaHHbl B JJorosope, 1nbo Yepes oduc AreHTa, B KOTOPOM Bbln 3aKIO4EH
Joroeop Ha npefocTaB/ieHNe OTYETHOCTU B MHbIE CPOKM, YeM YKasaHbl B Tabamuax 1 v 2. B ciydae Takoro
3anpoca YupeauTena ynpas/ieHMa YNpasaaoLWwmni B CpokK, He npesblwatwmnii 10 (Jecatr) paboumx gHei
C AaTbl MOMYYeHMA TaKoro 3anpoca, 06s83aH NpedocTaBUTb YupeaguTeto ynpasaeHUs 3anpallBaemMblit
OTYeT Ha AaTy, YKasaHHylo B 3anpoce, a ec/M TakKas gaTa He yKasaHa - Ha JaTy noJjydeHus 3anpoca
Ynpasnaowmm, 1 no ¢opme, yKasaHHOM B 3anpoce. Ecan B 3anpoce o NpeAocTaBNeHUM OTYETHOCTMU
dopma npenocTasB/eHMAs He YKasaHa, TO OTYETHOCTb MpegocTaBaseTca Mo ¢opme, aHaNOTUYHOM
HanpaBAeHHOMY 3aMpocy.

10.9. Ynpaenaowmii obsasaH npedocTaBuTb YupeauTento ynpasaeHma OT4eT B caydae npeKpalleHus
AOroBOpa A0BEPUTENBHOrO ynpasaeHua (OTyeT 3a NocieAHNIM Nnepuoa).

OtuyeT 3a nocaeAHUN nepuod, MOMMUMO MONOXKEHUN, MPedyCMOTPEHHbIX B Tabauvuax 1 n 2, aonxeH
cogeprKaTb MHPOPMaLMIO O CyMMe AeHeXKHbIX cpeacTs/Koandectse (Buae, Kateropuu (tune), TpaHue)
LUeHHbIX 6ymar, KoTopble AOO0/HKHbI MOCTYNUTb YMpPaBAAOWEMY MOCAe pPacTOPMKeHUA [O0rosopa
[OBEPUTE/IbHOTO yrpasaeHua ¢ YupeauTesiem ynpasieHWsa B CBA3U C OCYLLECTBJAEHMEM yrpasieHus
UeHHbIMKM BymaramMm B MHTepecax 3TOro /Auua, C yKasaHMeM npeanosaraemoi AaTbl MOCTYMAEHUS
(nepuvopa, 3a KOTOPbLIN OHW AOMMHbLI NOCTYMUTD).

NHdopmauma o AMBMAEHOAX, a TaKXKe MHbIX BbiMaTax, NpuyMTalolmxca YupeguTento ynpasaeHna m
OCYLLECTB/IAEMbIX B COOTBETCTBUU C PeLUEHUAMM SMUTEHTA LEHHbIX 6yMar cornacHo 3aKoHOAaTe/IbCTBY
Poccuitickon Pepepaumm, a TakKe MHboOpmMaLMA O KoaudecTee (Buae, KaTeropum (Tune), TpaHuue)
LUeHHbIX 6ymar, MpUYMTalOWMXCA YupeAUTeNto YMpaB/ieHMA WM MoAJeXKaluux pachnpedeneHulo B
COOTBETCTBMW C pPelleHUMAMW 3MUTEHTa UeHHbIX 6ymar cornacHo 3akoHogaTesbcTBy Poccuiickol
Pepepaummn, yKasbliBaeTcs, B C/yYae eclM Ha MOMEHT NpekKpalleHuna [lorosopa oHa 6bl1a oduumanbHO
pacKpbiTa B COOTBETCTBUM C TpeboBaHMAMM 3aKOHOAaTe IbcTBa Poccuiickon Pegepanm UAK NosydeHa
Ynpasasowmm.

11. HEOBXOAUMBIE PACXOAbl U HATOTOOBJ/10XKEHUE

11.1. Bce Heobxoaumble U OOKYMEHTa/IbHO MOATBEP)KAEHHblE pacxodbl, KoTopble YnpaBaawowui
ynAaTUA NpU UCNOAHEHUU CBOMX 0653aHHOCTeM no [orosopy, NoA/iexaT BO3MELLEHMIO U3 MMYLLECTBA,
Haxo4ALEeroca B yrnpas/eHUM, B pasamepe GpaKTUUYECKUX 3aTpar.

11.2. K Takum HeobXxoAMMbIM pacxodam, B YaCTHOCTH, OTHOCATCA:

« perucTpauMoHHble cbopbl U UHble cbopbl, B3MMaeMble NpU NepeperncTpaumnm npas cobcTBeHHOCTH
LUeHHbIX 6ymar, HaxogAawWMXcA B YMpas/ieHMW, YyhJadyMBaemble B MO/Ab3y pPerucTpaTopos U
Aeno3uTapues;

« BO3HarparkaeHuve Aenosutapues/perncTpaTtopos 3a BedeHWe CYETOB Aeno/ANLEBbIX CYETOB, Ha
KOTOPbIX YYMTbIBAOTCA LieHHble Bymaru, HaxoAslmnecs B yrnpaBieHUu;

« KOMMWCCMOHHble c6Opbl TOProBbIX cCUCTEM, BUPIKEBBIX MNAOLWAA0K;

« BO3HarparkgeHue 6poKepoB, MpUBIEYEHHbIX YNPaBAAKOLWMM A8 COBEPLUEHNA CAENOK C LLeHHbIMU
6ymaramu u(nam) geHexxHbIMKU cpeACcTBaMM, COCTaBAAOWMMM UMYLLECTBO YUupeauTena ynpasaeHus;

e pacxoipbl Ha HOTapWa/ibHOE YAOCTOBEpPEeHME AOKYMEHTOB O/1A OTKPbITUA HEOOXOOMMbIX CHETOB MO
Jorosopy;



e pacxofbl, BO3HMKLIME B CBA3W C y4acTVeM YNpaBnsitoWero B cyfebHbIX Cnopax B KayecTBe WUCTUa,
OTBETUMKA WM TPETLETO MWL MO MCKaM B CBS3W C OCYLLECTBNIEHUEM [0BEPUTE/ILHOTO yNpaBieHUs
MMYLLLECTBOM, BTOM YMC/IE CYMMbI CYAEeOHbIX N3LEPXKEK M TOCYAAPCTBEHHOM MOLLMNHLI, YNlaunBaeMble
YnpaBnstowmm, B CBA3M C yKaszaHHbIMW Cnopamu. YyacTve B cyAebHbIX npoleccax U ykasaHHble
pacxofbl OCYLLECTBAAOTCA YNPaBAAOWMM C NPeaBapuTeNIbHOIO cornacus Yupeamtens ynpaBneHus;

e KOMWCCKM, OMNa4YeHHble YNpaBAaoWwmnm 3a nepesos Yupeantenem ynpasneHns AeHeXHbIX CPeacTB
B lOBEpUTENLHOE yrpaBneHue no JoroBopy, nytem onsatbl 6aHKOBCKON KapToiA;

e onara ycnyr KpeAauTHbIX OpraHu3auuii, B TOM YMC/E PacXofbl, CBA3aHHbIE C OTKPLITVEM CUYETOB,
npoBeAeHNeM onepaLuii No 3TM cyeTaM 1 OCYLLLECTB/IEHNEM PACYETOB;

= onnata ycnyr ro onpeAeneHnio B3arMHbIx 0653aTeNbCTB MO CAENKaM;

e WHble [AOKYMEHTaNbHO MOATBEPXAEHHbIE  pacxofbl, MOHECEHHble  YMpaBAAWMM  Npu
OCyLLeCTBNEHUW YNpaBAEHNS UMYLLECTBOM MO [oroBopy.

BbileykasaHHble pacxodbl MO Mepe Heobxoaumoct 6e3  LOMNOSHMTENBHOTO COrflacoBaHMst ¢
YupeauTenem ynpasneHus, yAepXuWBatTCs YNpaBnswoWMUM B XO4e WcnonHeHus [orosopa u3
MMYLLECTBa, HaXOAsALLErocst B ynpaBneHun, 1 otpaxarotcs B OTueTe YNpaBnsioLero 3a Ksaptai.

Mpy HeAOCTaTOYHOCTM AEHEeXHbIX CpeacTB Ha CneumasbHOM cyeTe, MO NUCbMEHHOMY TpeboBaHWIO
YnpaBnsiowero, Yupeautens ynpasneHus B eueHve 7 (Cemb) paboumx gHell ¢ MOMEHTa MosydyeHus ot
YnpaBnsioLero coOoTBETCTBYIOLEIO CYeTa, NMepedncnsieT Ha cyeT YNpaBsiolero Heo6xoaAumyto ans
BO3MeLLEHNs HEOBXOAVMMbIX PAcX0f0B CYMMY.

Pacxogpbl, cBA3aHHblE C nepep,atleVl UMyLLlecTBa YupeguTtena ynpasneHua B YyMpaB/ieHWe U C ero
BO3BpaTOM W3 ynpaB/ieHusa, HeceT Yupeanutesb ynpasneHus.

11.3. Mpun Bo3BpaTe YupeauTeso ynpaBieHWs MMYyLLECTBa, HaXOAsLEerocs B yrnpaBneHun, B CBA3N C
npekpalleHMemM cpoka fAelicTBus [loroBopa, YNpaBnsioWMiA yaepXxusaeT K3 BO3BPALLAEMOrO
MMYLLECTBA pacxo/bl, NPOun3BeAeHHble MM (haKTUYECKN WK KOTOPbIE A0/MKHbI ObiTb UM NPOM3BEAEHDI
B CBSI3M C OCYLLECTB/IEHMEM VM YNpPaBAeHUS UMYLLECTBOM. EC/M (haKTMYECKMe pacxofbl, MOHECEHHbIe
YnpaBnstowmm nocne Aatbl npekpauieHns [oroBopa, OKaXyTcs MeHblue YyAepXKaHHOW CyMMbl,
YnpaBnstowmii 06s3aH BO3BPaTUTb OCTATOK CPeACTB YupeauTento ynpaefeHus, a ecnu 6osblue, To
YupeauTenb ynpaeneHus 06s3aH BO3MECTUTb YMpPaBnsiolEeMy HeAoCTalollylo CyMMYy B MOPSIAKE,
npeaycMOTPEHHOM OTAENbHLIM cornatieHnem CTOpOH.

11.4. HanoroBble 0653aTe1bCTBA B OTHOLLEHWM YupeaunTenein ynpaBneHus - Guanyecknx nnu;:

e YnpaBnswWuiA, BHE 3aBUCUMOCTM OT HANOroOBOr0 CcTatyca, Buda NpeanpuUHUMAaTEeNbCKON
[eAaTeNbHOCTU (U3MYECKOro /inLa, B COOTBETCTBUM ¢ HanoroBbiM KOAEKCOM P® ABNSETCS HANOrOBbIM
areHTOM MO WCYUCNEHWNIO, YAEPXAHUID W NEPeyYUCNIEHNI0 Halora Ha [0X04bl (M3NYEecKUx nuy, B
OTHOLLEHUWN CyMM [0XOAO0B, MOJyYeHHbIX Yupeautenem ynpasneHns no Jorosopy, 3a UCK/IYeHeM
[10X00B, NOJyYEeHHbIX B BUAE AMBUAEHAOB, NOMYYEHHbIX OT UCTOYHMKOB 3a npefenamu POCCUMINCKON
depepaymn.

e YnpaBnsOWMA Ha OCHOBaHMM COOTBETCTBYIOLLErO 3asBleHUs Yupeautensa ynpasneHus (popma
3anB/lieHNs pasMelleHa Ha OfuuManbHOM caiTe Ynpasnsiwero B ceTu WHTepHeT no agpecy
https://bspbcapital.ru/) npepcrasnser Yupeauteno ynpasfieHWs NO UTOram KaneHAapHOro roga
CrpaBKy O foXofax M cyMMax Hasora (M3nyeckoro nuua no gopme, yTBepXAeHHOW (eaepaibHbIM
OpraHoOM WCNONHWUTENIbHOW BAAcTW, YNOSIHOMOYEHHbLIM MO KOHTPO/IO M HaA30py B 061acT HaOroB U
cbopoB (manee - cnpaska no gopme 2-HA®/), B TeyeHne 60 KaneHZapHbIX AHEN C AaTbl OKOHYaHMA
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KaneHgapHoro roga, a npuv MNOAHOM BO3Bpate MMyllecTBa W3 YMpaBieHuWs [0 OKOHYaHuA
KaneHgapHoro roga - B CPOK He nosgHee 10 (LecAatn) paboumx AHEA C MOMEHTa MNOMyYeHUs
COOTBETCTBYIOLLEro 3anpoca Yupeautens ynpasneHus, Mpu YCNOBMM OTCYTCTBUA Yy Yupeautens
ynpas/ieHWs Ha MOMEHT 3anpoca Apyrux AencTBYHOLWUX AOr0OBOPOB AOBEPUTENILHOTO YNpaBneHus ¢
Ynpasnsatowmm. Cnpasku no opme 2-HADJ1 npegoctaBnsatoTca no opme v cnocobamu, ykasaHHbIMU
B n.10.5. lorosopa.

e YnpaBAsLWmWiA Ha OCHOBaHWM COOTBETCTBYHOLLErO 3asBNEHWUA Yupeautens ynpasneHus (popma
3a8B/IeHMs pasMelleHa Ha OfuuManbHOM CcaiTe YnpaBnswwero B ceTu WHTepHeT no agpecy
https://bspbcapital.ru/) npn onpegeneHnn Hanoroo6naraemoit 6asbl Mo onepaumsam Yupeautens
ynpaBfeHNs MOXET YUUTbIBaTb (PaKTUYECKM OCYLLECTBIEHHbIE W AOKYMEHTa/lbHO MOATBEPXAEHHbIE
pacxofpl, KOTOpble CBSi3aHbl C MPUOOBPETEHMEM W XPaHEHMEM COOTBETCTBYHOLIMX LEHHbIX Gymar u
KoTOopble Yupeautenb ynpasfeHWs npou3sen 6e3 ydyacTus Ynpasnstoulero, B TOM u4ucnie [0
3aknoyeHns florosopa.

11.5. Hanorosble 0653aTe/1bCTBA B OTHOLIEHWUW YupeauTenei ynpasneHus - opuandyeckmx nnL,;

e YNpaBnswLWMiA HeceT OTBETCTBEHHOCTb 3a [AOCTOBEPHOCTb  MH(oOpMauuMn no  pasmepy
Hanoroo6naraeMoi 6asbl 40X04a, MOYyYEeHHOro B MpoLecce ynpaBneHMs UMYLLECTBOM YupeauTens
yNpaBneHns, N He HeCeT OTBETCTBEHHOCTM 3a HAYMC/IEHWNE W YN/aTy Ha/IOTOB C AOX0A0B OT ynpaBieHus
VIMYLLLECTBOM.

11.6. Mo nucbMeHHOMY 3anpocy Yupepgutena ynpasneHua B cooTsetcteum ¢ n. 10.8 [orosopa
Ynpaenswowmin 06a3yeTcs NpefocTaBuTb YUpeguTento yrnpasieHns Bce HE06X04MMble AOKYMEHTbI M0
COBEpLUEHMIO onepawuunin ¢ MMyLLeCTBOM, NepefaHHbIM B ynpaBneHue, A9 Ha/loroBoW OTYETHOCTU
Yupeautens ynpasneHus.

11.7. YnpaBnsowmin He ABNsSeTCS HanorosbiM areHToM CLUA, He mpuHMMaeT Ha cebsi 06593aHHOCTM MO
OCYLUIECTBNEHMIO Yy[epXaHuii B paMKax Ha/JoroBoro 3akoHopgatenbctBa CLUA w nonaraetcs Ha
npoweaypbl yaepXaHus Hasora BbllLeCTOAWLMMY HaNoroBbIMU/MNATEXHbIMUN areHTamMu.

12. OTBETCTBEHHOCTb CTOPOH

12.1 Mpwn HEeBbLINOAHEHUW UV HEHaANEeXalleM BbINONHEHWN OAHOW 13 CTOPOH CBOUX 00653aTeNbCTB
no Jorosopy CTOPOHbI HECYT Apyr nepes APYroM OTBETCTBEHHOCTb B COOTBETCTBUM C AECTBYIOLLUM
3akoHogatensctBoM P®. MNoTtepneswas CTtopoHa Brnpase TpeboBaTb:

e HaAnexaulero UcrnosiHeHns 0653aTenbCTB;

e (e3B03Me3/HOr0 WCMNpaB/ieHNs MOCNEACTBUIA HEBBLINOMHEHNS WM HEHAANEXALLEro BbINOMHEHUS
NONOXeHNn [lorosopa;

e BO3MELLEHUNS MPUUNHEHHbIX PeanbHbIX YObITKOB.

12.2 Hwu ogHa n3 CTOPOH He HeceT OTBETCTBEHHOCTW 3a HEeBbINOJIHEHME, HECBOEBPEMEHHOE Wn
HeHaj/iexallee BbIMOSHEHME €10 KaKoro-nmbo obasarenscrsa no JoroBopy, ecnu ato 6yaet ABNATbCA
CneAcTBUEM HACTynneHusa u (Unum) AencTBMEM OOCTOATENLCTB HENPEOA0NMMON cuibl (hopc-maxop),
yKa3zaHHbIX B pasfgene 13 [orosopa, WM CNeACTBUEM HEWUCNOSIHEHUSA WM HeHaj/exallero
NCNONHeHNs 0653aTenbCTB Mo loroBopy Apyroi CTOPOHOIA.

12.3. YnpaBnswowmii He HeceT OTBETCTBEHHOCTM 3a BO3MOXHbIe YObITKM YupeauTens ynpaeneHus,
BbI3BaHHbIE:

e HEBbINO/IHEHWEM WM  HEHaANeXalyM BbINOMHEHWEM 3MWUTEHTOM  LEHHbIX OGymar CBOWX
0653aT€NbCTB MO NOTALWEHNIO LEHHbIX ByMmar, BbinaaTe A0X0A0B MO LEHHbIM Gymaram, WHbIX AeCTBriA
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SMMUTEHTA WAWM YMNOJHOMOYEHHbIX UM auu. Mpu 3Tom YnpasaswlWwmnii obasyeTca NpeanpUHATE BCe
pasymHble Mepbl ANA 3alNUTbl NpaB YupeauTena ynpasaeHus;

« HEenpaBOMEPHOro yAeprkaHMA 3MUTEHTOM LEHHbIX bymar (AMuamu, o6A3aHHbIMM MO LEHHbIM
B6ymaram), MHPPaCTPYKTYPHbIMU OpraHn3aumnamm GUHAHCOBOrO pbiHKa (Aeno3MTapuem, pacyeTHbIM,
KAMPUHIOBbIM LEHTPOM M T.M.) HANOTOB UAW NOBbIX APYTUX AeHEXKHbBIX CYMM U3 CYMMbl HaUMUCAEHHbIX
AVBUAEHAOB U N06bIX APYTrMX 4OXOA0B MO LeHHbIM Bymaram;

« NpuobpeTeHUs MU peanm3aLMmn aKTMBOB (YacTU aKTMBOB) B BUZe LieHHbIX Bymar He Mo Ayyllen
LeHe, CyLLeCTBOBaBLUEN B MOMEHT 40 UM NMOC/e COBEPLUEHUS CAE/KM;

+  M3MeHeHWeM OLEeHOYHOM (PbIHOYHOM) CTOMMOCTHU LIeHHbIX Bymar;

e CHUXeHMeM OLeHOYHOM (PbIHOYHOM) CTOMMOCTM MMYLLIECTBA YUpeanTens ynpasieHUs B pesyabTaTe
nepeoLeHKM CTOMMOCTU LieHHbIX Bymar, NpoBoaMmoi YNpaBAatoLWMM B COOTBETCTBUM ¢ TpeboBaHUAMM
3aKOHOAATe/IbCTBa, HOPMATMBHbIMW MPaBOBbIMM aKTaMM W MHbIMU MpasuMaamu, J[orosopom,
MeToAMKOM OLLeHKM CTOMMOCTM MMYLLLECTBA;

« gJelctBMAMM MAM BespencTBMeM YNpasaawlwero, 060CHOBaHHO MO/araBlUErocA Ha MUCbMeEHHble
pacnopsykeHua Yupeautena ynpasaeHWMas W/MAM  AOKYMEHTbl, MpeaocTaBieHHble YdpeauTtenem
yrnpaBAeHWs, AU Ha OTCYTCTBUE TAaKOBbBIX;

« cbosammn B paboTe 3N1EKTPOHHbBIX CUCTEM CBA3U, aBapUM KOMMbIOTEPHbIX CETEM, MCMOJ/Ib3yeMbIX A8
obmeHa coobueHUAMN Mmexxay YupeauTenem ynpasaeHMa 1 YNpasaaowWwmm;

« 3a Bce cnyyau cboeB goCTaBKM cooblieHn B JIMuHOM KabuHeTe, Ha agpec 3NeKTPOHHOM MouThl,
Hanpag/AAeMbIX YNpasaatowmm YupeauTento yrnpasiaeHus;

« [OCPOYHbIM U3BATMEM YupeauTeieM ynpaBieHUA BCETO UM YacTU MMYLLLECTBa U3 A0BEPUTENBHOIO
ynpaBaeHus;

o [eNCTBMAMM, YNYLLEHUAMU UM 3a4EPKKAaMU B MUCMOJIHEHMKN CBOMX ob6s3aTenbcTs Yupeautenem
yrnpaBAeHWa, B TOM YKUC/le B pesy/bTaTe HenpeaocTaB/leHUA, HECBOEBPEMEHHOTO NpedocTaBaeHus,
npeaocTaB/eHMA B UCKaXKeHHOM BUAe YupeanTenem ynpaBaeHUa 4OKYMEHTOB U (Man) nHbopmaumm,
npegocTas/ieHMe KOTOPbIX NpedycMoTpeHo Jorosopom.

e [eNCTBMAMM W MPAMbIMM YKasaHUAMU YupeAuTens yrnpas/eHUA, Korga Mpaso AaBaTb TaKue
YKa3aHUA NpeaycmoTpeHo [Jorosopom;

« [elCTBMAMM OPraHoOB WCMOJHUTE/IbHOM, 3aKoHoAaTe/NbHOM W cyAebHOM BAACTM, MPAMO WU
KOCBEHHO CHMXaMLWUX CTOMMOCTb aKTUBOB;

« 33 pasrnaweHue KoHbMAeHUMaNbHOMW MHbOPMAaLMK, NoayvYeHHOW YdpeauTenem ynpaB/ieHMA U
CTaBLUEN N3BECTHOM TPETbUM JIMLIAM MO BUHe YupeauTena ynpasaeHus.

12.4. YnpaBsnstowmint He HeceT OTBETCTBEHHOCTU 3a pasrialleHne KoHbMAeHUNaNbHOM MHopMaL M 06
Yupegutene ynpasaeHUs U ero MMyLLECTBE B pesy/ibTaTe pasMelleHMA, Npousollelee He No BMHE
Ynpasnatowero, a B pe3y/bTaTe BUHOBHbIX AENUCTBUM YupeanTens ynpaBaeHus.

12.5. YupeguTenb ynpasaeHus ob6sasyeTca BOSMECTUTb YNpaBastoleMy No ero TpeboBaHUIO peasibHble
ybbITKM, KOTOpble 6blAM MOHeceHbl YMNpaBAAKOWMM, B TOM 4ucae MyTemM ynaaTbl WTpados
rocyZapcTBeHHbIM OpraHam, Mo NpuYmnHe NpegocTaBieHUA YupeamTeiem ynpasiaeHUs He4OCTOBEPHDIX,
JNIOXKHbIX cBegeHUMM o cebe, o cBoem cTaTyce, Ha/JOrOBOM pe3naeHTCTBe, AM60 MO MpUYUHe
npenocTaB/eHMA HEHad/1eXKallUMX, TOXKHbIX OKYMEHTOB.

12.6. YuuTbiBaA ocobeHHOCTM BbiMycKa M obpalleHMA LeHHbIX Bymar, MHBECTUPOBaHUE B KOTOpble
npeaycMoTpeHO MHBECTULMOHHOM AeKnapauueil, U To, YTO TakMe UeHHble Bymarnm MoTeHUManbHO



noABeprKeHbl PbIHOYHBIM PUCKaM (pUCKaM M3MeHeHMA cToMmocTh), CTOPOHbI YCTaHOBWAM, YTO
peanusaumsa TakUX PUCKOB, T.e. MadeHWe CTOMMOCTM aKTUBOB (peasbHbil ylwepb u (nan) ynyweHHas
Bbiroga) B pesynbTaTe Heb1aronpuATHOro pasBUTUA COBbITUM Ha GUHAHCOBBLIX PbIHKAX, BbI3BAHHbIX
CaHKLMOHHbIMW OrpaHMUYeHUaMM, GopC-MaKOPHbIMU 0BCTOATENbCTBAMM, HE MOXKET paccMaTpmBaTbCA
KaK HeHag/eXallee BbIMOJHEHME YNpaBAAWMM cBOUX 065a3aTenbcTs No [orosopy, Kak HapylueHue
Kakux-1mbo npas YupeAuTens ynpasieHUMA WAW KaK O0KasaTe/bCTBO TOro, YTo YMpaBAAaloWMA He
NpPosBUA AO/IKHOM 3a60TAMBOCTM 06 MHTepecax YupeauTena ynpasaeHus.

12.7. Kaxkgaa n3 CTopoH ocBoboxaaeTcA OT OTBETCTBEHHOCTU 32 HEUCMOJIHEHWE WM HeHaa/erKallee
UCNoNHeHWe cBoux obAsaTesbcTB Mo [lorosopy, ec/n Takoe HeWCMNOoJIHEHME WAW HeHaglexkallee
MCNONIHEHWE BbI3BaHbl UCKIIOUYMTENbHO CAedyrowmmm obcToAaTenbcTBamMM (T.e. MPU OTCYTCTBUM 3TUX
obcToATeNIbCTB cooTBETCTBYOWAA CTopoHa 6blia 6bl cnocobHa NpPoM3BeCTU HadNexKallee UCNONHEHWe
HapyLleHHbIX 06A3aTeNbCTB) M BCe HapylUueHHble 06A3aTeIbcTBa MCMONHAKOTCA Had/lexalmnm obpasom
B TeyeHue 5 (MaTn) Pabounx aHel ¢ MOMeHTa NpeKpalleHUa AeMCTBUA YKa3aHHbIX 06CTOATENbCTB:
BeeneHne CaHKLMOHHbBIX OFpaHMYEHUM B OTHOLWIEHUM YUpeAnTens ynpasaeHUs, B T.4. OTK/JOYeHMEe OT
KaHa/loB CBA3W, He SABASETCA OCHOBaHWeM Ana ocBoboXxaeHus YupeauTena ynpasaeHWA oOT
OTBETCTBEHHOCTU 3a HEUCMOJIHEHME WAW HeHad/erkallee UCnosHeHWe obasaTenbcTe no [orosopy.
Yupegutenb ynpaBieHWA, B OTHOLEHMU KOToporo BeBedeHbl CaHKUMOHHble orpaHuyeHua, obsasaH
BO3MeLLaTb YNpasastoweMy Ntobble LOKYMEHTabHO NOATBEPKAEHHbIE pacxodbl M YObITKKU, BO3HUKLLNE
y Ynpasasatowero npu ucnosHeHnn obsasatennscts no JJorosopy B cBA3M ¢ npuMeHeHnemM CaHKLUMOHHbIX
OorpaHMYeHMI B OTHOLWIEHUM YUpeAnTens yrnpasieHus.

MpumeHUTENBHO K ycnoBuam HacTosAwero [Jorosopa CaHKUMOHHBIMU OrpaHUYEHUSMU ABASIKOTCS
SKOHOMMYeCKne, PUHAHCOBbIE, TOProBble, CTPAHOBLIE UM MHble OrpaHMUYUTEIbHbIE Mepbl, 3mbapro,
HOpPMaTUBHble MpPaBOBble WAW UHAUBUAYANbHble aKTbl, MPUHATble (yYCTaHOB/JEHHbIE) KOMMETEHTHbIM
opraHom Poccuiickon Pegepaummn, mexkayHapoaAHON opraHMsaumm n/mMam oTaeNbHOro MHOCTPaHHOTO
rocyfapcrea, KoTopble YnpaBaawowui yduTbiBaeT B cBOel paboTe, B T.4. B CUAY HaaAMuus vy
Yrpasasiowero OTKPbITOrO Ha TeppUTOPMM MHOCTPAHHOrO roCyAapcTBa, YCTaHOBMBLIErO W/uUau
cobNI0Aa0WEro CaHKUMOHHbIE OrPaHMYeHUA, cYeTa, UM B CUMAY HaauMuusa y YNPaBASAOWEro cyeTa B
Ba/IlOTE WMHOCTPAHHOrO rocyZdapcTsa, YCTaHOBMBWEro uW/uanm cobaogatowero CaHKLUMOHHbIe
OrpaHUYeHUs, a TaKXKe B CWUAY MUHbIX OOCTOATE/IbCTB, KOTOPble MOTYT MOB/AMATb Ha MCMNOJHEHUe
obssatenbcte CtopoH no Jorosopy.

12.8. yI'IpaBﬂFll'OLLI'VIl‘/'I He HeceT OTBeTCTBEHHOCTH 3a HapyLleHne CPOKOB UCNOJIHEHNA 06s3aTenbCTB MO
LeHHbIM 6ylv|aralv|, 3a HapylweHWne CPpOKOB MUCMNOJIHEHUA o06s3aTenbCcTB MO cae/iKkam B VIHOCTpaHHOl‘/'I
BajaoTE VI/VIﬂVI HapyLlleHUA CPOKOB UCMNOJIHEHUNA o06s3aTenbCcTB MO caes/ikam B VIHOCTpaHHOl‘/'I BaaloTE
TaKXKe B C/1y4aAaX yCTaHOBJ/IeHUA CaHKLIMOHHbIX OrpaHVI‘-IEHVIl‘/'I B OTHOLWIEeHNUN TPETbUX JINL, B TOM HYUC/E
AenosuntapuesB, a TaKxKe CaHKLIMOHHbIX OrpaHVI‘-IEHVIl‘/'I, KOTOpble BJAEKYT NpUOCTaHOBJAEeHUNE WU
npeKkpaweHne oOpraHNM3o0BaHHbBIX TOPros pOCCVIl‘/'ICKVIX 6VIp)'K B COOTBETCTBYHOWNX NHOCTPAHHbIX Ba/J1IlOTaX.

12.9. Bcayyae BBegeHMA CaHKLMOHHbBIX OrpaHUYeHWNIM B OTHOLLEHMW YNIPaBAAIOLLErO UKW TPETbUX UL,
KaK yKasaHHO B nyHKTax 12.8. HactoAwero [orosopa, YnpasasioWMiM Brpase MPUOCTaHOBUTb
ncnonHeHne o06A3aTeNbCTB MO  LUeHHbIM Oymaram, MWCNo/sHeHMe o0653aTenbCTB MO CAe/Kam B
MHOCTPaHHOM Ba/jlOTe A0 MOMEHTa MpeKpaleHMa JQelcTBMA cooTeeTcTBYWMX CaHKUMOHHbIX
orpaHUYeHUN.

13. ®OPC-MAXOP (OBCTOATE/IbCTBA HEMPEOA4O/IMMOWM CU/bI)

13.1. Hn ogHa 13 CTOpOH He HeceT OTBETCTBEHHOCTM B C/ly4ae HEBbINO/JIHEHWUS, HECBOEBPEMEHHOTO UMK
HeHaZ/1eXKalllero BbIMOJHEHUA et Kakoro-anbo ee obsAsatennbctsa no [lorosopy, eC/AM yKasaHHble
HeBbINO/IHEHWE, HECBOEBPEMEHHOE WM HeHad/e)Kallee BbIMNOJIHEHWE BbI3BaHbl WUCKAOUYUTENBHO
HacTynneHnem u/uanm  pgelcTeMem 06CTOATENbCTE  Hemnpeodo/Mmon cuabl  (dopc-mMarKopHbIX
obcToaTenbcTs). K 06cToATENBCTBAM HEMPEOAOIMMOM CUAbI OTHOCATCA COoBbITMA, Ha KoTopble CTOopoHa
He MOXeT OKa3blBaTb B/MAHME N 33 BOSHUKHOBEHME KOTOPbIX He HECET OTBETCTBEHHOCTU, B YaCTHOCTH,



3eM/IeTpACeHUe, HAaBOAHEHME, MOXKap, a TaKXe 3abacTOBKa, aKTbl OPraHOB BAACTW U yMpaB/eHus,
610Kaabl, maccoBble Hecnopaaky, 3NUAeMUM, BOEHHble AEUCTBUS U onepaumm Atoboro xapaKkrepa,
HenocpeACTBEHHO MPenATCTBYIOWME MCMOHEeHMIO [Jorosopa B pamKax MIHBECTULMOHHOM cTpaTeruu,
pelweHna U AeMCTBMA OpPraHOB rocyZapcTBEHHOM BAAcTM M ynpasaeHus, baHka Poccuu, opraHos
MECTHOTo caMoynpaB/ieHUs, BBEAEHWE CAHKLMN CO CTOPOHbI MHOCTPAHHbIX rOCYyAapCTB B OTHOLUEHUU
Poccuitickot Pepepaumn, genatowme HEBO3MOXKHbIM MOJHOE JMBO YacTUYHOE WCMOJHEHUe
CtopoHamu cBomux obasaTenbcTe Mo [Joroeopy, BKAOYaA HEBbIMNOJIHEHWE SMUTEHTaMM LeHHbIX bymar
cBOMX 06A3aTeIbCTB MO 3TUM LeHHbIM ByMaram, a TakxKe /tobble M3MeHEeHUA B YCA0BUAX 0bpalleHms
rocyZAapcTBEHHbIX M MYHUUMMNAAbHbIX LEHHbIX 6ymar, NpuBoAAlME K YKasaHHbIM MOCAEACTBUAM;
NPUOCTaHOB/EHWE U NPEeKpaLLeHNEe pacyeTHbIX, TOProBbIX, KANPUHIOBbIX, AEMNO3UTAPHbIX Onepauui
6upxamn, genosuTapuamM, BaHKaMKM W perucTtpaTtopammM U UHBIMK  OpraHM3aLMAMM,
06CNYKMBAOLWMMM MPOLLECC TOPTOBAM Y OpraHM3aTopa TOProsau.

13.2. 3aTpoHyTana dopc-marKopHbimM obcToATenbcTBamMmn CTopoHa 6e3 npomeaeHUs, HO He No3gHee
yem Yepes 3 (Tpu) paboumx gHA Nocse HacTynieHMA dopc-MaXKOpPHbIX 06CTOATENBCTB, B MMCbMEHHOM
dopme nHpopmmpyeT apyryto CTopoHy 06 aTUX obcToATeIbeTBaX M 06 X nocieacTemax (c obpaTHbIM
yBeZOM/IeHMEM O NOAYYEHUN COOBLLEHNA) U MPUHMMAET BCE BO3MOXKHbIE Mepbl C LIe/IbH0 MaKCMMabHO
OrpaHMUMTL  OTpuUaTeNbHble  MOCAeACTBUA, Bbi3BaHHble  YKasaHHbIMU  dOPC-MarKOPHbLIMU
obcTOATENIBCTBAMM.

13.3. CTopoHa, ANna KoTopoM cosganuck ¢dopc-maxKopHble 06CTOATENbCTBA, AO/KHA TaKKe 6es
npomMegneHuns, Ho He nosaHee yem Yepes 3 (Tpu) paboumx AHA U3BECTUTb B MUCbMeHHOM dopme
Apyryto CTOpoHy o npekpalieHUm 3TUX 06CcToATENbCTE.

13.4. HemssellgHMe WUAM HecBoeBpeMeHHoe u3selleHne Apyron CtopoHbl CTOpOHOM, AN KOTOPOM
€0343/10Cb HEBO3MOMHOCTb WCMOJIHEHUA ob6AsaTenbcTBa nNo [oroeBopy, O HacTyniaeHun oopc-
MaXKopHbIX 06cTOATENLCTB B/leYeT 3a coboM yTpaTy NpaBsa ccblNaTbCA Ha 3TU 06CcTOATENbCTBA.

13.5. HactynneHune d¢opc-marKopHbIX 0OBCTOATENBCTB BbI3blBaeT YBe/MYEHUE CPOKa WCMOJHEHUS
[oroBopa Ha nepuog nx aemncTemns, ecim CTOPOHbI He AOFrOBOPUINCE 06 MHOM.

13.6. OcBoboxkaeHMe 06a3aHHOM CTOPOHbI OT OTBETCTBEHHOCTM 33 HEUCMO/IHEHME, HECBOEBPEMEHHOE
n/Mnn HeHaaNexallee MCNoJHeHMe Kakoro-nmbo HemcrnoaHMmoro obssaTtesnbctea no Jorosopy, He
B/leYeT ocBoboKaAeHMe 3ToM CTOPOHbI OT OTBETCTBEHHOCTM 33 MCMOJIHEHWE UHbIX ee 06A3aTeNbCcTB, He
npusHaHHbIX CTOPOHaMM HEUCMOJHUMbIMM No Jorosopy.

13.7. B cayyae ecan ob6cToATeNbCTBA HEMPEOAOANMOM CUAbI ANATca 6onee ogHOro Mecaua, To Abas
13 CTOpOH MMeeT NpaBo B OAHOCTOPOHHEM NopAaKe 0TKasaTbeA oT [lorosopa. MNpu atom Ynpasaatowmi
nepeaaeT YupeauTento yrnpasieHMAa UMYLLECTBO, HaxodAlleecs B YNpaBAeHWe, Ha AaTy PacTopXKeHUs
[oroBopa, B NopsAgKe, U3N0XKeHHOM B pasdene 3 HacToAawero [dorosopa.

14. TAPAHTUU U 3ABEPEHUA

14.1. Yupeautenb ynpaB/ieHUA rapaHTUpyeT, YTO MNepedaBaemMoe B yMpasjleHUMEe WMYLLECTBO
NPUHaANEXUT eMy Ha npaBe cOo6CTBEHHOCTU, MO apecTOM, B CMOpe He COCTOUT, He 3a/I0XKEHO, He
AB/AETCA NpegMeToM TpeboBaHUM TPETbUX /1ML, 3 TaKXKe He obpemMeHeHOo MHbIM 06pasom.

14.2. YypeguTenb ynpaBaeHUs MOJHOCTbIO OCO3HAEeT M COr/IallaeTcs C TeM, YTO MPU MCMOJHEHUMU
Ynpasnaowmm [orosopa npu MNpoABAEHUM MNOCAeAHMM AONAXKHOM 3aboTamBocTM 06 MHTepecax
Yupegutena ynpas/ieHMA PUCKM, COMYTCTBYHOLIME NPOBEAEHMIO OMNEpPaLMM Ha pPbiHKe LIeHHbIX bymar,
AB/IAIOTCA BbICOKMMU M MOTYT MoBJeYb 33 cobol BO3SHUMKHOBEHUE YHbITKOB. YupeauTeib ynpaBaeHUs



noaTeep»K4aeT, YTO OH 03HakomMuaca ¢ [leKknapaumei o puckax, asaatowmmes MpunoxkeHnem Ne 1 K
Lorosopy.

14.3. Yupeautenb ynpasieHMA MNOATBeprKAaeT, YTO OH yBeAOMJIEH O CBOEM MpaBe Ha MNoJiyvyeHue
nHpopmaumn, a TakKe O MpaBax M rapaHTUAX, npegoctasisemblx PegepanbHblM 33aKOHOM OT
05.03.1999 Ne 46-93 «O 3aliMTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LeHHbIX bymar»
NPV MHBECTUPOBAHMMN MMYLLECTBA B SMUCCUOHHbIE LieHHble Bymaru.

14.4. YnpasaawoWwmii He gaeT rapaHTUM U He HeceT 06A3aTeNbCcTB Mo obecrneyeHUo COXPaHHOCTU U
(nnn) goxoaHoCTM MMyLLecTBa YUupeauMTena ynpaBaeHusa, NepedaHHOro B 4OBEPUTENbHOE YrpaBieHUe
no Jorosopy.

15. KOHPUAEHUUANIbBHOCTb

15.1 Hm oaHa 3 CtopoH [oroeopa He UMeeT NpaBa, KpomMe KaK Nno TpeboBaHWUIO YNOJIHOMOYEHHOrO
rocyZapcTBEHHOTO opraHa AW cyaa, B TeYeHWe CpoKa AeNCTBUA UM Nocae NpeKpalleHuns Jorosopa B
TeueHne 3 (Tpex) neT, pasrnawaTb Kakomy-a1Mbo Auuy, He YNOJIHOMOYEHHOMY oAHoM M3 CTOpoH,
nHpopmaumo, oTHocawyrca K [orosopy, B Tom uucie o ddakTe 3akaoueHusa [oroeopa, 3a
UCKIoYeHNeM UHPOpMaLMKM, KOTOpas MOXKeT ObiTb MoJsiyyeHa M3 06LeaoCTyMHbIX WUCTOYHMKOB.
Kaxkgaa ns CTopoH NpUAOKMUT BCE YCUAMA ONA 3aWMTbl KOHPUAEHUNANbHOM MHOPMaLMK.

15.2. YupeguTenb ynpasaeHUs NOoATBEPXKAAET, UTO MPUHUMAET U pasgenseT BCe PUCKU, CBA3AHHbIE C
NoTeHLUMAIbHON BO3MOXHOCTbIO HapylleHMA KOHPUAEeHUMANbHOCTM MPU pasMeLleHUM AaHHbIX 06
MMYLLIEeCTBE, HaXOAALLEMCS B YNpaBAeHUN B COOTBETCTBUM ¢ [loroBopom, B ceTM MHTepHeT.

15.3. VYnpasaawwmnit o0b6sasyetca cobawogatb  KOHOMAEHUMANAbHOCTb MEepPCOHaNbHbIX  AaHHbIX,
obecneumBate 6e30MacHOCTE MEPCOHa/bHbIX AaHHbIX MpM MX 06paboTKe, a Takke cobawogathb
TpeboBaHMA K 3awmTe obpabaTbiBaemblX MNEPCOHANbHbIX AaHHbIX B COOTBETCTBMM co cT. 19
®PepnepanbHOro sakoHa ot 27.07.2006 Ne 152-93 «O nepcoHa/ibHbIX AaHHbBIX».

16. MUHPOPMALMOHHOE OBECINEYEHUE

16.1. VYnpaenaowmii obsasaH Mo 3anpocy YdpeAuTens ynpaBieHUA MpedocTaBUTb emy C
NCMO/Ib30BaHMEM TOro e crnocoba, KoTopbim 6bln HanpasseH 3anpoc, MHpopmauymo o6 ycayrax,
OKasblBaeMbIX B paMmKax [loroBopa, B TOM YMCe CAeaytolyo MHGOPMaLUUIO U AOKYMEHTbI (MX KOnKK):

16.1.1. o NOAHOM M coKpaleHHOM (npu Haanymm) PUpmMeHHOM HaMMeHOBaHWM YMNpaBAAOWEro B
COOTBETCTBUM CO CBEAEHMAMM, YKa3aHHBIMM B € AMHOM FoCy4apCTBEHHOM pPeecTpe IopPUAUNHEcKUX 1L, U
B yCTaBe YNpaBAsoLWero, a TakXe 06 UCMOo/b3yeMOM 3HaKe 06cayKMBaHUA (MPU HaAKUYUK);

16.1.2. 06 agpece Ynpasasawlwero, agpecax oducos YnpaBasaolLero, agpece 3/eKTPOHHOM NoYyTbl K
KOHTaKTHOM TenedoHe, agpece opULMaAbHOIO CalTa YNpaBAAOLWEroO B ceTn «MHTepHeT»;

16.1.3. 0 IMUEH3NN Ha OCYLLECTBAEHWNE AEATENBHOCTU MO YMNPaBAEHMIO LLeHHbIMU ByMaramu, Bkatovas
HoMep, AaTy BblAa4uM U CPOK AeNCTBUA NULEH3UN;

16.1.4. 06 opraHe, BblAaBLIEM /IMLLEH3MIO HA OCYLLECTB/IEHWE AEATENbHOCTM MO YNpas/ieHMIO LeHHbIMMU
6ymaramu (ero HaumeHoBaHWe, agpec U TenedoHbl);

16.1.5. o uneHcTBe B caMOperyiMpyemMon OpraHusaumu, € YyKasaHMeM HaMMeHOBaHWA TaKoM
camopery/MpyemMon opraHMsaumm, agpece caiiTa caMoperyampyemoil opraHMsaumm B cetn « MHTepHeT»
M O ee CTaHAApPTaXx Mo 3alluTe Npas M MHTEPECOB Noay4YaTenei GpUHaAHCOBbIX YCAYT;

16.1.6. 06 opraHe, OCYLLECTB/AAKOLWEM MOJHOMOYMA MO KOHTPOJKO W HaA3opy 33 AeATe/IbHOCTbH
Ynpasasowero;

16.1.7. o ®GMHaHCOBbLIX yCAyrax, OKasblBaeMblX Ha OCHOBaHWM AOTrOBOpPa AOBEPUTENBHOTO YMpaBAeHuUs,
M AOMNOJHUTENbHbIX YycAyrax YnpasasAwolWero, B TOM YWMC/Ae OKasblBaeMblX YMpasBAawlWMM 33
OOMONHUTEIbHYIO MAaTy;



16.1.8. 0 nopsgke NonyyYeHUs UHAHCOBOM YCNyrn, B TOM YMC/E AOKYMEHTaX, KOTOpble AO/MKHbI ObiTh
npefocTaB/ieHbl YupeauTenem yrnpasneHus 414 ee nosyyeHus;

16.1.9. o cnocobax w agpecax HanpaeneHus obpawleHuii  (kanob) Ynpasnswlwemy, B
camoperynmpyemMyto opraHv3auuio, B OpraH, OCyLLEeCTBASAIOWMIA NOMHOMOUYMA MO KOHTPO/IO M HaA30py
3a AeATeNIbHOCTbLI0 YNPaBAAoLLEro;

16.1.10. o cnocobax 3awuTbl NpaB nosayyatens GUHAHCOBbLIX YCAYT, BKOYas MHAOPMALMI0 O Ha/lMumm
BO3MOXHOCTW U crnocobax Aocyae6HOro unm BHeCye6HOro yperynmpoBaHusi cropa, B TOM Yucfie O
NPeTeH3VOHHOM MOPSAKE YPErynmpoBaHus cnopa, npoleaype meauauum (Npyu ux Hanuuum);

16.1.11. o cnocobax M Nopsigke M3MEHEHWS YCMOBWIA [OroBopa AOBEPUTENIbHOIO yrNpaBieHNs, B TOM
yucne B pesynbTare BHECEHWA YNPaBAsAWMM W3MEHEHWIA BO BHYTPEHHWE [AOKYMEHTbI, CCblKa Ha
KOTOpble COAEPXUTCA B IOrOBOPE AOBEPUTENILHOIO YNpaBieHNns.

16.2. IHthopmaums, LOKYMEHTbI (MX KONWUK) AO/MKHbI ObITb MPeAocTaBieHbl YUpeanTento ynpasneHns B
TeyeHve NATHAALATU KasleHAapHbIX AHEN CO AHA MOo/yYeHus 3anpoca YNpasastowmMm, 3a UCKIUYeHeM
CNny4aeB, onpefeneHHbIX B Jorosope, B TOM YMC/ie B HacTosLleM nyHkKTe [orosopa:

- MHopMaumMs o pasMepe SIMG0 MOPSAKE pacyeTa BO3HArpaXKAeHWst YNpaBNstoWero, UHbIX BUAax u
CcymMMax nnatexein (nNopsake onpedeneHns CyMM MnaTexei), KoTopble YupeawuTenb YnpasfeHus
[O/MKeH ByfAeT ynnatuTb 3a OkKasaHHble COrnacHo [oroBopy ycnyr, fo/mKHa 6biTb NpefocTaBneHa B
CPOK, He MPeBbIWAKWMIA NATU PaboymnX AHER Co AHA NoyYeHUs YNpaBnsioLMM Takoro 3anpoca;

- 3aBEpeHHas Komnus [0roBopa A0BEPUTENIbHOTO YNpaBneHWsi, BHYTPEHHUX AOKYMEHTOB, CCbi/Ka Ha
KOTOpPbIE COAEPXMUTCS B [JOrOBOPE [OBEPUTENBHOMO YNPaBNeHNs, AEACTBYOWMNX Ha AaTy, YKasaHHYy B
3anpoce B paMKax CpoKa [elcTBMS [0roBopa [AOBEPUTENIbHOTO YNpaB/leHUs, a TakkKe OTYeTbl O
LEeATENBHOCTM YNpaBNsAoLWero A0MKHbI ObiTb NPeAoCTaBNeHbl B CPOK, He NpeBbilatoWnii Tpualuatb
KaneHgapHbIX AHE CO AHS NOMy4YeHMs 3anpoca, HanpaBneHHOro Ynpasnstolemy B to60e Bpems, HO
He Nno3fHee MNATV NIET CO AHA MPeKpalleHns AoroBopa A0BEPUTE/ILHOMO YNpaBieHus, ecim UHOW CpPoK
He YCTaHOBMEH (eAepasibHbIMK 3aKOHaMK W MPUHATBIMWU B COOTBETCTBMU C HUMU HOPMATUBHLIMU
aKTamm.

16.3. O6bmeH uH(opMaumel, AOKYMEHTaMM (UX KONUAMK) MeXAy YNpaBAsioWuMM n Yupegutenem
ynpaBfieHUsi  MOXeT OCYLeCTBAATbCA  NyTem  MNoceweHns  YupeauTenem  ynpaB/ieHus,  ero
YNO/NHOMOYEHHbIM nNpejcTaBuTesIeM oguca Ynpasnsowero uim oguca AreHta, ¢ MUCMO/b30BaHWEM
cepBuca [AMCTAHUMOHHOTO 06CNYyXuBaHUS «JIMUHBbIA KabuHeT» B CceTu WHTepHeT no agpecy
https://Ik.bspbcapital.ru naM no snekTpoHHOW noute (B Cnyyae OTKasa Yupegutens ynpasneHus OT
MCNONb30BaHUA cepBuca «JIMYHbIA KabUHET»), NyTeM UCNONb30BaHUA ONUUM «CBSXKUTECH C HAMW» Ha
Cavite YnpasnstoLiero, nytTemM HanpasieHUs NUCbMEHHOW KOPPEeCnoHAEHLNN.

Mpn noceweHnn Yupeautenem ynpaBfieHUs, €ro yrnoSHOMOYEHHbIM MpeAcTaBuTenleM oguca
ynpaBnsawowero wim oguca AreHta Ans Ueneii YCTaHOBNEHMS JIMYHOCTU YupeauTens ynpaBneHus
npeabsBNAET AOKYMEHT, Y/A0CTOBEPAIOWMIA IMYHOCTb, YNOHOMOYEHHBI NpeacTaBUTENb YupeanuTens
ynpaBneHns - AOKYMEHT, Y40CTOBEPSIOWMNIA NNYHOCTb, M AOKYMEHT, MNOATBEPXKAAOLMIA NONHOMOUMSA
[le/iCTBOBaTb OT MMEHW YupeauTens ynpasBieHus.

YcnoBusa MUCMnosib30BaHWs cepBuca UCTaHLMOHHOIO 06CNyXuBaHUSA «JIMUYHbIA KabUHET» onpeaeneHsbl B
MpaBunax OCYLLECTBNEHNS AUCTAHLMOHHOTO 06CNYXMBaHUA «JINYHbI KabWHeT», pasMeLLeHHbIX Ha
CainTe YnpaBnstoLiero.

O6MmeH WHDopMaumel No 3MEKTPOHHON MoYTe BO3MOXEH B C/yyasx, MPsAMO NpPeayCMOTPEHHbIX B
JloroBope. AyTeHTU(MKaLmMa Yupeautens ynpasneHus nNpou3BoAnUTCA NyTeM YCTaHOB/IEHMS TOXAECTBA
agpeca 3M1EeKTPOHHOIM NOYTbl, C KOTOPOW MOCTYNUA 3anpoc YNpasAstoweMy, ¢ agpecom 31eKTPOHHOIA
noytbl (E-mail), wuHopmaumsi 0 KoTopoM Oblna npegocTaBneHa YnpasasoWeMy Yupegutenem
ynpaBneHnsi B MMCbMEHHON (opme.

Mpn ncnonb3oBaHUKM onumMn «CBSXKMTECH C Hamu» Ha CaiiTe YnpaBnstowlero, ayTeHTuduKaums
YupeauTens ynpasneHus Npou3BOAMTCA MyTeM YCTaHOB/IEHWS TOX/AECTBA agpeca 3N1eKTPOHHOM NouThI,


https://lk.bspbcapital.ru/

C KOTOPOW MOCTynuA 3anpoc YnpaBAsoLwWweMy, ¢ aapecom 3eKTPOHHOM nouTbl (E-mail), MHpopmaums o
KOTOpOM Oblna npefocTaBneHa YnpaBnstowemMy Yupeautenem ynpasneHus B NMCbMEHHOW ¢opme. B
c/lyyae 3akasa YupeguTenem ynpaB/eHWs 3BOHKA YNpPaBAsAOLWEro ayTeHTU(uKauma Yypeautens
ynpasneHusi NpPoM3BOAMUTCA AOMOMHUTENBHO W MYTEM YCTAaHOB/IEHUSI TOXAECTBa HOMepa TenedoHa,
yKa3aHHOro Mpu MCMob30BaHUM ONuMn «CBSHKUTECH C HAMU», C HOMEPOM TenedoHa, UHhopmauus o
KOTOpoMm 6blna npefoctaBieHa YNpasasowemy Yupeautenem ynpasneHnsi B NUCbMEHHOR opme.

Mpu  UCNONb30BaHUM  MUCbMEHHOI  KOPPEcrnoHAEHLUMKW, COOTBETCTBYIOLAS  KOPPECMOHAEHLMS
Hanpas/nsieTcs Mo NOYTOBOMY aApecy, UH(popMaLMsi O KOTOPOM 6blfia nNpedocTaBieHa Ynpasnstowemy
Yupenutenem ynpasneHus B NMCbMeEHHOM (opme.

17. NMOPALOK PACCMOTPEHUS OBPALLEHWIA, MPETEH3MI U PA3PELLEHVE CMOPOB

17.1. Yupeautenb ynpaBfieHMs BrpaBe HanpasBUTb YNpaBnswwemy obpaleHue, cofepxaliee
CBEEHMA O BO3MOXHOM HapylleHU! YNpaBnsoWwmnM, Kak npoheccMoHaibHbIM YYacTHUKOM PbIHKA
LleHHbIX Oymar 3akoHopgatenbcTBa P® wn/unu xanoby Ha pgeictBua Ynpasnswou,ero/paboTHUKOB
Ynpasnawouiero (ganee - ObpauieHus).

17.2. Bce noctynuslwue Ynpasnswouwemy ObpauieHna nognexar 06s3are/lbHOMY pacCMOTPeHMIo (3a
NCK/TIOYEHNEM C/yyYaeB, NpPeAyCMOTPEHHbIX MyHKTamu 17.8 wn 17.9 [orosopa). OTkaz B npueme
O6palleHnii He gonyckaeTcs.

17.3. O6palleHnss paccmaTpuBaloTcd B C/ydyae WX MOCTYNAeHMs B agpec Ynpasnswollero us
YUYPEXAEHNIA MOYTOBOM CBA3W, [OCTAB/IEHMS KypbepoOM WAW JIMYHO YupeguTenem ynpasneHus
(ynonHOMOYEHHbIMKW MNpeAcTaBuTeNAMM), Yepe3 AreHTta, MNOCPeACTBOM cepBuca AMUCTaHLWUOHHOIO
06cnyxnBaHnsa «JIMUYHbIA KaBUHET», MOCPEACTBOM WUCMNONb30BaHUS ONUMU «CBSXXMTECH C HamMuU» Ha
CaitTe YnpasnstoLero.

17.4. B OOGpaleHnn fO/KHbI ObITb YKa3aHbl:

17.4.1. nofHoe UMs, OTYECTBO, (hamunus/HauMeHoBaHUe W/UnM UHPOpPMaUMs O MecTe HaxoXAeHus
(appece) obpaTmBLierocs nuua,;

17.4.2. Homep [oroBopa;

17.4.3. nuyHasi noanucb 06paTMBLUErocs WM YNOHOMOYEHHOTO LA, AaTa cocTaBneHus O6palleHus,
KOHTaKTHbIi TenegoH B clydae HanpaeneHus O6palleHns NoCcPeACcTBOM NOYTOBON CBA3W, AOCTaBIEHUS
KYpbEPOM WM JIMYHO  YupeAwuTenemM ynpaBneHus  (YNOMHOMOYEHHbIMU  MPeACTaBUTENSAMN);
3N1EKTPOHHAs NOAMUCL B Clyyae HanpaBneHus O6pallleHUs NoCPeACcTBOM CepBuca AWUCTAHLMOHHOIO
06CNyXMBaHNS «/IMYHbIA KaBUHET», MOCPEACTBOM WCMONb30BaHUSA ONUUM «CBSXKMTECH C HaMK» Ha
CaliTe YnpaBnstolLLero, npy 3ToM NP1 UCNob30BaHUN ONUMKN «CBSXKUTECh C HAMW» B KaYecTBe MpOoCTOl
3NEKTPOHHON noAnucKu nuua npusHaeTcst ykasaHue B none «Ball BONPOC» Gamunnm, UMeHN, oTyecTsa
TAaKoro nuua.

17.5. Mpu yctHom O6palwieHMn YnpaenswWuWin Brnpase B YCTHOM (hopMe pfasaTb Yupegutesnto
ynpaBneHus pasbsACHEHUA MO BOMpoOcaM [AeATENbHOCTU YMpaBAstoLWero Kak npojeccMoHasbHOro
y4yaCTHMKa pbIHKa LeHHbIX 6ymar. Ecnv n3noxeHHble B ycTHOM O6palleHun foBOAbI M 06CTOATENIbCTBA
TpebyloT [O0MOMHUTENIbHOW MPOBEPKM WM MOAFOTOBKM  3anpalivBaeMblX [OKYMEHTOB  W/uiu
NH(OopMauuK, Yupeautens ynpasneHns MoOXeT ohopMnTb nucbmeHHoe ObpatleHue.

17.6. Ecnm k Ob6palleHno He MPUIoXeHbl OOKYMEHTbl, HeOOX0AUMbIe AN er0 PacCMOTPEHUS, OHU
[ONOMHUTENBHO 3arnpalivBatoTca YNpasnsawoWmMmM y 06paTtuBLLErOCS WM YNONHOMOYEHHOIO nuua ¢
yKa3aHnem cpoka npefocraB/ieHuns.

17.7. B cnyy4ae OTCYTCTBUS K YKa3aHHOMY CpOKy 3aTpeboBaHHbIX [AOKyMeHTOB ObpauieHune
paccMaTpuMBaeTCs  Ha  OCHOBaHWW  WMELWMXCA  OOKYMEHTOB Wi obpatusluemycs,  Wau
YyNo/IHOMOYEHHOMY 1MLy HanpaBiseTcs 060CHOBaHHbIM 0TKa3 B paccMOTpeHun ObpalleHus.

17.8. OG6palyeHnsa, He cogepXkalme CcBeAeHWA O HauMeHoBaHWM ((hamunum) w/vnn  mecte
HaxoxaeHus (agpece) Yupeautens ynpasneHus, NPU3HATCA aHOHUMHBIMU W He paccMaTpmuBaroTes, 3a
NCKIOYEHNEM ClyyaeB, Korga YupeanTtesb yrnpaBneHus ABnsetca (ABNAICcA)- GU3NYECKUM IMLOM U emMy



OblN NPUCBOEH NAEHTUDMKALMOHHLIA KOA, Ha KOTOpPbIA MMeeTcs cebiika B ObpalieHny (Npy Hanmuum B
O6palleHnn nognncn 0bpaTmBLLIErocs NnLa). YNpaBnstoLWwnii oTkasbiBaeT B pacCMOTpeHmmn ObpallyeHns
Mo cyulectBy B C/lyyae OTCYTCTBMA noAnucu  (3NEKTPOHHOW nognucu) obpaTtvBLIerocs  Wm
YNO/SIHOMOYEHHOIO fiMua; B ciyvyae Hannums B O6palleHWM HeLeH3YPHbIX WM OCKOPOMTENbHbIX
BbIP@XKEHWUIA, Yrpo3bl MMYLLECTBY YNPaBASIOWEro, UMYLLECTBY, XMU3HU U (MK) 340POBbLI0 pabOTHMKOB
YnpaBnsioLwero, a Takke Y1eHOB KX cemMeil; TeKCT ObpalleHns He NOAAAeTCH NMPOUTEHUIO.

17.9. O6palyeHns, He nognexaue pacCMOTPEHUIO (pelleHne BOMPOCOB, W3/IOXKEHHbIX B
ObpalleHnn, He BXOAMT B KOMMNETEHLUMIO YNPaBAALLIEro Kak npodecCcMoHasbHOro yyacTHMUKa pPbiHKa
LeHHbIX 6ymar), 3a MWCK/IoYeHMeM YyKasaHHbiXx B n. 17.8 Hactoswero Jorosopa, B TeyeHue 15
(NATHaguaTM) KaneHapHblX [AHel ¢ fgaTtbl  NOCTynneHus  (permctpayuun)  HanpasasloTcs Mo
NPUHAANEXHOCTM C OLHOBPEMEHHbIM MUCbMEHHbIM  U3BELleHWeM o06paTuBLIerocs /vua o
nepeagpecauum ObpatieHns.

17.10. YnpaBnswowmin obecneunmBaet MHPOpMUMpOBaHME oOOpaTMBLUErOCa /Mua O  NOAyYeHUU
O6palleHnss nocpefcTBOM cepBuca AWUCTAHLWMOHHOTO 06CAyXMBaHUA «JINYHbIA KabWHeT», ecnm ¢
00paTMBLUMMCA fIMLLOM 3akK/IloYeH [0roBop 06 OCYLLeCTBIEHUN [AUCTAHLUOHHOIO OOBC/Y)XMBaHUSA
«JINyHbIi KabuHeT», B CiAyyae, eciM yKasaHHbl [0roBOp He 3ak/luyeH, TO MH(POPMUPOBaHUE
NPON3BOAMTCA NOCPELCTBOM HanpasieHUs yBeLOM/IEHUSA Ha afpec 3/1eKTPOHHOM MoYTbl, UH(OpMaLus
0 KoTopoMm 6blfa npefocTasfieHa Ynpasnswwemy o6patvBLIMMCA NNLOM B NMUCbMEHHOR (opme. B
cnyyae, ecnM y YNpaBAslOWEro OTCYTCTBYeT WHGpopMauus 06 ajpece 31EKTPOHHOW MouThl, TO
MH(OPMIUpPOBaHNe 06paTMBLLIErOCa NMua OCYLLECTBNSETCA NOCPEACTBOM MOYTOBON CBSI3M.

17.11. O6palyeHna paccmaTtpmBatotcd He no3gHee 30 (TpuAuaty) KaneHAapHbiX OHER €O AHA
noctynneHus (peructpauun), a He Tpebyrolime AOMNOMHUTE/IbHOTO U3YYeHUs U NPOBEPKM - He Nno3gHee
15 (NaTHaguaTn) KaneH4apHbIX AHEW, eciv UHOM CPOK He YCTaHOB/MEH (hedepasibHbIM 3aKOHOM.

17.12. O6palleHus MoryT 6biTb OCTaB/IeHbl 6€3 pPaccMOTpPeHWs, ecniu noBTopHoe O6palleHve He
COAEPXWT HOBbIX [aHHbIX, & BCe W3/IOXKEHHble B HeM [0BOAbl paHee MOMHO U O06BLEKTUBHO
paccmaTtpvBanuchb, W obpatvBlieMycs nuuy 6bin AaH otBeT. OHOBPEMEHHO €My HanpaBfsieTcs
n3BelleHne 06 octaBneHuy O6palleHns 6e3 PacCMOTPEHMS CO CCbINKOW Ha AaHHbIA paHee OTBET.

17.13. OTBET NpefocTaBnseTca crnocobomM, KOTopbIM 6bI10 HanpasieHo O6palleHne.

17.14. Bce crnopbl W pasHoriacus Mexgy Ynpasnfwuwum v Yuypegutenem ynpasfeHUs Mo nosogy
npeaocTaBneHns YNpaBnasloWmMM YCAyr Ha PbIHKE LEHHbIX Oymar M COBEpPLIEHUSt WHbIX AEeWCTBUIA,
npeaycMOTPEHHbIX [JoroBopoM, peLuaroTca nyTem neperoBopos. B cnyyae nNoctynieHusa ot Yupegutens
ynpasneHua nNpeTeH3nun B CBA3W C BO3HMKHOBEHWEM Cropa, CBA3aHHOro ¢ ucnosHeHvem [lorosopa,
YnpaBnsowmi paccMatpuBaeT TakMe NPEeTeH3Mn B MOpsAKe, YCTaHOBNEHHOM A/ PacCMOTPEHUS
Ob6pauleHuii. B cnyyae He gocTmkeHust CTOPOHaMM COracus B OTHOLUEHMM BO3HUMKLLETO Cropa nyTem
neperoBopoB, €ro paspelleHne npou3BOAUTCA B CyAeOHOM nopsifke B COOTBETCTBUM C
3aKoHoaTeNlbcTBOM Poccuiickoid Pefiepalmm Mo MeCTy HaxOXAeHUs YNpasfsoLwero, ykasaHHOMY B
n. 18 HacToswero Jorosopa.

18. PEKBU3NTbI YNPABAAKOLWLEIO
O6LLecTBO C OrpaHNYeHHON O0TBETCTBEHHOCTLIO «BCIMB KanuTan»

MecTo Poccuitickaa ®depepaums, 195112, ManOOXTUHCKWIA NPOCNEKT, AoM 64,
HaxoXaeHus: nutep A, yacTb nom. Ne541 (kabuHet Ne623)

MoutoBbIii agpec: Poccuiickas ®epgepaumst, 195112, ManoOXTUHCKWIA MPOCMEeKT, AoM 64,
nutep A, yacTb nom. Ne541 (kabuHet Ne623)

WHH 7707583543 KN 780601001



P/c 40702810933000003433 B MAO «baHk «CaHkT-lMeTepbypr» r. CaHKT-leTepbypr (YKa3aHHbIN
CYET He ABNSETCA CYETOM A1 NEePEYMCIeHNst CPeACTB B LOBEPUTE/ILHOE YpaBieHMne)

K/c 30101810900000000790 EMK 044030790

Ten.: (812) 320-53-70, dakc: (812) 320-53-71

Cant: www.bspbcapital.ru

MNPUNOXEHNA K AOIOBOPY:

MpunoxkeHne Ne 1
MpunoxkeHne Ne 2
MpunoxkeHne Ne 3
MpunoxeHune Ne 4

MpunoxkeHne Ne 5

MpunoxkeHne Ne 6:
MpunoxkeHne Ne 7:
MpunoxeHue Ne 7a:
MpunoxeHne Ne 76:
MpunoxkeHne Ne 8:

MpunoxkeHne Ne 9:

MpunoxeHne NelO:

Jeknapauns o puckax

3asBneHne 0 npucoeanHeHnn (a1 HU3NYECKOro mua)
3asBfieHne 0 NpUcoeanHeHUN (gNa PUANYECKOro NnLa)
NHanBmnayanbHas ctpaterus

MepeyeHb  [OKYMEHTOB, MNpPefoCTaBNfeMbIX  YupeauTenem  ynpasfieHus
ynpasnswlemMmy nepeg nognvucaHuem [orosopa [LOBEpUTENIbHOTO ynpas/ieHUs
LEeHHbIMW Bymaramnm W [OeHeXHbIMW CcpeacTBaMu, nNpefHasHauyeHHbIMU  A)1s
COBepLUeHUs CcOeNoK C LeHHbIMX Gymaramu W (M) 3aknuveHus LOroBOpOB,
ABNAIOLMNXCA NPOU3BOAHBIMU (PUHAHCOBLIMU WHCTPYMEHTaMK

MopyyeHne Ha OT3bIB LleHEXHbIX CPeaCcTB

MopyyeHue KveHTa Ha onepauuio ¢ LeHHbIMY Bymaramu
MopyyeHune KnveHTa Ha onepaumio ¢ LleHHbIMYU Bymaramm
MopyyeHune KnvMeHTa Ha onepauuio ¢ LleHHbIMU Bymaramm
MNMopsafoK pacyéta BO3HarpaXkaeHUA YnpasnsaioLero
OT4eT 0 feATeNIbHOCTM [,O0BEPUTE/ILHOIO YNPaBAoLLEro

YacTo 3anaBaemMble BOMPOCbI MO (PUHAHCOBLIM MWHCTPYMEHTaM (o6uraunu,

eBpoobiMraunn, akumm, CTPYKTYpHble HOTbI, LeHHble Bymaryn 6upxesbix (oHA0B ETF)
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MpunoxeHvie Ne 1
K [loroBopy A0OBEPUTENLHOTO YNpaBieHWs LEeHHbIMWU GymMaramu 1 feHeXHbIMU
cpeacrteamMu, npegHasHadYeHHbIMW  ANA  cOBeplleHnsa CAEeNnoK ¢ LUeHHbIMU
bymaramy W (M) 3akKYEHWS [0rOBOPOB, SBAAIOLWMXCA NPOU3BOAHLIMU
(PMHAHCOBLIMN MHCTPYMEHTaMU

OEKNTAPALINA O PUCKAX

Llenb HacToswWwel [Jeknapauuy - NnpefocTaBUTb YUpeamnTento ynpasneHns MHQOpMaLmio O puckax,
CBSI3aHHbIX C 3aK/IOYEHNEM, UCMONHEHMEM 1 NpeKpalleHnem [LoroBopa A0BEPUTENbHOTO YrpaBneHuUs
LUEHHbIMX BymaraMn W AeHeXHbIMW CpeacTBaMu, NpefHasHauYeHHbIMU A1S COBEPLUEHMS CAENOK C
LUEHHbIMX Bymaramn W(UK) 3aKNOYEHWUS [LOrOBOPOB, ABMASIOLMXCA NPOM3BOAHBLIMU (PUHAHCOBLIMY
MHCTpyMeHTaMu (ganee - [OroBop), W3/M0XEHHbLIX B COOTBETCTBYWLWMX pasfenax [eknapauum o
pucKax - 06 06LLMX PUCKaX, CBA3aHHbIX C OCYLLECTB/IEHNEM ONEPaLIMii Ha PbIHKE LEHHbLIX Bymar; puckax,
CBSI3aHHbIX C NPOM3BOAHBIMU (IMHAHCOBLIMW UHCTPYMEHTaMU; PUCKAX, CBSI3aHHbIX C MPUOGPeTEHNEM
MHOCTPAHHbIX LEHHbIX OyMar; pucKax, CBA3aHHbIX C 3aKIOYEHMEM [O0rOBOPOB, SBAIOLMXCS
MPOU3BOAHLIMU (DMHAHCOBLIMU MHCTPYMEHTaMM, 6a3vCHbIM aKTVBOM KOTOPbIX SIBAAIOTCA LEHHbIE
6ymMarm MHOCTPaHHbIX SMUTEHTOB WM MHAEKCHI, pacCuMTaHHble MO TakMM LiEHHbIM Bymaram, a Takxe
VHbIX puCKax (panee - [leknapayum o puckax), OnMCaHHbIX HUXKE.

i3meHeHns B HacToswWyo [eknapaunito 0 pyUcKax BHOCATCS MyTEM PacKpbiTUS COOTBETCTBYHOLLEN
nHhopmaymm Ha ofpuumanbHOM cainTe Ynpasnstowero www.bspbcapital.ru. Yupeautens ynpasneHus
HaCTOALMM NOATBEPXKAAET, UTO packpbiTMe Tekcta [eknapauuyv O puckax B HOBOW pedakuum Ha
omumanbHOM calite YNpaBnsowWero ABAseTcs Hagnexawum ysefomieHnemM 06 U3MEHEeHUM TekcTa
[Jexknapauumn o puckax.

Ynpaenswowmin nHhopMupyeT YupeanTtens ynpaBneHus o HUXecneayowem:

e [leHexHble cpefcTBa, nepefasaemMble Yupeautenem ynpasneHns no [Jorosopy, He nopjexar
CTpaxoBaHWIO B COOTBETCTBUMM C PefepasibHbIM 3akoHOM 0T 23.12.2003 Ne 177-®3 «O
CTpaxoBaHWV BKNafoB (hr3nyeckmx nuu, B 6aHkax Poccuiickoii depepaumu;

e BCe CAefKM W onepauunm C MMYyLLeCTBOM, nNepefaHHbIM Yupeautenem YnpasneHUs B
[lOBEpPUTENIbHOE YNpaB/ieHVe, COBepLIalTCs YNpasnsowmMM 6e3 nopyyeHuin Yupegutens
ynpasneHus;

e YnpaBnsOWMA He rapaHTUpPyeT AOCTMXKEHWUS OXUAAEMON [OXOAHOCTU, OnpefeneHHol B
WHBECTULMOHHOM npodune n (Un) B CTAHAAPTHOM WHBECTULMOHHOM NpO(uie KINeHTa, U
pe3ynbTaTbl AEATENbHOCTU YNPaBSAOLWEro B NPOLWIOM He onpefensoT A0X0o4bl Yupeautens
ynpasneHus B byayliewm;

e YnpasnsoLWMiA He rapaHTUpyeT NosyyeHne goxoga no [lorosopy;

e nognucaHve Yupegutenem ynpasneHus Ortyeta Ynpasnawowero (ofobpeHue, a TaKkxke
OTCYTCTBME BO3PaKEHWIA B YCTaHOBNEHHblE [JOrOBOPOM CPOKM), B TOM yucie 6e3 MnpoBepKu
OTtueTa, MOXET paccMaTpuBaTbCs B C/lyyae crnopa Kak ofo6peHve AelCTBUIA YpaBnsatoLwWwero un
cornacue ¢ pesynbtartamm yrnpasfieHus UMYLLECTBOM YupeauTens ynpasfieHns, KOTopble Hawnm
oTpaxeHue B Otyerte.

Ynpaenswwmin yseoMAseT YupeamTens ynpasieHns 0 pucke BO3MOXHbIX YObITKOB:

e ABMANOWMXCA CNeACTBMEM [OCPOYHOIO U3bATUA  MMyllecTBa W (WaM) ero  Yactu U3
[LOBEpUTENILHOTO YNpaBNeHuns;

e KOTOpble MOTYT BO3HWUKHYTb MPU HEGNaronpuaTHON ANHAMUKE PbIHOYHBIX (PAKTOPOB, BTOM YKC/e
Npyv M3MEHEHMMN BaJIOTHbIX KYpPCOB, MPOLEHTHbIX CTABOK, a TakXe LeH Ha (PMHAHCOBble
WNHCTPYMEHTbI;

e ABMAKOLMXCA pe3ynbTatoM AedonTa Mo LeHHbIM 6yMaram, KOTopble BXOAAT B COCTaB MMYLLECTBA,
HaxoAsllerocss B [LOBEPUTENbHOM YMpaBNeHUW, HeucnosiHeHneM 06A3aTeNbCTB CO CTOPOHDI
AMUTEHTOB 1 (MNK) L, NPeAOoCTaBNALWMNX 06ecneyeHne UCNOoHEHNA 0643aTe/IbCTB SMUTEHTOB
B OTHOLUEHWW BbINJaT OCHOBHOW CYMMbl [0/ra, KYMOHHbIX BbIMaT, NPU HEUCMONHEHUM
0653aTe/IbCTB MO0 AOCPOYHOMY BbIKYMYy 06GAUraLMini M MO WCMOSHEHMIO YCNOBUIA NYyOANYHBIX
oepr;
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« 0b6YCNOBNEHHbIX HeNpaBoMepHbIMM W (MAM) OWMBOYHBIMM  OEUCTBUMAMM  PabOTHUKOB
OpraHM3aToOpPOB TOProB/IM Ha GOHAOBBIX PbIHKAX, PETMCTPATOPOB, AeNO3UTAPUEB, KIANPUHIOBDIX
WUAN KPegUTHbIX OpraHusauuii, 6poKepoB, MAATEXKHbIX areHTOB M MPOYUX TPETbUX AUL, MpU
NpPoBegeHUN pPacyeToB MO cAesikam C (PUHAHCOBbBIMU MHCTPYMEHTAMUM, a TaKKe Mpwu
OCyLUEeCTB/IEHUN YNpaBAAWUM MpoYnx (MAM onocpedoBaHHO CBA3aHHbLIX) onepaumi ¢
MMYLLECTBOM, NepedaHHbIM YupeauTenem yhpaB/ieHUA B [O0BEpPUTE/IbHOE YyMpaB/eHue
Ynpasasiowemy;

+ KOTOpble MOTYT BO3HMKHYTb B pesy/bTaTe M3MEHEeHUA 3aKOHOAATeNbCTBA U HOPMATUBHO-
NpaBoBbiX aKToB Poccuiickot Pepepaumm, HOpMaTUBHbIX aKToB baHKa Poccuu, a Takxke
N3MEHEeHUA PeryMpyoLLnX NpaBoBble OTHOWEHUSA JOKYMEHTOB, MPUHATBIX B MeXXAYHapoAHOM
NPaKTUKe, HEOAHO3HAYHbIM TOJIKOBaHMEM HOPMAaTMBHO-MPABOBbLIX AaKTOB, BK/AWO4Yaa obsacTb
Hanoroo6/10XKeHMA; NpU OTCYTCTBMU HOPMAaTMBHO-MPaBOBbLIX aKToB Poccuiickon Pegepaummn, a
TaKKe [AOKYMEHTOB Peryimpylowmx MpaBoBble OTHOLWIEHWA, MPUHATble B MeXKAyHapoaHOM
NPaKTMKe, a TakKe 0bYyC/OBAEHHbIX AeNcTBMEM UM 6e34eMCTBUEM FrOCYAapCTBEHHbIX U MHbIX
OpraHoB, B TOM YMC/ie PEryANpPYIOWMX PbIHOK LeHHbIX Bymar; npu usmeHeHUM GUCKaIbHOM UK
MOHETapHOM WAM TOProBOM MOAUTUKM; MPU  M3MEHEHUM CUCTEMbI FOCYAapPCTBEHHOrO
ynpaBAeHus;

« 0b6ycnoBNeHHbIX NpegocTaBieHMeM YupeguTeneM yrnpaB/ieHUA HeJoCTOBepPHOM MHbopmaumm
NpY 3aKAOHEHUU, UCNOJIHEHMWN U NMpeKpalleHnm orosopa.

[eKknapaumm o pUCKax He pacKpbiBatoT MHPopMaLMio 060 BCeX PUCKAX HA PbiHKe LieHHbIX Bymar
BCNeACTBME pa3HoobpasMA BO3HMKAOWMX Ha HeM CcuTyaumi, Ho WHpopmupyeT YupeguTens
yrnpaB/AeHMNA O TOM, YTO y4acTUe B ONepaLMAX Ha pbIHKE LeHHbIX Bymar MoXKeT HecTu B cebe pas/inyHble
PUCKM, BEAMUYMHA KOTOPbIX 33aBUCUT OT BO3MOXHbIX Heb/J1aronpuATHbIX W3MEHEHWM MHOMMUX
napamMeTpoB, He BCe M3 KOTOPbIX MOAAANOTCA MPOTHO3UMPOBaHWMIO. YupeauTeab YynpaBAeHWUA Mpwu
nognucaHum [lorosopa 06a3aH oco3HaBaTb U yYMTbIBaTb MepeyncileHHble HUKe B [eknapaumax o
PUCKax pas/IMYHOTO poaa PUCKM.

1. AEKNAPALIMA OB OBLLUUX PUCKAX, CBA3AHHbIX C OCYLLLEECTB/IEHUEM OMEPALMIA HA PbIHKE
LEHHBIX BYMAT

Uene HacToAwen [eknapauum — npedocTaBuUTb Bam WHbOpMaUMlo 06 OCHOBHbBIX PUCKaX,
CBA3aHHbIX C OCYLLECTBNEHMEM OMNepaLMi Ha pbiHKe LUeHHbIX 6ymar. O6pallaem Balle BHUMaHME Ha To,
4yTo HacToAwWwanA [eKknapayumsa He pacKpbiBaeT MHbOpMaLUUO 060 BCeX pMCKax Ha pbiHKe LeHHbIX Bymar
BCNeACTBME pa3sHOOOpasmA BO3SHMKAIOWMX HAa HEM CUTYaLMUMN.

B obwem cmbicne pucK npeactaBadeT coboi BO3IMOMKHOCTb BO3HUMKHOBEHMA YObITKOB MNpu
OCYLLECTB/IEHUN PUHAHCOBBIX ONEpPaLN B CBA3U C BO3SMOMKHbIM He6AaronpUATHbIM BAUSHUEM Pa3HOTO
poga daKTopoB. HMXKe — OCHOBHbIE PUCKK, C KOTOPbIMU ByayT cBA3aHbl BallM OMNepaLun Ha pbiHKe
LleHHbIX bymar.

I. CuctemHbIN pUCK

3TOT pUCK 3aTparMBaeT HECKO/IbKO UHAHCOBbLIX MHCTUTYTOB M MPOABASETCA B CHUMEHUU UX
CNOCOBHOCTU  BBLIMOAHATL CBOM  YHKUMU. B cuay 604blIONM CcTeneHUM B3aMMOAEUCTBUA U
B3aMMO3aBUCUMOCTU GUHAHCOBBIX MHCTUTYTOB MeXKay cobol oLleHKa CUCTEMHOTO PUCKA CN0XKHA, HO
ero peasnsaums MoXKeT NOBAMATb Ha BCEX YH4ACTHMKOB GMHAHCOBOrO PbIHKA.

CuUcTeMHbIM pUCK 0BycnoB/AeH NapamMeTpamM CUCTEMHOTO XapaKTepa M ABAAETCA NpOoABJAeHUEM
ocobeHHOCTe M CoLMaNbHO-MOJNTUHECKMX M SKOHOMUYECKMX YCAOBUIM Pa3BUTMA Hallel cTpaHbl. PUCKMY,
BbITEKalOLME N3 BOSMOMKHOCTM YXyALIEHMA Pa3/IMYHbBIX CUCTEMHbIX MapaMeTpoOB, He CBA3aHbl C KaKMM-
TO KOHKPETHbIM MHCTPYMEHTOM ¢PUHAHCOBOro pbiHKa. OHM He moryT 6biTb 0OBBEKTOM pPasyMHOro
BO34EWMCTBMA U YNpPaB/JeHMUA CO CTOPOHbI YMpPaBAIOLWEro, OHU He MOTYT 6biTb AMBEPCUPULMPOBAHDI
MAU MOHMUXKeHbl. K OCHOBHbIM CUCTEMHbIM PUCKaM OTHOCATCA: PUCK U3IMEHEHUS MOJIUTUYECKOM
CUTyauuM, pPUCK HebNaronpusaTHbIX WM3MEHEHMM B 3aKOHOZATeNbCTBE, TaKMe MaKpo- U
MUKPO3SKOHOMUYECKME PUCKU KaK pes3Kas AeBa/bBalMA HaLMOHa/AbHOM BaloOTbl, KPMU3MUC PbIHKA
rocyZapcTBeHHbIX A0ArOBbIX 06A3aTeNbCcTB, 6aHKOBCKMIM KPU3UC, BAAKOTHbIM KPU3KC.



K cMCTEeMHbIM pUCKaM OTHOCATCA TaK¥Ke PUCKM BO3ZHUMKHOBEHMA 06CTOATENbCTB HenpeoaoMMon
CWAbl, rNaBHbIM 0B6pPasoM CTUXMMHOTO M reonoJIMTUYECKOro XapakTepa (BoeHHble AelcTBua W
KOHAUKTDI).

Il. PbIHOUHbBI pUCK

3TOT puUCK nposeaseTca B HebAaronpuATHOM M3MEHeHUW LUeH (CTOMMOCTM) NpUHaAAeXalmx
Yypeautenio ynpasaeHUs GUHAHCOBLIX MHCTPYMEHTOB, B TOM 4ucae U3-3a HebiaronpuaTHoOro
N3MEHEHMA NONNTUYECKOM CUTYyaL MK, pe3KoMN AeBasbBaLUU HAaLUMOHAAbHOM BaloTbl, KpU3UCa PbIHKA
rocy4apcTBeHHbIX O0AroBbIX 06:A3aTenbcTB, GaHKOBCKONO W Ba/lOTHOrO Kpusuca, o6CTOATENbCTB
HenpeogoMMON CWAbl, FNaBHbIM 0BPasoM CTUXMMHOrO U BOEHHOrO XapaKTepa, WU KaK cleAcTBue,
NPUBOAUT K CHUMKEHUIO AOXOAHOCTU MAM gake ybbiTKam. B 3aBMcMMOCTM OT BbibpaHHOMN cTpaTermu
PbIHOYHbIM (UeHOBOM) pUCK ByaeT cocToATb B yBeAMYEeHUM (ymeHblueHWM) ueHbl GUHAHCOBLIX
MHCTPYMEHTOB. YupeauTesb ynpaBieHUsA AO/HKeH OTaasaTb cebe OTYeT B TOM, YTO CTOMMOCTb
NpUHaANEXKaLMX eMy PUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK pacTu, TaK U CHUXKaTbCA, U ee pocT B
NpOLW/IOM He 03Ha4YaeT ee pocTa B byayLiem.

Yupegutenio ynpasieHua Heobxoaumo obpaTuTb ocoboe BHMMaHWE Ha C/eAylolive pbIHOYHbIE
PUCKM:

1. BantoTHbIN pUCK

BanloTHbIM pUCK NposBaseTca B HebAaronpuUATHOM M3MeHeHUW Kypca pybas Mo OTHOWEHMUIO K
MHOCTPaHHOM Ba/loTe, NPU KOTOPOM AOXOAbl YupeauTens ynpasaeHUa oT BaageHus GUHAHCOBbIMMU
MHCTPYMEHTaMK MoryT 6biTb MOABEPrHyTbl UHGAALMOHHOMY BO3AEMCTBUIO (CHUMKEHUIO peanibHOM
NoKynaTeabHOM cnocobHOCTM), BCAEACTBME Yero YupeguTeab yrnpasBieHWA MOXKeT NoTepsaTb YacTb
A0X0Aa, a TaKKe NMOHEeCTN YObITKU. BanloTHbIN PUCK TaKXKe MOXKET MPUBECTU K M3MEHEHMI0 pasmepa
obszatenbcT8 MO  PUHAHCOBLIM WMHCTPYMEHTaM, CBA3aHHbIM C WHOCTPAaHHOM BallOTOM UM
MHOCTPaHHbIMW GUHAHCOBLIMU MHCTPYMEHTaMM, YTO MOXKET MPMUBECTU K YBbITKaM MM K 3aTPYAHEHUIO
BO3MOKHOCTW PacCUYMTLIBATLCA MO HUM.

2. MpoueHTHbIN pUCK

MposBnseTca B HebAaronpuUATHOM M3MEHEHUM MPOLEHTHOM CTAaBKW, BAMAKOLIEN HA KypCOBYH
CTOMMOCTb 06AMraumMin ¢ GUKCMPOBAHHBIM A0X0A40M. MMPOLEHTHBIM PUCK MOXKeT B6biTb 0bycnoBaeH
HecoBnageHMeM CpoKoB BocTpebosaHus (noraweHus) TpeboBaHMM M 06A3aTeNbCTB, a TaKKe
HeoAMHaKOBOM CTEMEHBIO M3MEHEHMWA MPOLEHTHbIX CTaBOK Mo TpeboBaHMAM U 06A3aTebCTBAM.

3. PuUck 6aHKpOTCTBa 3MUTEHTA aKLUUM

MNposBnseTcA B pe3KOM MNageHUM LeHbl aKuui aKUMOHepHoro obuiecTsa, MPU3HAHHOTO
HEeCOCTOATENbHbIM, UM B MPeABUAEHNN TAaKOW HECOCTOATENBHOCTH.

Ons Toro 4Tob6bl CHU3UTL PbIHOYHbLIM pPUCK, YupeauTento ynpasBiAeHMA cledyeT BHUMATENbHO
OTHecTUCb K Bblbopy M aueBepcudUKaumMM GUHAHCOBBLIX WHCTPYMEHTOB, LenecoobpasHO TaKwKe
BHMMATE/IbHO O3HAaKOMWUTbCA C YC/JOBUMAMW B3aMMOZENCTBUA C  YMpasAawWMM. YupeauTento
yrnpaBaeHNa HeobXo4AMMO OLEHWUTb pacxogbl, C KOTopbiMM ByayT cBA3aHbl BAaAeHME M OMepauum C
$UMHAHCOBBIMU MHCTPYMEHTaMM U yBeauTbCs, B TOM, YTO OHM NMpUeMaeMbl 418 YupeauTensa ynpasieHUs
M He IMLLAIOT ero OXKMAaeMOro Bamm 4oxXoaa.

ll. Puck nukBngHOCTU

DTOT PUCK NPOABAAETCA B CHMMKEHWUM BO3MOMKHOCTU peasi30BaTh PUHAHCOBbIE MHCTPYMEHTHI MO
Heo6X0AMMOM LieHe U3-33 CHUMKEHUS CNpoca Ha HUX. JaHHbIM PUCK MOXET MPOABUTLCA, B YaCTHOCTH,
npu Heobxo4MMOCTU BbICTPOM NpoAdaKkU ¢GUHAHCOBLIX MHCTPYMEHTOB, B YObITKaxX, CBA3aHHbIX CO
3HAUYMTE/IbHbIM CHUMXKEHMEM WX CTOMMOCTU. Kpome 3TOro, AaHHbIM PUCK MOXKET BO3HWMKHYTb MpwU
nepesode CpeAcTB U3 OAHOro BMAA OBBLEKTOB MHBECTUMPOBAHMA B APYrol, a TaKKe Npu OOCPOYHOM
pacTopeHum Jorosopa.



IV. KpeautHbiii puck
3TOT PUCK 3aK/IOHAeTCA B BO3MOMKHOCTM HEBbLIMOJIHEHWA KOHTPAKTHbIX U MHbIX 06A3aTe/bCTB,
MPUHATBIX Ha ceba ApyrMMM AMLEAMU B CBA3M C ONepaumnamm YupeAuTens yrnpasaeHums.

K umcay KpeguTHBIX PUCKOB OTHOCATCA Cleyoline PUCKU:

1. Puck gedonta no obAUraumsm M MHbIM AOATOBbIM LIeHHbIM Bymaram

3aK/o4aeTcA B BO3MOXKHOCTU HeMnaaTeXKecnocobHOCTU aSMUTEHTa O0ArOBbIX LeHHbIX bymar, 4To
npuBeAeT K HEBO3MOXHOCTU UM CHUKEHWIO BEPOATHOCTU MOracuTb ee B CPOK U B MOJHOM obbeMme.
MNPUMEHUTENBHO K HErocygapCTBEHHbIM LEeHHbIM Hymaram 3TOT pUCK B Haubosbluei cTeneHu
onpedensetcA GUMHAHCOBbLIM MOJIOXKEHMEM W MAATEXKecnocobHOCTbIO NpeanpUATUA-IMUTEHTA.
MNpUMEHUTENBHO K CybOpAVMHMPOBAHHBIM O06AMrauMAM CYLLECTBYIOT AOMOJIHUTENbHbIE PUCKM,
CBA3aHHbIE C YaCTUYHbBIM MAW NOJIHbIM CIMCaHUEM AOTOB.

PUcK cybopaMHMPOBAHHbBIX U «BeYHbIX» 06/MrauMii Mo CBOel SKOHOMMYECKOM CyTU B6/M30K K
aKUMAM M MMeeT ypOBEHb PUCKA, COM3IMepPUMBIN € akuuamu. ObssaTenbcTea nNepes BAagebLamMu
cybopaMHMPOBAHHbIX BbIMYyCKOB 6yayT MorawaTtbCcA B MOC/AeAHIO oYepedb WAM MOryT ObiTb
MOMIHOCTbIO MM YAaCTMYHO CMUCaHbl WMAM KOHBEPTUPOBaHbl B aKUMW. Bragenbupl «BeYHbIX»
®UMHAHCOBBIX MHCTPYMEHTOB, a TaKKe BAagesblbl cybopAUHUMPOBAHHbLIX BbIMYCKOB ¢GMHAHCOBLIX
MHCTPYMEHTOB HECYT PMCKM MOJIHOM MOTEPU CTOMMOCTU M PUCKM HEMOYYeHUSA KYMOHHOro 4oxoaa
haxe 6e3 HacTynneHMAa «aedoNTHOro cobblTmsa» ANA 3MUTEHTA. TakMe PUHAHCOBbIE MHCTPYMEHTDI
MOTyT 6bITb CNUCaHbl UAM KOHBEPTUPOBaHbI B aKUMK 6e3 BO3MOXHOCTU BOCCTAHOB/JIEHMA COTNAcHO
YC/IOBMAM, YKa3aHHbIM B MPOCMEKTE SMUCCUU. DMUTEHT MOXKET COOTBETCTBOBaTb MWHMMA/IbHbIM
TpeboBaHMAM BaHKa Poccum M NpogoaKaTb TEKYLLYH AeATe/NbHOCTb, O4HAaKO cy6opaAMHUPOBaHHbIN
aoAnr 6ygeT cnucaH UAWM KOHBEPTUPOBaH B aKLMW B KavyecTBe Mepbl NogdepXaHUsa A0CTaTOYHOCTM
KanuTana. HeBbinaayeHHbIM KYNOHHbIM 40X0O4 HE HAaKan/MBaeTCA M He BO3MeLLaeTcs.

2. PWCK KOHTpareHTa

PUCK KOHTpareHTa — TpeTbero JiMua MpoABASETCS B PUCKe HeUCMNosHeHUA o6s3aTenbCTB Nepes,
Yypeautenem ynpasiaeHMsa UAn YNPaBAAOWMM CO CTOPOHblI KOHTPareHToB. K TakKMM KOHTpareHTam
OoTHocATcA 6aHKU, OpoKepbl, pacyeTHble OpPraHM3aUMK, KAUPUHIOBbIE LIEHTPbI, BUPXKMK, Aeno3uTapuu,
pernmcTpatopbl, MAaTe)KHble areHTbl W Mpo4YMe TPeTbM AMUa, C KOTOpbIMU B3aMMogeMcTeyeT
Ynpasaaowmin Npu ocyLwecTBAeHUN A0BEPUTENBHOIO yNpaBaeHUs. Yupeauteab ynpasaeHUa NOHUMaeT
M NPMHMMAET TO, UTO NMpeanpuHMMaemMble YNPaBASaOWMM Mepbl N0 MUHUMU3ALMK PUCKA KOHTpareHTa
He MOTYT UCKAKUYNUTb ero NoAHOCTbI. OcobeHHO BbICOK PUCK KOHTpareHTa npu coBeplUeHMM onepauui,
COBepLIaeMbIX Ha HeOpraHM3OBaHHOM pbiHKe, 6€3 y4YacTUs KAMPUHIOBbIX OpraHU3aumii, KoTopble
NPUHUMAIOT Ha cebs PUCKM HeMUCMNOAHeHNS 06A3aTe IbCTB.

Yupegutenb ynpaBaeHWs MOHMMAET U MPUHUMaET TO, YTO XOTb YMpaB/AAwWMUIA MU OEUCTBYET B
MHTepecax YupeauTena ynpasiaeHUs OT CBOEro UMeHM, PUCKM, KOTOpble OH MPUHMMAET B pe3y/bTaTe
TaKUX OAEMUCTBUIM, B TOM YMC/Ie PUCK HEUCMOJHEHMA UM HEHaA/1eXallero UCNoJHeHUs obsa3aTenbeTs
TpeTbUX AU, Nepeq YNpasAsoWMM, HeceT HeMOCPeACTBEHHO YupeanTeab yrnpas/ieHMA. Yupeantento
yrnpaBaeHUA ciedyeT UMeTb B BMAY, YTO BO BCEX C/y4aAX AeHeXHble cpeacTBa YupeauTena ynpaBaeHua
XpaHATCA Ha 6aHKOBCKOM cyeTe, U pUCK BaHKpoTcTBa 6aHKa, B KOTOPOM OHU XPaHATCA, HECET MMEHHO
Yupegutenb ynpasaeHua. Yupe4uTento ynpasiaeHUsa cledyeT OUeHUTb, rae UMeHHo 6yayT XpaHUTbCs
nepedaHHble YNpaBAalOWEeMYy aKTUBbl, W CBOK TOTOBHOCTb OCYLECTBAATb OMepauMm BHe
LEeHTPaIM30BaHHOM KAMPUHTOBOM MHOPACTPYKTYpbI.

3.  Puck HencnonHeHWs Ynpasasowmm o6a3aTebcTB Nepes Yupeautenem yrnpasieHuma

PUCK HencnonHeHUA YNpaBAaOWMM HEKOTOPbIX 06A3aTeNbCTB Neped Yupeautenem ynpasieHuA
AB/IAETCA BUOOM PUCKA KOHTpareHTa.

Obweln obsAsaHHOCTbIO Ynpasastolero asaaetca ob6s3aHHOCTb AENCTBOBaTL A0BPOCOBECTHO U B
MHTepecax YupeauTena ynpasaeHus. B ocTa/lbHOM — OTHOLIEHMA MexXay YupeauTenem ynpaBaeHua u



YnpasaaowmMm HOCAT AOBEPUTE/IbHbIM XapaKTep — 3TO O3Ha4aeT, YTO pUCK BbiBopa YnpasasawlLLero, B
TOM YMC/Ie OLEHKM ero NpodeccCUoHaNN3Ma, NEXUT Ha YupeauTene ynpas/ieHUs.

Joroeop MoxKeT onpegensatb Kpyr GMHAHCOBbLIX MHCTPYMEHTOB, C KOTOpbiMU ByayT coBepllaTbeA
onepaunM, M camn onepauuM, npeaycMaTpMBaTb HeoOXOAMMOCTE MOJYyYeHUS AOMNOJHUTENBHOIO
coracua co CTOPOHbl Yupeautena ynpasB/ieHUA B OMNpedesieHHbIX CAy4vasAX, OrpaHUYMBas, TaKUM
obpazom, nosHOMOUMNS YNpaBAsAOWEro. YupeauTe b ynpas/ieHUs NOHUMaeT, YTo, ecaum [orosop He
COAEPHKMUT TAaKMX UM UHBIX OTPaHUYeHMI, YNpaBaawLWmii 061agaeT WMPOKMMM NpaBaMmM B OTHOLLIEHMM
nepegaHHOro eMy MMYLLECTBA — aHa/IOTMYHbIMKW NpaBam YupeaAnTeia ynpasieHUs Kak cobcTBeHHMKa.

YupeguTtento ynpaBaeHMA cjedyeT BHUMATe/bHO O3HaKomMMUTbcA ¢ [loroBopom Ans Toro, 4Tobbl
OLLeHUTb, KaKMe MOJHOMOYMA MO MCMO/Ib30BaHUIO MMyLllecTBa ByaeT MMeTb YMpaBAAOLWMM, KaKoBbI
npaBK/a ero XpaHeHMA, a TaKXKe BoO3BpaTa.

Ynpasaatowmin asnaetca yaeHom HAYPOP, kK KoTopolt Yupeamtenb yripaBiaeHUA MoOXKeT obpaTmTbea
B C/lyvae HapyLeHUA ero nNpas U MHTepecoB. [ocyaapcTBEHHOE peryaMpoBaHMe M Ha430p B OTHOLIEHUN
DEeATe/IbHOCTU 3MUTEHTOB, NMPOdecCUOHaIbHbIX YYAaCTHMKOB pPbIHKA LUeHHbIX 6ymar, opraHuMs3atopos
TOProBAW U ApYrux GUHAHCOBBLIX OpraHUsaumit ocywecTteaseTca LleHTpanbHbiM 6aHKoM Poccuinckoi
dPepnepaymmn, K KoTopomy Yupeguteb ynpaBiaeHMA TaKxKe MoxKeT 06pallaThcs B C/ly4ae HapyLIeHWUs ero
npae W MWHTepecoB. [lomMMMO 3TOro, MOXKHO obpawaTtbcA 3a 3awMToM B cydebHble U
NpPaBOOXPaHUTE/IbHbIE OPraHbl.

V. MNpaBoBoW puck

CBA3aH C BO3MOXHbIMW HEraTUBHbIMW MNOCAeACTBUSIMU YTBEPXKAEHUS 3aKOHOZAaTeNbCTBa WM
HOPMaTUBHbIX aKTOB, CTAaHZAPTOB CaMOpPEry/MpyeMbiX OpraHM3aLmMin, peryanpyowmx pblIHOK LLeHHbIX
6ymar, Uau MHble OTPACIN SKOHOMMKM, KOTOPbIE MOTYT MPUBECTU K HEFAaTUBHbIM 418 BaC NOCAeACTBUSAM.

K npaBoBomy pPUCKY TaK¥Ke OTHOCUTCA BO3MOXKHOCTb M3MEHEHWs MpaBM/A pacyeTa Hanora,
HaNOroBbIX CTABOK, OTMEHbI HA/1I0rOBbIX BbIYETOB U APYIMe M3MEHEHUs Ha/I0TOBOIro 3aKOHO4aTe1bCTBa,
KOTOpble MOTYT MPUBECTU K HErAaTUBHbIM MOCNEACTBUAM 4151 YUpeauTena ynpasieHus.

Kpome 3Toro, Heobxo4MMO Yy4YMTbIBAaTb PUCK BBEAEHUA OTAENbHbBIMW FOCYyAapCTBaMK WM
obbeanHeHMeM (coobLLecTBOM, COHO30M) TOCYAapCTB CaHKUMM WAW OrpaHUYMUTENbHbIX Mep B
OTHoLlWeHMN Poccuitckon Pegepaumm, oTaAeIbHbIX OTPac/en ee SKOHOMMUKU, SMUTEHTOB LIEHHbIX Bymar,
KOHTpareHToB YNpaBAsOWEro No cAe/Kam B paMKax AOBEPUTENbHOTO yrnpasiaeHUa, BpoKepoB MM
Aeno3nTapues, areHToB, a TaKXe APYrnX KOMMNaHMM, YHaCTBYOLMX B UCMOJTHEHMW YKa3aHHbIX CAE/NOK,
4YTO MOXKEeT MPMBECTM K 3amnpeTy (T.e. HEBO3MOMKHOCTMU COBEPLUEHMA MAM UCMOAHEHMA) OTAENbHbIX
CAeNOoK U (Mnn) 6AoKMpOBaHUIO CHETOB YNpaBAsIOLWEro.

Ynpasaaowmit obpallaeT BHUMaHWe YupeAuTena ynpasaeHua, yYto B despane 2022 roaa
NPUOCTAHOBAEHbI OMepaUuM No cyeTamM MexKay MeXKAYHAapOAHbIMU LEeHTPaibHbIMM AeMN03UTapUAMN
Euroclear Bank S.A./N.V. n Clearstream Banking S.A. 1 ueHTpanbHbIM Aeno3utapvem HebaHKOBCKOM
KpeAMTHOM opraHusaumen akuMoHepHbiM obllecTBom «HaUWOHabHbIA pacyeTHbIM Aeno3nTapuin»
(nanee - HPA), a nosske EC 66111 BBeAeHbI 6A0KMPYIOLLME CaHKUMK NpoTMe HP/, a uMeHHO BKAloYeHMe
03.06.2022 HPA B cnucok nuvu, npeaycMmoTpeHHbiM MpunoxkeHnem | PernamenTta EC 269/2014. B
pesyabtate 310r0 HP[ He MmeeT BO3MOXKHOCTU UCNONHATE 06A3aTeNbCTBa Neped AeMNOHeHTamMK Mo
oTAe/IbHbIM Aorosopam/PpUHAHCOBLIM MHCTPYMEHTaM B CBA3W C CAHKLMOHHBIMU OrpaHUYeHUAMM, YTO
NPUBOAMT K OrpaHUYEHUAM OCYLLECTBJEHUS YNpPaBAAWMM onepaunim ¢ pagom UeHHbIX 6ymar
Yypeautens ynpaBaeHus, xpaHawmxca 8 HP/, BkAovaa nosydeHMe KYNOHHbIX BbINIaT U AMBUAEHAOB
Mo TaKMUM LeHHbIM Bymaram, a TaKk»Ke noralleHme TakuxX LeHHbIX bymar.

VI. OnepauOHHDbIA PUCK

3aK/o4aeTcA B BO3MOXHOCTM MpPUYMHEHUA YupeAuTenlo ynpaBaeHUs ybbITKOB B pesy/abTaTe
HapylWeHWA BHYTPEHHMX MNpouedyp YNpasaAwoWMM, OWKMBOK M HedobpoCcOoBECTHbIX AEUCTBUM ero
coTpyaHUKoB, cboeB B paboTe TeXHUYECKMX CpeAcTB YMNpaBAAlWEero, ero MapTHepos,
MHOPACTPYKTYPHbIX OPraHn3aLni1, B TOM YMC/e OpraHM3aTOpPOB TOProB, KAMPUHIOBbIX OpraHM3aumi, a
TaKKe Apyrux opraHusaumin. K onepauMOHHOMY PUCKY TaKXKe OTHOCAT OWWBKKU, CBA3aHHble C
HecoBepLlUEHCTBOM Y YNpaBAAlOWEro npouedyp YMpas/eHUs, yyeTa M BHYTPEHHEro KOHTPOAS,
HespbeKTUBHBIM MOCTpoeHMeM OU3Hec-NPOLIeCCOB, HeAOCTaTOMHOM KBaaudUKauMel coTpyaHMKOB



YMpasAsiowWwero, a Takxke NposeaeHna HernpasoMepHbIX (B T.4. MOLIEHHUYECKUX) AeMCTBUIM CO CTOPOHDI
nepcoHasa TpeTbUx /1L,

OnepaumnoHHbIM PUCK MOMKET UCKAIOYUTL AW 3aTPYAHUTb COBEPLUEHWE OMepaunin U B pesyabTaTe
npuBecTn K ybbITKam.

Yupeautenio ynpasaeHua Heo6xoAMMO BHUMaTeIbHO 03HaKOMMUTbCA ¢ [loroBopom A1 Toro, 4tobbl
OLEeHUTb, KaKMe M3 PUCKOB, B TOM YMC/Ie PUCKU KaKUX TexHMYecKMx cboes, HeceT Ynpasaaowmn m
Yupeautenb ynpasieHus.

Pa3HOBMAHOCTBIO ONEPALMOHHOIO PUCKa ABAAIOTCA KMBep PUCKU.

B pesyabTaTe HempaBoMepHbIX A4eNCTBUMN TPeTbUX AuL, MHPOPMaLUA, CBA3aHHAsA C NpoBeaeHNeM
dMHaHCOBbLIX onepauMi, Mosydaemas, noarotasaneaemasn, obpabaTbiBaemasn, nepedaBaemas W
XpaHMMan B aBTOMaTU3MPOBAHHbIX CUCTEMAX B paMKax 0BCNY»KMBaHMA, COAEPHKALLAACA B 3/1@KTPOHHbIX
OOKYMeHTaX, KOTOopbiMW obmeHMBaeTecb Bbl C YMpaBAsOWUM (3/1€KTPOHHble cooblueHus),
MHbopMaLmsa, HeobxoauMas A8 aBTOPU3aLLMM KNMEHTa U YA0CTOBEPEHMA ero Npas Ha pacrnopsaskeHue
MMyLLecTBOM (KoUK, normHel, naponM, CMC noareepxaeHusa w T1.n.), nHdopmauma o dakTUYECKH
OCYLLLECTBNEHHbIX PUHAHCOBbLIX OMepaumax, a TaKKe Kawouesasa MHPopMaLMA NPUMeEHAEeMbIX CPpeacTs
Kpuntorpadpuyeckon salmTtbl (KpunTorpaduueckme Kaoun) (ganee no OTAENbHOCTM U COBMECTHO
MMeHyeTca — 3awmiiaeman WMHPopmauusa), mMoxkeT 6biTb MoABeprHyTa BO3AEMCTBUIO BPEAOHOCHbIX
KOZO0B, NPUBOAALLMX K HAPYLIEHMIO LUTATHOMO GYHKLMOHUPOBAHMNA CPeACTBA BbIYMCANTENbHOM TEXHUKM
(manee — BpenoHocHbIM Koa). TakxKe, B pe3y/ibTaTe HENpPaBOMEPHbIX AeMCTBUM TPeTbUX 1L CyllecTeyeT
PUCK MNOAYYEHUA HECaHKUMOHMPOBAHHOrO AOCTyma K 3alWullaemMon WHPopMauMM C  Lenbto
ocylecTeieHMsA GMHAHCOBbIX onepauuit AMuamm, He o61aaaoWMMM NPaBOM UX OCYLLLECTB/IEHUSA, YTO
MOXeT nosaeyb 3a cobol, B TOM YMUC/ie, Caeytolne HeraTUBHble NOCAeACTBUA:

- coBeplUeHMe 3/10yMbILNEHHUKAMM FOPUANYECKN 3HAUMMBbIX A4EMCTBUI: OnepaLmii C UMYLLLECTBOM,
NOOKIOYEHUA W OTKAOYEHMA ycayr (B TOM 4ucae NAaTHbIX), BHeEceHWe MW3MeHeHUM B
pervcTpaunoHHble gdaHHble, UCMO/1b30BaHMe BalUMX CYETOB M HaXO4AWEroca Ha HUX MMYLLECTBa
ONA NPUKPBITUA KaKUX-1Mb60 AeNCTBMIM, HOCALWMX MPOTUBOMPABHbLIN XapaKTep, U coBeplueHue
MHbIX AeMCTBUI MPOTMB BalLei BON;

- OeCTPYKTMBHOE BO3AEMCTBUE Ha HOCUTENN MHPOPMALMM U UX COAEPKMMOE, UTO B CBOK oYepesb
MOXeT MPMBECTU K BOCMPENATCTBOBAHMIO CBOEBPEMEHHOro WCMOJHEHMA BaMKM  MAU
Ynpasasiowmm cBoux o0653aTeNbCTB MO AOrOBOPY MAM HEBO3MOXHOCTM WCMO/1b30BaHMA
CepBUCOB YNpaBAALWEro 418 peaansaumm Ballnx HaMepeHui;

- pasrnalleHne OTHocAlleMCcA K YupeguTento yrnpasieHUa UHbOpMaLMU KOHPUAEHLMANBHOMO
XapaKTepa: cBeAeHU 06 onepaumsax, MMyLLECTBE, COCTOAHUIO CHETOB, MOAKAOYEHHbIX YCAYraX,
NepcoHaNbHbIX AAaHHbIX, MHOM 3HAYMMOM MHDOPMALINN.

VIl. PUCKKM, CBA3aHHble CO CNOCOO6OM YMpaB/ieHUA LEeHHbIMUM Bymaramu, UCNONb3yembiMu
Ynpasnaowmm

YnpaBaaoWwmMni  ocylLecTBAAeT MHBECTUPOBaHWME B LeHHble 6ymarm M WHble ¢UHAHCOBblE
WMHCTPYMEHTbI, UCMO/Ib3YA aKmMUugHoe ynpassaneHue.

AKTMBHOe ynpaBieHuMe — crnocob ynpaBaeHWa, MpM KoOTopom Ynpasaawowui Bhpase
pacrnopsA»KaTbCA UMYLLLECTBOM YUpeauTena yrnpasieHUsa no cobcTBEHHOMY YCMOTPEHUIO Ha OCHOBaHUM
COBCTBEHHOM OLIEHKM pUCKa U AOXOAHOCTM COOTBETCTBYHOLIMX aKTUBOB. [1pU aKTMBHOM ynpaBAeHUM
Ynpasaaowmini caMmocToATe/IbHO BbiBMpPaeT aKTMBbI, B KOTOPble MHBECTUPYIOTCA CPeacTBa YupeanuTens
yrnpaBAeHUsa, UX OO0 B NopTdese U CPOK MHBECTUPOBaHMA.

3aK/iovaembl  Yupegutenem ynpasaeHus [lorosop npepgnonaraeT LWMPOKME MNOJHOMOYMSA
Ynpasnatwouwero. Yypeautenb ynpasieHUs OO/KeH oTAaBaTb cebe oT4eT B TOM, YTO Yem 6osblune
NMOJIHOMOYMA MO PACMOPAXKEHUNIO UMYLLLECTBOM MMEET YNpasastowmii, Tem 60/1blLMe PUCKK, CBA3AHHbIE
c ero Bbibopom GMHAHCOBLIX MUHCTPYMEHTOB M OMNepaumMii, HeceT YupeguTe b ynpasaeHus. B atom cayyae
Yupegutenb ynpaBieHMA He CMOXKeT TpeboBaTb KaKoro-ambo BosamelleHUs YObITKOB CO CTOPOHbI
YnpaBnaowero, eciv TO/bKO OHM He 6blM Bbi3BaHbl ero HeA06pPOCOBECTHOCTLIO UAN OEUCTBUAMM,
O4YEeBUAHO He COOTBETCTBYOWMMM MHTEPEcam YupeauTena ynpasaeHums.



Yupeguteno ynpaBiAeHUs AO/KEH OLEHWUTb, COOTBETCTBYET /M MpednaraeMbli emy cnocob
ynpaBaeHna cobcTBEHHbIM MHTEPECAM M CBOK FOTOBHOCTb HECTU COOTBETCTBYIOLLME PUCKM.

VIIl. Puckn, ceasaHHble co caenkamum PEMNO

Mpwn 3aknoueHnM caenoKk PEMO moxKeT BO3HMKHYTb TpeboBaHMe MO pe3epBMPOBaHUIO aKTMBOB B
obecneyeHue caenkun PEMNO, a Tak»Ke pUCK HEMUCMOJTHEHMA KOHTPareHTom 06A3aTe1IbcTB MO BTOPOM YacTm
coenku PEMNO. B cBsizm ¢ coBepweHmnem caenoK PEMNO pasmep pbIHOYHBIX M KpeAUTHBIX PUCKOB BalLero
WHBECTULMOHHOIO NopTdena MoxKeT YBeAMUYMBATLCA MPU NOCAeayoLeM MHBECTUPOBaHNM NOAYYEHHbIX
no caenke PEMNO peHexKHbIX CpeacTB B aKTUBbI, NOABEPKEHHbIE PBIHOYHOMY M KPEAUTHOMY PUCKaM,
n/MAM Npu peanvsaumm MoaydeHHbIX Mo caenke PEMO akTMBOB, a TakKe MpW  3aK/AHOYEHUU
nocneaytowmx caenok PEMO ¢ sTumu akTMBamm («Lenoyek caenok PEMO»).

B cnyyae peanmsaumu LEHOBOrO PUCKa, T.e. 3HAYMUTE/IbHOTO U3IMEHEHUS LIEH, KPeaUTHbIM PUCK
KOHTpareHTa Bo3pacTaeT C KSMEHEHWEM CTOMMOCTM COOTBETCTBYIOLLETO aKTMBa B MO/Ib3y KOHTpareHTa.
Ycnoeua caenkum PEMO moryT npegnosaraTe NpoBeAeHWE NepeouleHKW, B C/yyae peanmsauuu
pbIHOYHOrO (LLeHOBOTrO) pUCKa. JoroBop MoXKeT NpeAnoaaratb pas/iMyHble BUAbI NEPEOLEHKM, BKAIOYaS,
HO He OrpPaHNYMBAACH BHECEHWE KOMMEHCALMOHHbIX B3HOCOB B AgHEXHOM UK MHOW dopMe, LOCPOUHOEe
3aKkpbiTe caenku PEMNO, BHeceHWe Map’KMHA/NbHbIX B3HOCOB B JAEHEXKHOM WMAM WHOM dopme.
BbinonHeHWe yKasaHHbIX TpeboBaHUM MOXeT NMPUBECTU K dMKCaLMKU PbIHOYHOTO pUCKa Mo cAesike
PEMO.

IX. Pucku, cBA3aHHbIE C BOSHUKHOBEHMEM KOH}/IMKTa MHTEPEeCcosB

B obwem cmbicne noa KOHGAMKTOM WHTEpPEcOB MOHMMAEeTCA MPOTUBOpPeYME Mexay
MMYLLECTBEHHBIMM W  MHBIMU WMHTEpecamu YnpasAaswwero W(Man) ero opraHoB ynpasaeHUs,
pabOTHMKOB, MHbIX UL, KOF4a OHM AEUCTBYIOT OT MMEHW YNPaBASAIOLWEro AN OT CBOETo MMEHM, HO 3a
cyeT Ynpaeaawwero wu(Man) Yupeautens ynpas/ieHMA, KOTOPOe MOXeT MoBjaedb 3a cobom
HebnaronpuATHble NOCNAeACTBUA ANA OAHOM U3 CTOPOH.

B 4acTHOCTU, MCTOUYHMKAMW BO3MOXKHOTO KOHGIMKTA MHTEPECOB MpM YMNpaB/JeHUU aKTUBaMK B

paMKax OTAe/IbHbIX CTpaTerMin ynpaB/eHMA MOTYT ABAATbCA Cledytolme ob6cToATeNbCTRA:

« YnpaBnswWMA cOBMeLLaeT AOeATe/bHOCTb MO  YMpPaB/eHMI0  LeHHbIMKM  Bymaramu
(ocywecTBNAeMyto Ha OCHOBaHMU AULEH3MWU NPOGECCUOHAIBHOTO YYaCTHUKA PbIHKA LEHHbIX
bymar ot 13.01.2017 Neo¢ 040-14006-001000) W JeATeNbHOCTb MO  YMpPaBAeHUIO
MHBECTULLUOHHbBIMM doHaamm, naesbIMM MHBECTULMOHHbIMM doHAamm 7]
HerocyaapcTBeHHbIMM MEHCUOHHbIMM POoHAaMM (OCyLLeCTBAAEMYO Ha OCHOBaHWKU AULIEH3UM
o7 09.08.2011 Ne 21-000-1-00824);

«  YNpaBasWMA NpU COBEPLUEHUN CAENOK MOXKeT MpeAcTaBAAaATb WUHTepecbl O4HOBPEMEHHO
HECKOJIbKMX NNLL;

+ OTtpenbHble cTpaTerMn ynpaBaeHMA MOTYT npeaycmatpueaTb MpaBo  YNpaBAAOLWEro
WHBECTMPOBAaTb JEHEeXHble CpeacTBa YupeauTens yrpaBJeHUMA B LeHHble 6ymary,
BblNyLWweHHble adPUIMPOBaAHHBIM C YNPaBAAOWMM topuandecknum amuom - NAO «BbaHK « CaHKT-
MeTepbypr», KoTopomy npuHaanexut 100% poneit B yctaBHom Kanutane OO0 «BCMbB
Kanutan», B 6aHKoBCcKMe BKAagbl (genosutbl) B MAO «BaHK «CaHKT-MeTepbypr» M B
WHBECTULMOHHbIE Man MaeBblX MHBECTULMOHHbIX PoHAOB nog ynpasaeHnem 000 «BClMb
Kanutan»;

« ecanodopmaeHune [Jorosopa, KOTOPbIM MOXKET NpeaycMaTPUBaTb OTAe/IbHble BbllleyKa3aHHble
cTpaTteruu, ocyllecteanetca B opucax NAO «baHk «CaHKT-MeTepbypr», TO OH NoayYaeT 3a 3TO
BO3HarpakAeHMe B KaYeCTBe areHTa oT YNpaB/AtoLWEero.

NHdopmayma o6 obuem xapaktepe M (UAM) UCTOYHMKE KOHDAMKTa MHTepecoB onybaMKoBaHa Ha
oduumanbHom caiTe Ynpasastowero www.bspbcapital.ru .

MpX yperyiMpoBaHUM BO3HMKAKOLWMX KOHOIMKTOB MHTEPECOB YMpPaBAsIOWMA PYKOBOACTBYETCA
MPUHLMMNOM MpUOpPUTETA UHTEPECOB CBOWMX KAMEHTOB neped CcoO6CTBEHHbIMM  WMHTEpecamu
Ynpasnatwowero, NpMHMMaeT BCce HeobXxoAMMblE M BO3MOXKHble Mepbl MO BbIABAEHUIO U KOHTPOO
KOHO®/IMKTA MHTEepecoB YupeauTens ynpasfeHMAa U Ynpasaawlero (ero paboTHWKOB), a TaKke Mo


http://www.bspbcapital.ru/

npenoTBpalleH 0 ero nocneacTeMi B COOTBETCTBUM C BHYTPEHHMM AOKYMEHTOM YMpasaAoLLero,
onpeAensAloLWMM, B TOM YLC/Ie, NepedeHb Mep O NpeaoTBpalleHMM KOH)INKTa MHTEPECOB.

2.  [OEKNAPALUA O PUCKAX, CBA3AHHbIX C NMPON3BOAHbIMU PUHAHCOBLIMU
MHCTPYMEHTAMU

Uenb Hactoswen [deknapaumm - npenocTaBuTb YupeguTento ynpaBaeHMA WHbopmauuwo ob
OCHOBHbIX PUCKaX, CBA3aHHbIX C MPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM.

[aHHble MHCTpymeHTbl (dblodepchl, dopeapabl, OMNUWOHbI, CBOMbI M Ap.) NOAXOAAT He BCeM
KnueHTam. Bosnee Toro, HeKoTopble BUAbI NPOU3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB COMpPAMKEHbI C
6onbWIMM YpOBHEM pUCKa, YeM Apyrve. Tak, Npofa)a OMUMOHHbIX KOHTPAaKTOB W 3aKAlOYeHUe
dblOYEepPCHbIX KOHTPAKTOB, ¢OpBapAHbIX KOHTPAKTOB W CBOM-KOHTPAKTOB MpPU  OTHOCWUTE/NbHO
HeboNblMX HebNaronpuATHbIX KonebaHMAX LeH Ha pblHKE MOXeT MnoABeprHyTb YupeguTens
YyrNpaBAeHUA PUCKY 3HAUYMTENIbHbIX yb6bITKOB. C y4yeTOM 3TOro, CoBeplUeHWe CAE/IOK Mo MpoaaxKe
OMUMOHHbIX KOHTPAKTOB W 3aK/loueHUe o¢blovepcHbIX U ¢dopBapAHbIX KOHTPAKTOB MOXeT ObiTb
PEKOMEHOO0BAHO TO/IbKO OMbITHbIM WMHBECTOpam, 061afaloWMM 3HAUYUTENbHbIMK  PUHAHCOBLIMMU
BO3MOXHOCTAMM U NPaKTUYECKMMM 3HAHMAMMK B 061aCTU MPUMEHEHNA MHBECTULIMOHHBIX CTPaTErMM.

HacToswaa [eKknapaums OTHOCUTCA TaKXKe U K MPOM3BOAHbIM (UMHAHCOBBIM MHCTPYMEHTaM,
HanpaB/feHHbIM Ha CHWKEHWE PUCKOB ApYrUX onepauuit Ha ¢OHAOBOM pbiHKe. YupeAuTento
yrnpaBAeHWa cnegyeT BHMMATENbHO OLEHUTb, KaK Mpou3BoAHble ¢GUHAHCOBbIE MHCTPYMEHTDI
Yupegutena ynpasaeHUs COOTHOCATCA C OMepauMAMM, PUCKM MO KOTOpbiM YupeduTenb yrnpasaeHUs
HamepeH OrpaHnYnTb, N ybeguTbcs, YTo 06beM NO3ULUKN YupeauTens ynpaBAeHUa Ha CPOYHOM pblHKe
cooTBeTcTBYEeT 06bEMY MO3MLMKN Ha CMOT-PbIHKE, KOTOPYHO OH XeAXKUpyerT.

|. PbIHOUHDBI pUCK

Mommnmo obLiero pbIHOYHOTO (LLIEHOBOrO) PUCKa, KOTOPbLIN BO3SHUKAET NMpU COBEPLLUEHUM onepaLmin
Ha pPblHKE LUeHHbIX 6ymar, B c/aydae 3aKk/llodeHMa YnpaBasawolMM [JOroBopoB, ABAAKOLLMXCA
NPOU3BOAHbIMMU  GUHAHCOBLIMKU  MHCTPYyMeHTamM, YupeauTenb  yhNpasBAeHUMA  HeceT  PMUCK
HebNaronpmATHOrO M3MEHeHMA LeHbl KakK ¢GUHAHCOBbLIX WMHCTPYMEHTOB, ABAAIOWMXCA 6a3MCHbIM
AKTMBOM MPOmn3BOAHbIX PUHIHCOBBLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE CAYXaT
obecneyeHnem.

B cnyyae HebnaronpuATHOro M3MeHeHUA LeHbl YYpeauTe b ynpaBieHUA MOMKET B CPaBHUTE/IbHO
KOPOTKMM CPOK MOTepsATb CpeacTBa, ABAAwlWMecAa obecnevyeHMeM MPOU3BOAHLIX GUHAHCOBBIX
WMHCTPYMEHTOB.

MpX 3aKAOYEHUM [OrOBOPOB, ABAAKOLWIMXCA MNPOU3IBOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMM,
Yupegutenb ynpasAeHUS [OO/KEH Y4YUTbIBATb, YTO BO3MOMKHOCTb PaCMOPAMKEHUS aKTUBAMMU,
ABAAKWMMNUCA obecniedeHNeM MO TaKMM 4OroBOpam, OrpaHUYeHa.

Mmywecteo (4acTb MMyLLecTBa), MpuHad/iexallee YupeAuTenlo YMpaB/eHWA, B pesy/bTaTe
3aK/I04YEHNA 4OrOBOpa, ABMAKLErocA NPou3BOAHbIM GUHAHCOBLIM MHCTPYMeHTOM, BydeT ABAATbCA
obecneyeHMeM MUCMNOAHEHUS 06A3aTeNIbCTB MO YKasaHHOMY OOFOBOPY U pacrnopaKeHWe MM, TO ecTb
BO3MOXHOCTb COBEpLUEHNA YNPaBAAKOLWMM CAENOK C HAM, ByaeT orpaHMyeHo. Pasmep obecneyeHums
M3MeHAeTCA B NopsaaKe, NpedycMOTPeHHOM A0roBopoM (cneunduKaLmel KOHTpaKTa), U B pesyabTaTe
Ynpasaaowmi MoXKeT 6biTb OrpaHUYeH B BO3MOXKHOCTM PacmnopsKaTbCA MMYLLECTBOM YupeauTens
ynpaBaeHuna B 6oabluel cTENEHN, YeM A0 3aKAOHYEHMA AOTOBOpPa.

TakKe  HeobxoAMMO  y4YecTb  BO3MOXHOCTb  MPUHYAWTENbHOTO  3aKpbITUA  MO3MLUM.
He6naronpmaTHoe M3MeHeHMe LeHbl MOMKET MPUBECTU K HeOBXOAMMOCTM BHECTU AOMOJHUTENbHblE
cpeacTBa Ans TOro, Ytobbl nNpueecTn obecneyeHWe B COOTBETCTBUE C TpebBOBAHUAMM HOPMATMBHbBIX
aKTOB M BPOKepPCKOro AOroBopa, YTO AO/IKHO 6bITb CAENaHO B KOPOTKMUIM CPOK, KOTOPbIM MOXKeT BbiTb
HegocTaToueH ans Yupeautens ynpasaeHua. O6cay>kueatowmMin Balero Ynpasastowero 6pokep B 3Tom
cnyvyae BnpaBe 6e3 AOMOJHUTENBLHOIO COrnacyA Ballero YNpasAAoLWero «NpUHYAUTENbHO 3aKpbiTbh
MO3ULMIO», TO €CTb 3aK/IHOUUTDL AOTOBOP, ABAAIOLMINCA NPOU3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, UK



npuobpecTn LeHHble Bymaru 3a cyeT BalLUX AeHEXKHbIX CPeacTB, UM NpodaTh BallK LeHHble Bymaru.
3To MoKeT 6bITb cAeNaHO MO CYLWEeCTBYIOWMM, B TOM 4YWUC/e HEeBbIrOAHbIM, LEHaM W MPUBECTU K
BO3HMKHOBEHUIO Yy YupeauTena ynpasaeHUsA yObITKOB.

Yupegutenb ynpasaeHUs MOXKeT MOHECTU 3HauymnTe IbHble YObITKM, HECMOTPSA Ha TO, YTO MOC/E 3TOTo
M3MeHeHMe UeH Ha ¢PUHAHCOBble MHCTPYMEHTbl MOXKEeT MpUHATb 6naronpuaTHoe Aia YupeauTtens
yrnpaBAeHWA HanpaBaeHWe M YupeauTeab yrnpas/eHMA noayuma 6bl goxoa, ecam 6bl ero nosmuma He
6blna 3aKkpbiTa. Pasmep yKasaHHbIX y6bITKOB Npyn He6AaronpuATHOM cTeYeHUM OBCTOATENBCTE MOMKET
NPeBbICUTb CTOMMOCTb HaX0AALLMXCA Ha cyeTy YupeauTena ynpasaeHUs akTMBOB.

Il. PUCK NMKBUAHOCTH

TpyAHOCTU C 3aKpbITUEM MO3MLUUIM U NOTEPU B LEHE MOTYT MPUBECTU K YBEAUYEHUIO YOBITKOB OT
NPOU3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHMIO C 0BbIYHBIMMK CAETKaMMU.

Onepaumn ¢ NPoM3BOAHbIMM GUHAHCOBBIMU MHCTPYMEHTaMM, 6asUCHbIM aKTMBOM KOTOpPbIX
AB/AOTCA LUeHHble 6ymMarn MHOCTPAHHbIX SMUTEHTOB UM MHAEKCbI, paccyMTaHHble MO TaKMM LIeHHbIM
B6ymaram, BAEKYT TaKXKe PUCKK, CBA3AHHbIE C MHOCTPAHHbIM MPOUCXOXKAeHMeM 6a3UCHOro aKTMBaA.

3. AEKNAPALUNA O PUCKAX, CBA3AHHbIX C MPUOBPETEHMEM UHOCTPAHHbIX LLEHHbIX BYMATI

Uenbto HactoAwel [eKknapaumm sBAAeTcA MpedocTaBleHWe YypeauTeao ynpaBaeHUs
MHbOPMALMMN O PUCKaX, CBA3AHHbIX C NpuobpeTeHNMEM MHOCTPaHHbIX LeHHbIX 6ymar. MHocTpaHHble
LUeHHble 6ymarM moryT 6biTb NpuobpeTeHbl 3a pybeom MAM Ha POCCUIMCKOM, B TOM YMC/e Ha
opraHM3oBaHHOM, GOHAOBOM pPbIHKe.

Onepaumam C MHOCTPAHHbIMWU LEHHbIMM Bymaramu Mpucylln oblume PUCKM, CBA3AHHble C
onepauusaMM Ha PbiHKe LleHHbIX Bymar co c/leyoWmnmMmn ocobeHHOCTAMM.

HuykeyKasaHHble PUCKM M 0COBEHHOCTU PacnpOCTPaHAKTCA TaKXKe Ha LieHHble 6ymaru pocCUMCKUX
3SMUTEHTOB, HOMWHUPOBAaHHbIE B MHOCTPaHHOM BatoTe.

CuctemHblie pUCKU

MPUMEHUTENbHO K WMHOCTPAHHbIM LeHHbIM 6ymaram CUCTeMHble PUCKM, CBOMCTBEHHblE
poccuickomy GOHOAOBOMY  PbIHKY, AOMOJHAKOTCA  aHaNOTMUYHBIMKM - CUCTEMHBIMM  PUCKaMW,
CBOMCTBEHHbIMW CTPaHe, rae BbiMyLeHbl MM 06paLlatoTca COOTBETCTBYIOWME MHOCTPaHHbIE LEeHHble
6ymaru. K ocHoBHbiM daKTOpam, BAMAIOWMM Ha YPOBEHb CMCTEMHOrO PUCKA B LE/IOM, OTHOCATCA
NoNUTUYECKaA  cUTyauusi, OCOBEHHOCTM  HaUuMOHa/bHOMO  3aKOHOAATE/bCTBA,  Ba/IOTHOMO
perysMpoBaHusa 1 BEPOSATHOCTb MX M3MEHEHMUA, COCTOAHUE rocyAapcTBeHHbIX GMHAHCOB, Haauuymne M
cTeneHb pasBUTOCTM GUHAHCOBOM CUCTeMbl CTPaHbl MeCTa HaxoxKAeHua Auua, obAsaHHoro no
MHOCTPaHHOM LeHHoW Bymare.

Ha ypoBeHb cMCTEMHOIO PUCKa MOTYT OKa3blBaTb BJIUAHWE U MHOTUE apyrie GpaKTopbl, B TOM YMCe
BEPOATHOCTb BBEAEHWA OrPaHUYEHMM Ha MHBECTUUMM B OTAE/IbHble OTPACAM 3SKOHOMMUKU UK
BEPOATHOCTb OAHOMOMEHTHOM AeBabBaLlMM HaLMOHaAbHOM BatoTbl. O6LWENPUHATON MHTErpaibHOM
OLLeHKOM CUCTEMHOrO pMCKa MHBECTMUMIM B MHOCTPAHHYK LEHHY Bymary ABASETCA «CyBEpPeHHbIM
pPeNTUHr» B MWHOCTPAaHHOM WAM HAUMOHA/AbHOM BaaloTe, MPUCBOEHHbIM CTpaHe, B KOTOPOM
3apPerucTpUpPoOBaH 3MUTEHT, MeXXAYHapPOAHbIMW PeNTUHIoBbIMMK areHTcTBamm MOODY’S, STANDARD &
POOR'S, FITCH IBCA, oaHako cneZyeT UMeTb B BMAY, YTO PENTUHIU ABAAIOTCA NULLb OPUEHTUPAMK K
MOTYT B KOHKpPETHbI MOMEHT He COOTBETCTBOBaTb pPeasibHOM CUTYaLMM.

B Cc/1ydae cosepLlleHUNA CcAe/1I0OK € MHOCTPaHHbIMU AeMO3UTapPHbIMKN PacnMCKami NOMKMMO PUCKOB,
CBA3aHHbBIX C 9SMUTEHTOM CaMUX PACMUNCOK, HEO6XO,£I|VIMO y4nTblBaTb N PUCKU, CBA3aHHbIE C SMUTEHTOM
npeacrasaaemblX AaHHbIMKN PaCNMCKaM MHOCTPAHHbBIX LLeHHbIX 6ylv|ar.

B HacTosee BpemA 3aKOHOAATE/IbCTBO pa3pellaeT B MHTepecaxX POCCUMCKUX MHBECTOPOB, B TOM
yucae He ABAAKIWMMUCA KBAaAMIULMPOBAHHbIMUM, MpUOBpeTeHME MHOCTPaHHbIX LEeHHbIX 6ymar,
AONYLEHHbIX K nNybauM4yHOMYy pasmelleHno U (uam) nybamuHomy obpauweHuto B Poccuiickol
Pegepaymm MHOCTPaHHBIX LEHHbIX Bymar KaK 3a pyberkom, Tak U B Poccun, a Takyke No3BoasAeT ydeT



NnpaB Ha TaKMe LeHHble Bymarm poCCUMMCKUMUK denosuTapuamu. Mexay Tem, CYLLECTBYIOT PUCKMK
M3MEHEHUA PEeryiATMBHbIX MOAXOZOB K B/AAZEHUIO U OMepauMaM, a TaKXe K y4deTy MpasB Ha
MHOCTPaHHble GMHAHCOBbIE MHCTPYMEHTbI, B pe3y/ibTaTe Yero MoXKeT BO3SHUKHYTb HEOH6XO4AMMOCTb Mo
UX OTYYXKAEHMIO BOMpPeKM Bawmm nnaHam.

MpaBoBbie pUCKH

MNpu NprobpeTeHMN MHOCTPAHHDBIX LEeHHbIX Bymar HeobxoAMMO Yy4YMTbIBaTb, YTO OHM He Bcerga
AB/IAKOTCA aHa/I0raMM POCCUMCKMX LieHHbIX bymar. B ntobom ciyyae, npegocrasasemble MO HUM Npasa
M NpaBuia UX OCYLLECTB/EHMA MOTYT CYLLECTBEHHO OT/AMYATbCA OT MPaB MO POCCUMUCKMM LLEHHbIM
6ymaram.

BoamorKHOCTM cypebHoM 3awWmTbl NpaB MO MHOCTPAHHbIM UEHHbIM 6Hymaram MoryT 6biTb
CYLLECTBEHHO OrpaHu4YeHbl HeobxoaMmoCTblo obpaweHMa B  3apybexkHble cydebHble U
NpaBoOOXpaHUTEbHble OpraHbl MO YCTAaHOB/AEHHbIM TMpaBWiaM, KOTOpPble MOTYT CyLUEeCTBEHHO
OT/ANYaTbCA OT AeUcTBYOLWMX B Poccun. Kpome Toro, nmpu onepaumax ¢ MHOCTPaHHbIMU LLEeHHbIMU
6ymaramu B 60/1bLLMHCTBE CAYYaEB HE/b3S MOaraTbCA Ha 3aLLMTY CBOMX MPaB U 3aKOHHbIX MHTEPECOB
POCCUMNCKMMM YMOJHOMOYEHHBIMWU OpraHamm.

Puck 3anpeTa Ha BbiBOA, CPEACTB B MHOCTPAHHO BanloTe

MNpM NOKynKe UeHHbIX 6ymar, HOMMWHMPOBAHHbLIX B WHOCTPAaHHOM Ba/lOTe, BO3HWMKAKOT
cneymdUYecKMe PUCKM, CBA3AHHble C TeM, YTO CTPaHa-3MUTEHT MHOCTPAHHOM Ba/OTbl MOXKeT
OrPaHMYNTL BO3MOXKHOCTM OCYLLECTB/EHUS TpaH3aKUMM B OaHHOM BajloTe ANA BCEX WAM YacTu
SMMUTEHTOB W(MAM) WMHBECTOPOB, 4YTO B CBOK O4Yepedb MOMKET MPUBECTU K OrpaHUYEeHUAM B
pacrnopsAKeHUU aKTMBaMM, penaTpuauuu cpencTs, MOJIYYEHHbIX B pesyabTaTe YMNpaBAeHUA 3TUMM
aKTMBaAMM, a TaKKe HEBO3IMOMKHOCTU MOJyYEHMA CPeACTB B Ba/lOTe MHBECTUPOBAHMA U(MAKN) NoTepsam
Npu KOHBEpPTaLUUM.

PackpbiTve MHPopmaLmm

Poccuitckoe 3aKoHOAATE/IbCTBO AOMYCKAeT packpbiThe MHPOPMaLMK B OTHOLEHUM MHOCTPAHHbIX
LeHHbIX 6ymar no npasuaam, AeUCTBYIOWMM 3a pybeXKom, M Ha aHT/IMMCKOM A3blKe, YTO NpeanosaraeT
Heo6XoAMMOCTb aHa/M3a NpPegocTaBAeHHOM Ha WMHOCTPAHHOM fA3blke WHbopmauuu. YuypeauTenb
yrnpaBAeHNA NoATBEPIKAAET FOTOBHOCTb aHa/IM3MPOBaTb MHPOPMALIMIO HA aHTIMICKOM A3bIKe, a TaKXKe
TO, YTO MOHMMAET CYLLEeCTBOBaHME OTAMYUIM MexKay MPUHATBIMKU B Poccun npasmaammn GUMHaHCOBOM
oTYeTHOCTU, MeXayHapoaHbIMU CTaHAapPTaMN GUHAHCOBOM OTYETHOCTU UAKM NpaBUaamMm GUHAHCOBOM
OTYETHOCTU, MO KOTOpbIM Ny6ANKyeTcA MHOPMALMA SMUTEHTOM MHOCTPAHHbIX LeHHbIX Bymar.

Poccuitckme opraHusaTopbl TOProeau U (Mamn) 6poKepbl MOTYT OCYLLECTBAATL NepeBod HEKOTOPbIX
OOKYMeHTOB (MHbOPpMaLMK), pacKpblBaeMbIX MHOCTPaHHbIM SMUTEHTOM 415 yao6cTBa Nob3oBaTe e l.
B sTom cnyyae nepeBog MOXKeT BOCNPUHMMATLCA UCKAOYUTENIBHO KaK BCoMoraTeibHas MHbopmauus
K opULMaNbHO PaCcKpbITbIM AOKYMeHTamM (MHdOpMaLMKM) Ha MHOCTPaHHOM s3bike. COOTBETCTBEHHO,
CyLLeCTBYeT BEPOATHOCTb OWMOBOK NepeBoaa ¢ MHOCTPAHHOIO fA3blKa, B TOM 4YMC/e TPAaKTOBOK 3TOro
nepesoda, B TOM YMCJAe CBA3AHHbIX C BO3MOXHbIM Pas/IMYHbIM MNEPEBOAOM OAHUX U TEX Ke
MHOCTPaHHbIX C/10B, 1 ppas UK OTCYTCTBUEM OBLLENPUHATOrO PYCCKOTro SKBUBAJIEHTa.

PUCKK, cBA3aHHbIE C NPUODOpeTeHnEeM CTPYKTYPHbIX HOT

CTpYKTypHble HOTbl MNpegHasHayeHbl TO/IbKO ANA YupeAuTeneW ynpaBAeHWs, MPU3HaHHbIX
YnpasaawowmMm  KBaAUPULMPOBAHHbIM ~ MHBECTOPOM B COOTBETCTBMM ¢  TpeboBaHMAMM
3aKoHogaTesibcTBa Poccuitickolt Pegepaumm U HoOpMaTUMBHbIX akToB baHka Poccum.

CTpyKTypHaa HOoTa — GMHAHCOBbLIN MHCTPYMEHT, AOXOAHOCTb KOTOPOro NpUBA3aHa K onpeaeneHHbIM
6a3ncHbIM akTMBaM (LleHHbIM BymaramM MHOCTPaHHbIX SMUTEHTOB; MHAEKCAM, PacCYMTaHHbIM MO TaKUM
LUeHHbIM Bymaram; MPOLEHTHbIM CTaBKam; LleHam 6MpKeBbiX TOBAapPOB MM UHbIM) B COOTBETCTBUU C
YC/IOBMAMM ero BbiMycKa.



Onepaumam €O CTPYKTYPHbIMM HOTamMM MPUCYLLM PUCKM, CBA3aHHble C NpuobpeTeHUem
MHOCTPaHHbIX LEHHbIX 6ymar, PWCKM, CBA3aHHble C 3aK/JAYeHMEM JOroBOPOB, AB/AKLIMXCA
NpPouU3BOAHbIMK PUHAHCOBLIMM MHCTPYMeHTamMK, 6asUCHbIM aKTMBOM KOTOpPbIX ABAAKOTCA LEHHble
6ymarm MHOCTPaHHbIX SMUTEHTOB UM MHAEKChI, PacCYMTaHHbIE MO TAaKUM LeHHbIM Bymaram, a Tak»Ke:

e PUCK YaCTUYHOM WMAWM MNONHOMN MOTEPU PasMeELLEHHbIX B CTPYKTYPHbIE HOTbl AEHEXHbIX CPeacTs

Yupegutena ynpasaeHus;

e PUCK OTCPOYKM BbIMNAATbI MO CTPYKTYPHOM HOTE;

e PUCK OTCYTCTBUS BTOPUYHOTIO PbIHKA Ha CTPYKTYPHbIE HOTbI U CBA3AHHYHO C 3TUM HEBO3MOMKHOCTb
Npo4akK, YCTYMKN UAN OTYYKOEHUA MHbIM 06pa3om NprMobpeTeHHbIX CTPYKTYPHbIX HOT;

e KpPeAWTHbIM PUCK SMUTEHTa U rapaHTa CTPYKTYPHOM HOTbI, @ TaK¥Ke 3MUTEHTa 6a30BbIX LEHHbIX
6ymar mamM ¢puHaHCOBbLIX MHCTPYMEHTOB, K LiEHE WAM K WMHbIM MOKasaTeNsm, MO KOTOPbIM
npueaAsaHa A4OXOAHOCTb CTPYKTYPHOM HOTbI;

e PUCK HaWuYMA WKW BBeAEHMSA B OyayllemM Ba/IlOTHbIX, HA/IOTOBbIX MM MHbIX OrpPaHUYeHUN,
NpenATCTBYOWMX (MONHOCTBIO MM YacTMYHO) peasiM3auuM NpUHagneXkalux YupeauTtento
yrnpaBAeHNA NpaB BAaAeHMA MW PACNOPSAXKEHMUA CTPYKTYPHBIMU HOTaMM, MOSNYUYEHWNS AEHEKHbIX
BbINAAT UAW MHOTO pacnpedeneHus, NpedyCMOTPEeHHOTo YCAOBUAMM CTPYKTYPHbIX HOT.

Yupegutento ynpasaeHua cledyeT BHUMaTE/IbHO pacCMOTPETb BOMPOC O TOM, IBAAKOTCA /I PUCKM,
cBA3aHHble C NpuMobpeTeHNEM CTPYKTYPHbIX HOT, MPUEMIEMbIMU OAS HEro, C YY4eTOM MMEIoLMXCA
WMHBECTULMOHHBIX Lenein N GUHAHCOBbIX BOSMOMKHOCTEN.

4. AEKNAPALINA O PUCKAX, CBA3AHHbIX C 3AK/IIOYEHUEM A0OIrOBOPOB, ABNAIOLNXCA
nrpon3soaHbIMU PUHAHCOBbIMU UHCTPYMEHTAMMU, BAZUCHbIM AKTUBOM KOTOPbBIX
ABNAKOTCA LEHHbIE BYMATY MHOCTPAHHbLIX SMUTEHTOB U1 UHAEKCDI,
PACCHUTAHHbBIE NO TAKUM LEEHHbIM BYMATAM

Lenb HacToAwel JeKknapaunm — npegoctasmtb Bam obuwyo MHdopmaLmio 06 OCHOBHbIX pUCKaX,
CBA3aHHbIX C 3aK/Il04EHMEM AOTOBOPOB, ABAAIOLLMXCA MPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTaMMU,
6a3nCHbIM aKTMBOM KOTOPbIX ABAAKTCA LEHHble Bymar MHOCTPaHHbIX 3MWUTEHTOB WAW WMHAOEKCHI,
paccyMTaHHble MO TaKMM LeHHbIM bymaram (gasee — npousBogHble $UHAHCOBblIE MHCTPYMEHTbI C
MHOCTPaHHbIM 6a3MCHbIM aKTUMBOM). 3aK/AlOYeHMe YKasaHHbIX [OOroBOPOB CBA3AHO C PUCKaMMK,
XapaKTepHbIMU AN BCEX MPOM3BOAHbLIX GMHAHCOBBLIX MHCTPYMEHTOB, a TaKXe cneuudUuyeckumu
pUcKamu, 06ycN0BAEHHBIMN MHOCTPAHHbIM MPOUCXOXKAeHMeM 6a3MCHOroO aKTMBa.

Puckn, cBAsaHHbIe npousBoAHbIMU d)MHaHCOBbIMM UHCTPYMEHTaAMMU

[aHHble MHCTPYMEHTbI MOAXOAAT He BCeEM KAMeHTaM. bonee Toro, HekoTopble BUAbI NPOU3BOAHbIX
®UMHAHCOBbBIX MHCTPYMEHTOB COMPSAXeHbI ¢ 60/IbLLIMM YPOBHEM PUCKa, YeM Apyrue. TaK, Npu MOKymnKe
OMUMOHHOINO KOHTPaKTa MOTEPM K/AMEHTa He TMpPeBbICAT BEJIMYMHY YMJAayYeHHbIX MpPeMun,
BO3HArpa*kAeHUs M PacxodoB, CBA3AHHbIX C MX coBeplleHMeM. MMpodarka OMUMOHHbBIX KOHTPaKTOB C
TOYKM 3pEHUA PUCKA KIMEHTa U 3aKatoueHMe PbloUepCHbIX KOHTPaKToB, dopBapAHbIX KOHTPAKTOB M CBOM
KOHTPaKTOB COMOCTaBMMbl - MPU OTHOCUTENbHO HebOo/blMX HebNaronpuATHbIX KoiebaHUAX LUeH Ha
pblHKe Bbl NogBepraeteck PUCKY 3Ha4YUTENbHbIX YOBITKOB, MPW 3TOM B C/ly4ae NpoaaxKu GbrouepcHbIX U
dopBapaHbIX KOHTPAKTOB M MpoAaKM OMUMOHOB Ha MOKYMKY (OMUMOHOB «KOI») HEeOrpaHWYEHHbIX
y6biTKOB. C y4eTOM 3TOro, CoBeplUeHWE CAENOK MO NMPoAaKe OMUMOHHbBIX KOHTPAKTOB WM 3aK/o4eHne
dbloyepcHbIX 1 popBapAHbIX KOHTPAKTOB MOXET 6biTb PEKOMEHA0BaHO TO/IbKO OMbITHbIM MHBECTOPAM,
061343 0WUM 3HaUYNTENbHBIMU GUHAHCOBLIMU BO3MOXKHOCTAMM M MPaKTUYECKMMM 3HAHUAMM B 06.1acTU
NPUMEHEHWSA MHBECTULIMOHHbIX CTPaTerni.

HacToswaa geKknapauus OTHOCMTCA TaKKe WM K MpOoM3BOAHbIM UHAHCOBBIM MHCTPYMEHTaM,
HanpaB/IeHHbIM Ha CHUXeHMWEe PUCKOB ApYrnx onepauui Ha GoHAOBOM pbiHKe. BHUMaTeIbHO oLUgHUTE,
Kak Bawwu npomnssoaHble dMHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepauusmm, PUCKU Mo KOTOPbIM
Bbl HaMepeHbl orpaHUYnTL, N ybeanTech, YTo o6bem Balle No3MUMKM Ha CPOYHOM pbIHKE COOTBETCTBYET
ob6bemy No3ULLMKM Ha CNOT pbiHKe, KoTopyto Bbl xegKupyeTe.



PblHOUYHDIN (LLeHOBOM) pUCK

Mommnmo obLero pbiIHOYHOTO (LLleHOBOTrO) pUCKa, KOTOPbLIN HECET KAMEHT, COBepLUatoLLMM onepaLmm
Ha pblHKe LeHHbIX bymar, Bbl, B cnyyae sakntodeHUA dblodepcHbIX, dopBapAHbIX U CBOM AOTOBOPOB
(KoHTpaKTOB), a TakKe B c/AyYae nMpPoOAaxKW OMUMOHHbIX KOHTPaKToB, 6OyJeTe HeCTU PUCK
HebNaronpmMATHOrO M3MEHEeHMA LeHbl Kak ¢GWHAHCOBbIX WHCTPYMEHTOB, ABAAIOLWMXCA 6asMCHbIM
AKTMBOM MPOmn3BOAHbLIX PUHIHCOBBLIX MHCTPYMEHTOB, TakK M PUCK B OTHOLLEHMWN aKTUBOB, KOTOPbIE CAYXaT
obecneyeHmem.

B cayyae HebnaronpuATHOroO MUsmeHeHWs LeHbl Bbl moxeTe B CpaBHUTENbHO KOPOTKWMIM CPOK
noTepATb CpeCcTBa, ABAAOWMecs obecnevyeHnem NPomn3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

PUCK NUKBUAHOCTU

Ecan Bawa WHBECTMUMOHHaA cTpaTerns npeaycMaTpuBaeT BO3MOMHOCTb BO3HUKHOBEHMS
Heo6X0AMMOCTU 3aKPbITUA MO3ULUMM MO COOTBETCTBYHOLLEMY KOHTPAKTY (MM 3aKAOYeHMA COENKM C
MHbIM KOHTPaKTOM, KOTOpas CHUXaeT PUCK MO AAaHHOMY KOHTpaKTy), obpaljaiTe BHMMaHMEe Ha
JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUe NO3ULMIA NO HEMKBUAHBIM KOHTPaKTam
MOMET MPMBECTU K 3HAUUTEIbHbIM AOMOJIHUTENbHLIM YObITKAM B CBA3U C UX HU3KOM JIMKBUAHOCTbLIO.
ObpaTnTe BHMMaHWe, YTO, KaK MPaBWJIO, KOHTPaKTbl ¢ 6onee oTAa/leHHbIMU CPOKaMU MUCMOJIHEHUS
MeHee JIMKBUAHbI MO CPaBHEHMIO C KOHTPaKTaMM € B/IM3KMMM CPOKaMK UCTIO/THEHUA.

Ecnu 3akntodeHHbIM Bamun gorosop, ABAsSOWMMCA NPOM3BOAHBIM PUHAHCOBBIM MHCTPYMEHTOM,
He/MKBMAEH, U Yy Bac BO3HMKAa HeobXoAMMOCTb 3aKpbiTb MO3MUMIO, 06sS3aTeNbHO paccMaTpuBaiiTe
NOMMUMO 3aKpbITUS MO3ULUUM MO AAHHOMY KOHTPAKTY a/lbTepHAaTUBHbIE BapMaHTbl UCKAKOYEHUA pUCKa
NnocpeacTBOM 3aK/IOMEHUS CAENOK C MHbIMU MPOU3BOAHBIMU PUHAHCOBBIMU MHCTPYMEHTAMKU WUAU C
6asncHbIMM aKTMBamM. Mcnonb3oBaHMe anbTepHATUBHbLIX BAapPUAHTOB MOMKET MPUBECTU K MEHbLUUM
ybbITKaM.

MNpyX 3TOM TPYOHOCTU C 3aKpbITUEM MO3ULUMIA U MOTEPU B LieHE MOTYT MPUBECTU K YBEAUYEHUIO
y6bITKOB MO CpaBHEHMIO C OB bIMHBIMU CAENKAMM.

Balwu nopyyeHus, HanpaBAeHHble Ha OrpaHUYeHUe yYObITKOB, He BCerga MOTyT OrpaHUYUTb NoTepu
00 NpeanoaaraemMoro YpoBHA, TaK KaK B paMKax CK/IaAblBaloWEeNCs Ha pbiHKe CUTyaLUMU UCNOJAHEHUE
TaKoro Nopy4yeHMA Mo YKasaHHOM BaMu LieHe MOXKeT OKa3aTbC HEBO3MOXKHbIM.

OrpaHuueHMe pacnopaXKeHua cpeacTBamu, ABAAIOWMMUCA obecneyeHnem

Mmylwectso (Y4acTb MmyLLecTBa), NpuHagnerkawee Bam, B pesynbTaTe 3aK/AKOYEHUA AOroBOpa,
AB/AIOLWErocA MNpPOU3BOAHbIM  UHAHCOBBIM  MHCTPyMeHTOM, 6yaeT ABAATbcA obecnevyeHuem
McnonHeHus Bawmx o06s3aTenbcT8 MO OOrOBOPY M pacrnopsKeHWe UM, TO ecTb BO3MOXKHOCTb
coBepleHns Bamu caenok ¢ HUM, 6ygeTt orpaHuyeHo. Pasmep obecneyeHns M3MeHAETCA B NMOpPSAIKe,
npeaycMoTpeHHOM Aorosopom (cneunduKauMen KOHTpaKTa), M B pesyabTaTe Bbl morkeTe 6biTb
orpaHMyeHbl B BO3MOXHOCTM pPacrnopAXKaTbCA CBOMM MMyLLecTBOM 60/bluelt cTeneHu, Yem Ao
3aK/1l04YeHMNA JOroBopa.

PUCK NpUHYAUTENIBHOIO 3aKPbITUA MO3ULUU

He6naronpuaTHoe M3MeHeHMe LieHbl MOXKeT NPUBECTU K HEOBXOANMMOCTU BHECTM AOMNOAHUTEbHbIE
cpeacTBa Ans TOro, Ytobbl nNpueecTn obecneyeHWe B COOTBETCTBME C TPpebOBAHUAMM HOPMATMBHbBIX
aKTOB M BPOKEPCKOro AOroBopa, YTO AOKHO 6bITh CAENAHO B KOPOTKUIM CPOK, KOTOPOrO MOXKET BbiTb
HegocTaTo4Ho AnA Bac. Baw 6pokep B 3Tom cayyae Bnpase 6e3 Balero 4oNo/HUTENBHOMO coracus
«NPUHYAUTENBbHO 3aKpbiTb MO3ULMIO», TO €CTb 3aK/JA4YUTb AOrOBOpP, SABAAKWMUCA MPOU3BOAHBIM
$MHaAHCOBBIM MHCTPYMEHTOM, UM NpUOBpecTH LeHHble Bymaru 3a cueT Balumnx aeHeXHbIX cpeacTs, UAn
npogatb Bawu ueHHble 6ymaru. 3To MoXeT ObiTb CAENAHO MO CYLWEecTBYHOWMM, B TOM 4uciae
HeBbIFrOAHbIM, LLEeHaM M MPUBECTM K BO3SHUKHOBEHMUIO ¥ Bac ybbiTKOB.

anHy,EI'VITeanOE 3aKpblTHe NO3sUUMNN HanpasB/1eHO Ha yrnpasieHUe PpUCKaMHU. Bbl MmoxKeTe noHecTH
3Ha4YuUTe/IbHble y6bITKVI HECMOTPA Ha TO, YTO Nnoc/je aToro nsmeHeHme LUeH Ha d)VIHaHCOBbIe MHCTPYMEHTDbI



MOeT NpUHATb 6iaronpuATHoe AnA Bac HanpaeneHwe u Bbl moayumnm 6bl goxopn, ecam 6bl Bawa
no3unuma He 6blna 3aKpbiTa.

Puckmn, 06ycnoBneHHble MHOCTPAHHbIM MPOUCXOXKAEHMEM 6Aa3UCHOrO aKTUBaA.
CuctemHbie pUCKU

MNpUMeHUTENbHO K 6a3UCHOMY aKTMBY MPOU3BOAHbLIX PUHAHCOBbLIX MHCTPYMEHTOB — LLEHHbIM
fymaram MHOCTPaHHbIX 3MMWTEHTOB M MHAOEKCAM, PacCYMTaHHbIM MO TaKMM LEeHHbIM Bymaram,
CUCTEMHbIE PUCKM, CBOMCTBEHHblE POCCUMCKOMY GOHZOBOMY PbIHKY AOMOMHAKTCA aHa/OrMUYHbIMM
CUCTEMHBIMU PUCKaMW, CBOMCTBEHHbIMW CTpaHe, rae BbiNyleHbl UAM 06pallatoTcA COOTBETCTBYOLWMNE
MHOCTpPaHHble LeHHble Bymar. K ocHOBHbIM ¢aKTopam, BAMAIOLWMM Ha YPOBEHb CUCTEMHOIO PUCKa B
LUEe/IOM, OTHOCATCA MOJIMTMYECKAA CUTyauus, OCOBEeHHOCTM HaLUMOHA/bHOrO 3aKOHOZATeNbCTBa,
Ba/ZIIOTHOTO PEry/MpoBaHUA U BEPOATHOCTb MX M3MEHEHMA, COCTOSHWE TroCyAapCTBeHHbIX PUHAHCOB,
Ha/iM4Me U cTeneHb Pa3BUTOCTU GUHAHCOBOM CUCTEMbI CTPaHbl MecTa HaxoXAeHUa Anua, obssaHHoro
MO MHOCTPaHHbIM LieHHbIM Bymaram.

Ha ypoBeHb cMCTEMHOIO pMCKa MOTYT OKa3blBaTb BAUSAHME U MHOTME Apyrie $aKTopbl, B TOM YMCe
BEPOATHOCTb BBEAEHMA OrpaHUYEHUM Ha WMHBECTULUMM B OTAe/bHble OTPac/M 3SKOHOMUKU WU
BEPOATHOCTb OAHOMOMEHTHOM AeBa/bBaUUM HaLMOHaAbHOM BaaoTbl. O6WENPUHATON MHTErpasibHOM
OLLEHKOM CUCTEMHOIO PUCKa MHBECTULMIN ABAAETCA «CyBepPeHHbIM PEeMTUHI» B WMHOCTPaHHOMN WAU
HaUMOHa/NbHOM BaaloTe, MPUCBOEHHbIN CTPaHe, B KOTOPOM 3apermcTpMpoBaH 3MUTEHT MHOCTPAHHOM
LeHHOM Bbymaru, mexayHapoAHbIMWU penTUHrosbiMK areHTcTBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cieayeT MMeTb B BUAY, YTO PENTUHIU ABAAIOTCA NNLLb OPUEHTUPaMM MU MOTYT B
KOHKPETHbIM MOMEHT He COOTBETCTBOBaTb peasibHOM CUTyaLUUM.

B HacToslee Bpems 3aKOHOAATE/NbCTBO AOMYCKAET BO3MOMKHOCTb 3aK/AKOYEHUA POCCUMCKUMM
MHBECTOpPaMM AOrOBOPOB, ABAAKLWMXCA POCCUUCKMMU NPOU3BOAHBIMW GUHAHCOBLIMM MHCTPYMEHTaMMU,
6asnCHbIM aKTMBOM KOTOPbIX ABAAKOTCA LeHHble 6ymMarM WMHOCTPaHHbIX 3MWUTEHTOB UAM WMHAOEKCHI,
paccYMTaHHbIe MO TaKUM LieHHbIM Bymaram. Mexkay TeMm, CyLLECTBYIOT PUCKU U3MEHEHUA PeryNAaTUBHbIX
NnoaxoA0B K COOTBETCTBYHOLIMM OMepauMaM, B pesy/abTaTe Yero MOXeT BO3HWKHYTb HeOBXoAMMOCTb
coBeplWaTb CAE/KW, Hamnpas/ieHHble Ha MpeKpalleHWe o0683aTeNbCTB MO YKasaHHbIM AOroBopam,
BOMpeKn Balwmm naaHam.

MpaBoBbie pUCKH

Heobxoganumo oTaasaTb cebe oT4eT B TOM, YTO WMHOCTPaHHble GMHAHCOBblE WHCTPYMEHTDI,
ABAAlWMecA BAa3NUCHBIMMU aKTUBaMM MPOU3BOAHbBIX GUHAHCOBbLIX MHCTPYMEHTOB, He BCerga SBAATCA
aHa/loraMM POCCUMCKUX PUHAHCOBBIX MHCTPYMeEHTOB. B ntobom cnyyae, npedoctaBasieMble MO HUM
npasa M MNpaBuAa WX OCYLUECTB/IEHMA MOTYT CYLLECTBEHHO OT/IMYATbCA OT MpaB MO POCCUMCKMM
$UHaAHCOBbIM MHCTPYMEHTaM.

BosmoxKHocTM cyaebHOM 3aluuTbl NpaB No MNpoM3BOAHBIM GUMHAHCOBBLIM MHCTPYMEHTAM C
MHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOTYT ObiTb CYLLECTBEHHO OrpaHMYeHbl HeobXoAMMOCTbIO
obpalleHUs B 3apybeskHble cyaebHble M NPaBoOOXpaHUTE/IbHbIE OpraHbl MO YCTaHOBAEHHbIM MpaBuIam,
KOTOpble MOTYT CYLLECTBEHHO OT/IMYaTbCA OT AeMcTByWMX B Poccnn. Kpome Toro, Bel B 60ablunHCTBE
C/y4yaeB He CMOXKeTe MOo/laraTbCA Ha 3allUTy CBOWUX MPaB WM 3aKOHHbIX WUHTEPECOB POCCUMCKUMM
YNO/IHOMOYEHHBIMW OpraHamm.

PackpbiTve MHpopmalmm

PackpbiTe MHOOPMALMM B OTHOLIEHMM MHOCTPAHHbIX LeHHbIX Bymar, siBaaroWmxca 6asmcHbIM
aKTMBOM MPOU3BOAHbBIX GUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBASETCA MO NpPaBuIamM, AeUCTBYOLWUM 33
pybexxom, U Ha aHrauickom Asbike. OUEHWUTE CBOK TFOTOBHOCTb aHa/M3MPOBaTb MHPOPMALMIO Ha
aHM/IMMCKOM A3bIKE, @ TaKXKe TO, MoOHMMaeTe An Bbl oTanuma mexxay NpuHATbIMK B Poccnmn npasuaamm
dMHAHCOBOM OTYETHOCTU, MeXKayHapOoAHbIMM CTaHAAPTamMM GUHAHCOBOM OTYETHOCTM UK NpPaBUAaMM
GMHAHCOBOM OTYETHOCTU, MO KOTOPbIM MybAMKyeTcA MHPOPMALUSA SMUTEHTOM MHOCTPAHHbBIX LLEeHHbIX
6ymar.



TaKKe pOCCUIMCKME opraHM3aTopbl TOProBaAM U (Mamn) 6pokepbl MOTYT OCYLLECTBAATb Mepesos
HEKOTOPbIX AOKYMeHTOB (MHPOpMaumMK), pacKpbiBaeMblX WMHOCTPaHHbIM 3MUTEHTOM Ana Bawero
yaobcTtea. B aTom ciydae nepesBod MOXKeT BOCMPUHMMATLCA WMCKAKOUUTENBHO Kak BCMoMoraTesbHan
MHbOopMaLUMA K 0dULMANBbHO PACKPbITbIM AOKYMeHTaM (MHOpMaLMK) Ha MHOCTPaHHOM fA3blike. Becerga
YUYUTbIBaNTE BEPOATHOCTb OWMOOK NepeBoAYMKa, B TOM YMC/Ie CBA3AHHbIX C BO3MOMKHbBIM Pas/MYHbIM
nepeBoJoM OAHUX U TeX e MHOCTPAHHbIX C/N0B, N $pas UAM OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBaA/IEHTa.

&k %

YuuTbIBaA BCE BbILLEN3NOXKEHHOE, YIPaBAAIOLLINIA peKoOMeHAyeT BHUMaTE/IbHO PacCMOTPETb BONPOC
O TOM, SABAAKOTCA /M PUCKW, BO3HUKAWLIME NPU MNPOBEAEHUN COOTBETCTBYIOWMX OnepaLuii,
npuemiemMmbiMn ana Yupeautena ynpasieHWA C YYETOM WMHBECTUUMOHHbLIX Uener U PUHaAHCOBbIX
BO3MOMHOCTEMN.

[aHHana [leknapauus He MMeeT CBOEM LeNblo 3acTaBUTb YupeAuTens ynpaB/eHUA OTKasaTbCs OT
OCYLLECTB/IEHNA TaKUX OMepauMi, a NpM3BaHa NOMOYb OLEHUTb BO3SMOXKHblE€ PUCKM U OTBETCTBEHHO
NogoMTU K pelleHuo Bonpoca o Bblibope MHBECTULMOHHOM CTpaTernu M ycaosuin Jorosopa ¢ BalMm
Ynpasasowmm.

Y6epguTech, UTo HacToAlWwanA [eknapayma o puckax Bam NoHATHa, U Npyn HE06X0AMMOCTM NoayYuTe
pasbACHEHUs Yy Bawero YMpas/AWLWEro WM KOHCY/NbTaHTa, Creuna M3Mpylolleroca Ha
COOTBETCTBYIOLLMX BOMPOCAX.

Yupeautenb ynpasneHua, NpucoeaAnHAACb K [Lorosopy A0BEePUTE/IbHOIO yNpPaBiAeHUA LEeHHbIMKU
6ymaramm u fieHeXXHbIMU CpeACTBaMM, NpeaHasHauYeHHbIMU ANA COBEPLUEHUA CAENOK C LLeHHbIMU
6ymaramm M (unu) 3aKAKOYEHUA [OrOBOPOB, ABAAIOWMXCA NPOM3BOAHBIMM  (PUHAHCOBLIMMU
UHCTPYMEHTaMM, NOATBEPXKAAET, UTO eMy NOHATHbI BCe NepeUYncieHHble Bbllle PUCKU U OH COraceH
C Tem, 4YTO YNpaBAAOWMIA He HeceT OTBETCTBEHHOCTU 3a YO6bITKM, BO3HMKLWIME Yy Yupegutena
ynpaBneHuA B CBA3M C BO3HMKHOBEHUEM TaKMUX PUCKOB, NMPU YCIOBUM HaZ/iexallero cobniopeHua
Ynpasnsaowmm nonoxeHuia lorosopa.

MNoaTteep:KAeHMEM O3HaKOMJEHMA YuypeauTens ynNpaBieHUss C PUCKaMMK, NepPednucSeHHbIMKU B
[eKknapaumm o puckax, ABAAETCA nognucaHue Um 3aasaeHuA o npucoeanHeHumn (MpunoxkeHmne Ne 2 u
Ne 3 kK HacToawemy Jorosopy).



MpunoxeHvie Ne 2
K [,OroBOpY AOBEPUTENLHOIO YNPaBNEHNs LEHHbIMU Bymaramn 1 eHeXHbIMU
cpeacrteamMu, npeaHasHadyeHHbIMW ANA  cOoBeplleHUa CAENOK C  LEeHHbIMU
bymaramn ¥ (UM) 3aKkAOYEHUs [0rOBOPOB, ABASIOWMXCS MPOWU3BOAHLIMU
(PMHAHCOBLIMN MHCTPYMEHTaMU

3AABNEHWE O NMPUCOEAQVNHEHNN
(ons m3smyeckoro nuua)*
K JloroBopy [OBEPUTENIbHOrO  YMpPaBMeHWs  UeHHbIMKM  OymaraMn U [EeHeXHbIMA  CPeacTBaMu,
npefHa3HayYeHHbIMU 11 COBEpLUEHMSI COEMOK C LEHHbIMM Oymaramy 1 (MnW) 3ak/ouYeHVs [OroBopos,
ABMIAOLLUMXCA MPOU3BOAHBIMM (IMHAHCOBLIMM MHCTPYMeHTamm Ne oT /1
CBefieHVst 06 YupeauTene ynpasnieHus
®Pammnma
Nivis
OrtuecTBO
[Jara poxaeHus
MecTo poxxaeHus
MecTo »uTenbCTa (perucTpawmm)
CBefieHNs 0 JOKYMeHTe, YA0CTOBEPSAIOLLEM /INYHOCTb Bua
Cepus
Homep
[Jarta Bbloaun
Kem BbigaH

VHH (npn Hanmumm)

E-mail

TenetoH (4 CBA3M C  YupeguTenem ynpasfeHust o
BOMpOCaM [I0BEPUTE/IbHOTO YNpaB/eHUs, BK/OYasd HOMEP
MOBW/ILHOTO Tene(oHa)

MouToBLI afpec, MO KOTOpPOMY OyayT —HanpaBisaTbCs
[OKyMeHTbI, NpeaycMOoTpeHHble Jorosopom

VHBECTMUMOHHAs  cTpaTerMs  (HasBaHWe  CTaHAapTHOM
cTpatervi Wim ykasaHue Ha MHOVBUAYaNbHYIO CTPATerviio)

CymMMa 1 Ba/ltoTa NepeaaBaeMbIX AEHEXHbIX CPELCTB™*
MepesaBaemble LiEHHbIE Bymarn

*K 3asB/1eHUI0 NpuiaraeTca Konusa nacnopTa YupeauTens ynpasneHus (B cnyyae, ecnv 3asasfeHne nogaeTcs B 6yMa)kKHOM
BuUge).

**Cymma (PakTUYECKM MNepefaHHblXx YupeauTenem YnpasfeHus YNpaBnsloWeMy [AEHEeXHbIX CPeacTB MOXeT
0T/IMYaTbLCA OT yKa3aHHoOW Ha pasmep 6aHKOBCKO KOMUCCUM, B3MMAeMOit 6GAHKOM, OCYLLECTBAAIOLWMM NepeyncneHne
JEeHEXHbIX CPEACTB YupeanTens ynpaBneHus Ha cueT YNpaBsioLero.

HacTtoswwm 3assneHnem o npucoeamHeHun npegnaraio OO0 «BCIMb Kanutan», 3apernctpupoBaHHOMY MO
agpecy: 195112, ropopg, CaHkT-lNeTepbypr, ManooxTMHCKMIA NpocrnekT, aom 64, nutep A, yactb nom. Ne 541
(KabmHeT Ne 623), feiCcTBYIOLLEMY B KQ4ecTBe YNpaB/stoLLEro (Janee - YNpaBnstoLLyit), 3aK10UUTb CO MHOW Kak
Yupeautenem ynpasfieHWs [0roBop [JOBEPUTENIbHOrO YNpaBneHUs LEeHHbIMM  ByMaraMn U1 JeHEXHbIMU
cpefctBamy, MpefHasHauyeHHbIMU [/ COBEPLUEHUS CAENIOK C LEHHbIMW BymMaramMn U (W) 3ak/IoyveHns
[10roBOPOB, SBMANLMXCA NPOU3BOAHLIMU (DUHAHCOBBLIMY MHCTPYMEHTAMW  Ha YCOBUSX, OMpPeLeeHHbIX B
3asBneHyn © [loroBope [O0BEPUTENLHOTO YMPaBMEHWS LEHHbIMU BymaraMy M OeHeXHbIMU  CPeAcTBaMu,
npefHa3HaYeHHbIMUA 19 COBEPLUEHMSI CAENOK C LeHHbIMU Oymaramy 1 (W) 3aKk/IuveHus [OroBopos,
ABMIAIOLLUMXCA MPOU3BOAHBIMU (IMHAHCOBLIMM MHCTPYMEHTaMM.

YBepomneH(-a) 0 ToM, 4to [loroBop [0BEPUTENLHOTO YNPaBieHWs LEHHbIMU BymMaramv U AeHEXHbIMU
cpefctBamy, MpefHasHauyeHHbIMU [19 COBEPLUEHUA CAENIOK C UeHHbIMY GymaramMu u (M) 3aKkIoyeHus
[l0roBOPOB, ABNAOLMXCA MPOU3BOAHLIMM  (DMHAHCOBLIMW  MHCTPYMeHTammn (ganee - [loroBop), BK/HOYas
NPUIOXKEHNA K HEMY, pa3MeLLEH Ha OuLManbHOM caiTe Ynpasnstowero www.bspbcapital.ru. Mogrsepxaato,
yto Cc JloroBOpOM, MPUIOKEHUAMM K HEMY, PasMEpOM BO3HarpaXKaeHus YNpasfstolero O3HaKOM/IeH WU
006A3yH0Cb VIX BbINO/HAT.

HactoAwmm noateepkaato, YTO O3HakOM/IeH ¢ [leknapauyeil 0 pycKax, SBASOLWENCA NPUIOXKEHEM K
[loroBopy, 0OCO3Hal0 W MpUHMMAaKD Ha Cebsi PUCKW, W3NOXKEHHble B YyKasaHHOW [leknapauum O puUCKax,


http://www.bspbcapital.ru/

ony6/MKOBaHHOW Ha caiite Ynpasnstowero www.bspbcapital.ru.

Hactoswmm noArsepxaat0 03HakOM/ieHVe C MeTOAMKOM OLEHKM CTOMMOCTM aKTMBOB W [ONMnTMKOR
OCYLLECTB/IEHNA MpaB MO LUeHHbIM OymMaram, SBAAIOWMMCA O0ObEKTaMW [OBEPUTENIbHOTrO  ynpasieHus,
ony6/MKoBaHHbIe Ha caiiTe YnpasnstoLlero www.bspbcapital.ru.

HacTosiwmm noAareepkaato 03HaKOM/IEHME C OMy6IMKOBaHHbIMM Ha caiite www.bspbcapital.ru Mopsiakom
onpeaeneHns MHBECTULMOHHOTO mpodmna knveHta OO0 «BCMB Kanutanm» n MH(opmauveid 0 cTaHgapTHbIX
CTparTervsx yrnpasneHns 1 COOTBETCTBYIOLLMX CTaHAAPTHLIX MHBECTULIMOHHBIX NPOQUASAX, a Takke NOATBEPXAA0
(hakT cormacvsi CO CTaHAAPTHbIM WMHBECTULMOHHBIM NpoduieM ¥ AOMYCTUMbIM  PUCKOM  NprobpeTaemol
CTaHOAPTHOW MHBECTULIMOHHOM CTpaTervu.

Hactoslwmm OTKasbiBatoCh OT MOJYYEeHWst OT YMPaBASIOLWEro YBeJOMIEHUA O HamMepeHun npuobpectn 3a
CYET MMYLLIECTBA, HAXOAALLErocs B AOBEpUTESIbHOM yrpas/ieHny no [oroBopy, WHBECTULMOHHbIE Nam MaesbiX
WNHBECTULUMOHHBIX (DOHAO0B, Haxoddawwxcs nog ynpasneHnem 000 «BCMb Kanutas.

Hactosawmm noaTteepxaat0 03HaKOM/IEHUe C MH(oOpMauuerr O TOM, YTO OKasblBaemble YNpaBNsoLLM
(hMHaHCOBbIE YCYr He ABNAKOTCA YC/Iyramm Mo OTKPbITUKO GAHKOBCKUX CHETOB U MPUEMY BK/IaZI0B, aTakxe O TOM,
YTO [EeHeXHble CpeACTBa, MepefdaBaeMble MO [JOroBOPY [AOBEPUTENILHOTO YNPaBMeHWs, He noasexar
CTPaxoBaHWO B COOTBETCTBUM ¢ PepepasibHbiM 3aKOoHOM OT 23.12.2003 Ne 177-03 «O cTpaxoBaHWM BKNaf0B
(m3mueckmx nuL, B 6aHkax Poccuiickoin depepauym.

Hactoswmm noateepxaalo, 4to B C/lydae MPU3HaHUA MeHs KBa/IM(PULMPOBAHHBIM MHBECTOPOM, £
0CBEAOM/IEH O CBOEV 0653aHHOCTV HesamemTenbHO yBegommtb OO0 «bCIB Kanutan» 0 Heco6/1t0AeHM MHOI
TpeboBaHWi1, COOTBETCTBME KOTOPLIM HEOOXOAMMO /15 MPU3HAHUA MeHS KBaTM(MLIMPOBaHHLIM MHBECTOPOM.

Hactoswmm pato csoe cornacve OO0 «bBCIMb Kanutam» Ha 06paboTKy MOWMX MEepcoHasIbHbIX [AaHHbIX B
COOTBETCTBUY C PefiepasibHbiM 3aKOHOM «O nepcoHasibHbIX AaHHbIX» Ne 152-93 ot 27.07.2006 1 noATBEPXAAH0,
4yTO, []aBas Takoe cornacvie, A AeVCTBYI0 CBOE BOSEW W B CBOEM WHTEpECe, B TOM YuC/e BbIpaXato cornacue
Ynpasnstowemy nopyuntb MAO «baHK «CaHKT-IeTepbypr», 3aperucTprpoBaHHOMY Mo agpecy: 195112, CaHkT-
MeTepbypr, ManooxtmHeckuid np., 4. 64, nutep A; AO «B/HBECTOP», 3apernctprpoBaHHOMY Mo agpecy: 117342,
r. MockBa, yn. bytnepoBa, A. 17, atax 4, KOMH. 54 06paboTKy MOMX MEepCOHasIbHbIX AaHHLIX B COOTBETCTBUM C
TpeboBaHMsAMN PeaepasibHOrO 3akoHa o1 27.07.2006 Ne 152-93 «O nepcoHasbHbIX AaHHbIX».

Cornacme pacnpocTpaHsaeTcss Ha CreayroLlyo MHopMaumo: daMuivs, UM, OTYECTBO, [ata POXAEHMA,
MecTo poxkaeHus, agpeca, WHH, CHWJIC, rpaxpaHCTBO, AaHHbIE OOKYMEHTOB, Y/0CTOBEPAIOLLMX JINYHOCTB,
[aHHble MUrpaUMOHHbIX KapT, [JaHHble OOKYMEHTOB, MOATBEPXJAOWWX NpaBo NpebbliBaHWs MHOCTPAHHOTO
rpaxxaaH1Ha Ha Tepputopun Poccuiickoin depepaumn, HoMepa TenedoHOB, (akcoB, afpeca 3NEKTPOHHOM NoYTbI,
[O/MKHOCTb, MECTO paboTbl, afpec Mecta paboTbl, GaHKOBCKNE PEKBU3MTBI.

O6paboTka MOVIX NMEPCOHaTbHbIX AaHHbIX MOXET OCYLLECTBAATLCA [/ Lieieit: 3aK/IH0UeHNs], UCTIONIHEHNS Y
pactopxeHus [lorosopa.

O6paboTka MOMX MEPCOHa/IbHbIX [aHHbIX MOXET OCYLUECTB/IATLCA € MCMOMb30BAaHWEM  CPEeACTB
aBTOMATV3MPOBAHHON 06PaboTKM 1 6e3 MCNOML30BAHNS TakMX CPeACTB BK/IOUas coop, 3anmch, crcTemMarmnsaumio,
HaKoM/eHve, XpaHeHye, yTo4HeHne (0OHOB/IEHWE, U3MEHEHME), U3B/IeYeHe, MPOBEPKY (B TOM YKC/e TPETLUMU
NMUaMM M0 YKa3aHUKO  YNPaB/AoLLero), UCMosb3oBaHue, 06e3nmuvBaHne, GOKMpOBaHWe, YyaaneHue,
YHUUTOXEHWE NepCcoHasIbHbIX AaHHbIX.

HactosawwM S npu3Halo M MNOATBEPXKAAo, 4TO B C/lyyae HeoOXOAMMOCTM MPefocTaB/ieHns  MOUX
NepCOHa/bHbIX AaHHbIX /19 JOCTUMXKEHWS YKa3aHHbIX BbILLE Lie/ieil TPETbeMY LYY, PaBHO Kak W Npy MpUBeYeHN
TPETLUX /ML, K OKA3aHWUIO YC/YT B YKa3aHHbIX Liefsix, nepesayn YnpasnsoLwemy npuHaanexawmx eMy hyHKUniA n
MOSHOMOYMIA MHOMY Ly, YNPaBNSIOLWWMIA BNpase B HEOOXOAVMOM O6beMe pacKpbiBaTb MOM NepCOHasbHbIE
[aHHble TPeTbUM /iNLaM, BK/IKOYas Oeno3unTapuy C LEe/bio OTKPbITUA cyeTa Aeno, 6aHKU C Lenblo OTKPbITUA
pacyetHoro cyeta (B ToM uucre MAO «baHK «CaHkT-TeTepbypr»), GPOKepoB A/ OTKPLITUA CheumnaibHOro
OPOKePCKOro cyeTa, HasloroBble OpraHbl, OpraHbl rocyAapCTBEHHOrO KOHTPOMA M Haf30pa, a Takke B Cryyasx,
yCTaHOB/IEHHbIX [JOrOBOPOM W HOPMATMBHLIMW  MPABOBLIMM ~ aKTaMy  TOCYAAPCTBEHHbLIX OpraHoB U
3aKoHoAaTeNbCTBOM PO,

HacTosiLee cornacue gaetcs Ha BECb CPOK [0 3aK/oueHns [orosopa/CornalleHns ¢ Ynpasnstowmm, Becb
cpok pmevictBua foroBopa/CornaweHns (B Cnydyae UX 3ak/OYEeHMs!), a Takke Ha CPOKW, YCTaHOB/EHHbIe
TpeboBaHMAMM 3aKOHOAATENbCTBA M HOPMATMBHbIMU [OKyMeHTamu baHka Poccun, a TaKke Ha CpoK,
Heo6X0AUMbIA 19 JOCTVXKEHWS YCTAHOBNEHHDBIX B HACTOALLEM COT/Iacumn Lieneli.

Cornacme MOXeT ObITb 0TO3BaHO MyTeM Hanpas/ieHWsi MHOK COOTBETCTBYHOLLErO  MNUCbMEHHOrO
YBEOM/IEHUA YNpaBnstoLwemy.

HacrosiLee 3asBneHne 0 NPUCOeSMHEHNN SBNSETCA HEOTHEM/IEMOI YaCTbIO 3aK/I0YaeMOoro 0rosopa.

Bce HeobxoAMMble pa3bsCHEHUSA MO BOMPOCaM LOBEPUTE/IbHOrO YNpaBneHns 1 NPUHUMAEMbIX PUCKOB MHE
npegocTas/eHbl  YNpasnawowyM.  [JOCTOBEPHOCTb  YKa3aHHbIX MHOK  YNpaBfstoweMy CBeAeHUn W
[OKYMEHTOB MOATBEPXAAl0.
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Yupepgutenb ynpaBneHusa:

(noanuce) (bammnums, MHMUManbI)

« » 20 _ropa

HacToAwpmMm Bbipakalo coriacue Ha noJjiyueHue ot Ynpasaawowero u/mam MNAQO «baHk «CaHkT-leTepbypr»
coobeHnit MHPOPMALLMOHHOTO XapaKTepa, a TaKKe KOMMEPYECKUX, PEeKNaMHbIX W UHbIX MaTepuanos,
cofeprKalMx NpenoreHue BOCNO/Ib30BaTbCA MPOAYKTaMU U ycayramun Ynpasastowero, B Atobon dopme no
BblIbopy Ynpasnatowero 6o MNAO «baHk «CaHKkT-IeTepbypr» (NoYTOBbIE PACCHIKM, PACcChbiIKU COOBLLEHWUIA MK
push-yBegoMAEHUA Ha 3/IeKTPOHHOE YyCTpoKCTBO ¢ abOHEHTCKMM Homepom, ucnosbsyemoe KaneHtom gns
nosyyeHua ycayr mobunabHol (noasuskHol paguoTenedoHHOM) CBA3M, PacCblIKM MO 3/IEKTPOHHOW MouTe,
paccbl/IkM Yepes JIMUHbIN KabuHeT, U T.1.).

Yupeautenb ynpasnaeHUA:

(rnodnucs) (pamunus, uHuuuansi)

B nuMue npeacrtasutens:

(Pamunus, Yims, Omuecmao noaHocMbio)

cepus Ne BblAaH
(8ud dokymernma, yoocmosepsarouwjuli AuYHOCMob)

(kem u ko20a)

3apernucTpUpoBaHHbIM MO MecCTy KWUTelbCcTBa (MpU OTCYTCTBMM MeCTa KUTE/IbCTBA YKasblBaeTcA MecTo
npebbiBaHWUA) No agpecy:

PekBU3WUTbI OBEPEHHOCTM MM MHOTO AOKYMEHTA, MOATBEPKAAIOLLETO NOJIHOMOYMA NpeacTaBuTena YupeauTens
ynpasaeHua:

CNYXEBHbIE OTMETKU
Hactoawmm OO0 «bCMNb Kanutan», oelicTBylolemMmy B KadyecTBe YNpaB/IAIOLLErO, MPUHATO 3asAB/IEHME O
npucoeauMHeHnn K Jorosopy AOBEPUTE/IbHOIO yMNpaB/ieHUA LUEeHHbIMMU Bymaramun M AeHEeXHbIMU CpeacTBamu,
npeagHasHauyeHHbIMWU O1A COBEPLUEHUA CAENOK C LEHHbIMU Bymaramu W (MAKM) 3aKAOMEHUA AOroBOPOB,

ABNAOLWNXCA NPON3BOOHbIMA CI)VIHaHCOBbIIVIVI MHCTPYMEHTaMU Ne oT
(onxHocmo) (nodnuce) (pamunus, uruyuansi)
O Ha ocHoBaHuK

(peksuzumobi dokymeHma - No, dama)

O Pa6oTHUK AreHTa MAQO «baHK «CaHKT-leTepbypr». AreHT pAeicTByeT Ha OCHOBaHWUM JAOBEPEHHOCTU

(peksusumesi dosepeHHocmu - Ne, dama, HoMep 6A0HKA NpU HanuYuu)



MpunoxeHve Ne 3
K [oroBopy fOBEpPUTENbHOrO YNpaBNeHUs LEeHHbIMW BymaraMu 1 feHeXHbIMM
cpeacrteamMu, npegHasHadYeHHbIMW  ANA  cOBeplleHnsa CAEeNnoK ¢ LUeHHbIMU
bymaramy W (M) 3akKYEHWS [0rOBOPOB, SBAAIOLWMXCA NPOU3BOAHLIMU
(PMHAHCOBLIMN MHCTPYMEHTaMU

3AAB/IEHVE O NMPUCOEAMHEHWW (Ans 10pUANYECKOTO AnLa)*

K [loroBopy [0BEpUTENbHOrO YMNpaBNeHUs UEeHHbIMKM OymaraMu W OEeHEeXHbIMW  CpeacTBamMm,
npefgHa3HayeHHbIMU 19 COBEPLUEHUS CAEMNOK C LeHHbIMKM Bymaramun 1 (Un) 3ak/oyveHns 4OroBopos,
ABNAOLMXCA NPON3BOAHBIMWU (DUHAHCOBLIMU MHCTPYMeHTaMu Ne oT /1

CsefeHusA 06 YupeguTene ynpasneHus

lNonHoe HaumeHoBaHue

KpaTkoe HaumeHoBaHue

MecTo HaxoXaeHus

NHH (KNO)

OO nmua, [encTBylOWEro OT WMeHW YupeauTens

ynpaBneHunsi, OCHOBaHMe NO/IHOMOYMIA

E-mail

TeneoH (414 CBA3MU C YyNOSIHOMOYEHHbLIM NpeAcTaBuTeNeM

Yupefautens ynpasneHus no BOMpocam [OBEPUTENIbHOIO

ynpaBsfieHusi, BK/OYas HoMep MOBGW/IbLHOro TenedoHa)

MouToBbI agpec, NO KOTOPOMY OyAyT HanpaBaATbCs

[OKYMEHTbI, nNpeaycMOoTpeHHble [oroBopom

MHBecTMUMOHHAA cTpaTternmss (Has3BaHWe CTaHOAPTHOM

cTparerMm Wiy ykasaHue Ha MHAMBUAYaNbHYH CTpaTeruio)

Cymma v BaJitoTa nepefaBaeMblX AEHEXHbIX CpeACcTB**

MNepenaBaemMble LieHHble Bymaru

*K 3aBNeHNI0 NpunaraeTCcsa Konusi nacnopTa imua, 4eicTBYOLWEro 0T UMEHN YupeanTens ynpasneHus.

**Cymma (hakTUYecKn nepefaHHbiX YupeauTeneM ynpasneHus YNpaBnstoLeMy AeHeXHbIX CPeAacTB MOXKeT
oT/In4aThbCA 0T yKa3aHHOI7I Ha pa3mep 6aHKOBCKOIA KOMUNCCUN, B3MMaemMoil 6aHKOM, ocywecTBnALWMM nepeyncneHne
[JEeHEeXXHbIX CPeACTB YupeanTens ynpasneHnsa Ha cHeT YNpaBasoLero.

Hacroswmm 3aaeneHnem o npucoegmHeHnn npegnaraio OO0 «BClNb Kanutan», 3apernctprpoBaHHOMY Mo
agpecy: 195112, ropog CaHkT-Metepbypr, ManooXTMHCKMIA npocnekT, oM 64, nutep A, yacTb nom. Ne 541
(kabuHeT Ne 623), AelCTBYOLLEMY B Ka4eCTBe YNPaB/sOLEro (fanee - «YNpaBstowmiin), 3aKiUmMTb CO MHOW
KaK YupefuTtenem ynpasneHus [0r0BOP L0BEPUTENBHOTO YMpPaBieHus LeHHbIMMA OymaraMn U AeHeXHbIMU
cpefctBamy, MpegHasHauyeHHbIMU [ COBEPLUEHUA CAENIOK C UeHHbIMU BymaramMn u (M) 3aKIo4eHus
[10roBOPOB, SBMANLMXCA NPOU3BOAHLIMU (DUHAHCOBBLIMU MHCTPYMEHTAMW  Ha YCNOBUSX, OMpPefe/eHHbIX B
3asBneHn © [loroBope [0BEPUTENLHOTO YMPaBMEHWS LEHHbIMU BymaraMy M OeHeXHbIMU  CpeAcTBaMu,
npefHa3HaYeHHbIMA 1 COBEPLUEHVS CAENMOK C LeHHbIMA Oymaramy u (W) 3aKI4eHVst [0roBOpOB,
AB/IAKOLLMXCA MPOU3BOAHBIMY (IMHAHCOBLIMM MHCTPYMEHTaMM.

yBefomneH(-a) 0 ToM, 4to [loroBop [0BEPUTENLHOTO YNPaBieHWs LeHHbIMA ByMaramv U AeHEXHbIMU
cpefctBamy, MpegHasHaueHHbIMU [ COBEPLUEHUA CAENOK C UeHHbIMM BymaramMn u (M) 3aKIo4eHus
[I0roBOPOB, ABNAOLLUMXCA MPOU3BOAHBIMM  (DMHAHCOBLIMM  UHCTPYMeHTammn (fanee - [loroBop), BK/HOYas
NPUIOXKEHUA K HEMY, pa3MeLLEeH Ha oduLmanibHOM caiite Ynpasnstowlero www.bspbcapital.ru. Moarsepxaato,
4yto C [loroBOPOM, MPUIOKEHUAMU K HEMy, Pa3sMepoM BO3HArpaXXAeHUs YMNpaBnstoLero O3HaKOM/IEH W
00643yH0Cb VX BbINO/HAT.

Hactoswmm noAteepxaaro, YTo O3HaKoM/eH C [eknapauyein 0 puckax, CBA3aHHbLIX C OCYLLECTB/EHVEM
ornepaumii ¢ LeHHbIMM BGymMaramu, OCO3Hal0 W MPUHUMAKD Ha Cebs PUCKW, W3/OXEHHbIE B YKa3aHHOM
[exknapauum o puUckax, 03HaKoM/IEH € [IoroBOPOM M BCEMU MPUIOXKEHMAMM K [JoroBopy ony6/MKOBaHHLIMU Ha
cainte OO0 «BClb Kanutan» (panee - Ynpasnswowwin) www.bspbcapital.ru, 06s3ytock cobnogars Bce
MOMOXEHNS BbllLeyKa3aHHbIX JOKYMEHTOB.

Hactoswmm noatsepxgat0 03HakoMeHWe ¢ MeToaMKOA OUEHKM CTOMMOCTW aKTUMBOB W [O/IMTUKONA
OCYLLECTB/IeHNA MpaB MO LUeHHbIM OymMaram, SBAAIOWMMCA O0O6beKTaMU [OBEPUTENIbHOrO  ynpasieHus,
ony6/MKoBaHHbIMU Ha caiTe Ynpassstowero www.bspbcapital.ru.
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HacTosiwmm noateepkaato 03HaKoM/IEHME ¢ Ory6IMKOBaHHbIMM Ha caiite www.bspbcapital.ru Mopsigkom
onpeaeneHns MHBECTULMOHHOIO npodmna knveHta OO0 «bCMb Kanutan» 1 MHpopmaumein o cTaHaapTHbIX
cTparterusx ynpas/eHys 1 COOTBETCTBYIOLLMX CTaHAAPTHBIX MHBECTULMOHHBIX NPOQUNSX, aTakke NoATBepXaat0
(hakT cornacus co CTaHAAPTHbIM WMHBECTULWMOHHLIM NPO(MIeM W AOMYCTUMbIM PUCKOM NPUOBpeTaeMoi
CTaH4apPTHOW MHBECTULMOHHOW CTpaTervu.

HacToswwmm 0TKa3bIBatoCh OT MOJyYEHVs OT YNPaBNSIOLLEro yBeAOM/IEHWA O HAMePeHUM NPUoBPecTX 3a
CYET MUMYLLECTBa, HaXOAALLErocs B LOBEPUTENLHOM Yrpas/ieHny Mo [Jorosopy, WHBECTULMOHHbIE Man MaeBbIX
WNHBECTULMOHHBIX POHAO0B, Haxoasawwwmxca nof ynpasneHem OO0 «bCrb Kanuras.

lNocne nofayn HacTOALLErO 3asB/IEHUS YupeauTenb yrnpasneHns He MOXET CCblIaTbCA Ha TO, UTO OH He
O3HaKOMMU/ICA C BbllleyKa3aHHbIMA AOKYMEHTaMW (MOMIHOCTLI0O WM 4aCTUYHO) /MO0 He MpU3HaeT ux
00913aTe/IbHOCTb B JOTOBOPHbIX OTHOLLEHWSAX C YNPaBIAIOLLMM.

HactoAwmm noAtBepxaat0 03HaKOM/IEHVE C MH(OpMaLMeli O TOM, UTO OKasbiBaeMble YNpaBistoLLM
(hMHaHCOBbIE YCYr He ABNSAKOTCA YC/Tyramm Mo OTKPbITUK GAHKOBCKUX CHETOB U MPUEMY BK/IaZI0B, aTakxe O TOM,
YTO [eHeXHble CpeACTBa, MepefaBaeMble MO [JOroBOPY [OBEPUTESIbHOTO YNPaBMeHWs, He nogsexar
CTpaxoBaHWKO B COOTBETCTBUWN C PefepasibHbIM 3aKOHOM OT 23.12.2003 Nel77-d3 «O crpaxoBaHuM BK/1a[0B
(msnueckmx nuy, B 6aHkax Poccuiickoin depepavymy.

HactoawwmM noArsepxaalo, 4YTO B CAyyae MPU3HAHUA MeEHA KBa/M(ULMPOBaHHLIM WHBECTOPOM, £
0CBelOM/IEH O CBOE 06513aHHOCTW He3amMe/mTesbHO yBeaoMuTb OO0 «BCIMB Kanutan» 0 HeCO6MAEHN MHOI
Tpe60BaHWiA, COOTBETCTBIE KOTOPbIM HEOOXOAMMO A/18 NPU3HAHUSA MeHS KBa/IM(MLIMPOBaHHLIM MHBECTOPOM.

Hactosawym pato csoe cornace OO0 «BCrb Kanutan», Ha 06paboTKy MOWX NEepCOHa/IbHbIX AaHHbIX B
COOTBETCTBUM C PefepasibHbIM 3aKOHOM «O NEPCOHaUIbHLIX AaHHbIX» Ne 152-03 ot 27.07.2006 1 noATBepXaato,
4yTO, [jABasA TaKoe cornacve, A AenCTBYI0 CBOEW BOJEW 1 B CBOEM MHTEPECE.

Cornacve paetca YnpasndiowemMy B LEendx 3akioueHus U UCNosiHeHus J[lorosopa  [0BEpUTESIbHOTO
yNpaBfeHns 1 LOMNOSHUTENbHBIX COMALLEHWA K HEMY C HOPUOWNYECKUM NMLIOM, NpeAcTaBuUTeNieM KOTOPOro $
ABMAKOCh; PeKnambl YCyr YNpaBnstoLero nyTeM OCYLUECTB/IEHUS MPSMbIX KOHTAKTOB CO MHOM C MOMOLLbHO
CpeacTB CBA3W; /19 OCYLLECTB/IEHUA W BbIMO/IHEHUA YNPaBASOWMM  BO3/IOXKEHHLIX 3aKOHOLATE/ILCTBOM
Poccuiickoli ®efiepalim QyHKLWIA, NONHOMOUMIA, 0BS3aHHOCTEN, aTakKe A1 OCYLLECTB/IEHWS NPaB U 3aKOHHbIX
nHTepecoB [loBepuTe/IbHOTO YNpaB/AoWEero U TPeTbMX ML, eciv Mpyv 3TOM He HapylualoTcs Mou Mpasa W
cBO6OAbI.

Cornacve pacnpoCcTpaHseTcs Ha CreayroLlyo UHGopmaumio: damuins, vMs, OTYECTBO, Jata POXKOEHWS,
MECTO poXaeHusa, agpeca, VIHH, rpaxgaHCTBO, AaHHble [JOKYMEHTOB, YAOCTOBEPAHOLMX JIMYHOCTb, AaHHbIe
MUIPALMOHHBIX KapT, AaHHbIE JOKYMEHTOB, MOATBEPXAAIOLLMX NPaBo MPebbiBaHMSA MHOCTPAHHOTO IpaXkKaaHUHa
Ha TeppuTopuK Poccuiickoin defiepaumm, Homepa TenefoHoB, (haKcoB, aapeca 3NeKTPOHHOM MoYTbI, AO/MKHOCT,
MecTo paboTbl, afpec Mecta paboThbl.

O6paboTka MOMX MEPCOHa/IbHbIX [aHHLIX MOXET OCYLUECTB/IATLCA € MCMO/Mb30BaHWEM  CPEeACTB
aBTOMATV3MPOBAHHON 06PaboTKY 1 6e3 UCNO/ML30BAHNS TakMX CPeACTB BK/IOUas coop, 3anmch, crcTemMarmnsaumio,
HaKoM/eHve, XpaHeHye, yTo4HeHNe (0OHOB/IEHWE, U3MEHEHME), U3B/IeYeHNe, MPOBEPKY (B TOM YKC/e TPETLUMU
MUAMM  TI0  YKa3aHUKO  YNPaB/istoLLero), UCMosib3oBaHue, 06e3nmuvBaHne, OG10KMpOBaHWe, YyaaneHue,
YHUYTOXEHME MOMX MePCOHaTbHbIX JaHHbIX.

HactosawwmM S npu3Halo M NOATBEPXKAAo, 4TO B C/lyyae HeobXOAMMOCTM MPefoCTaB/ieHns  MOUX
NepPCOHa/bHbIX AaHHbIX /19 AOCTMXKEHMS YKa3aHHbIX BbILLE Lie/ei TPETbEMY NULLY, PaBHO Kak W Npy MPUBAEYEHN
TPETbUX /L, K OKA3aHWIO YCAYT B YKa3aHHbIX Lesx, nepejadn Ynpasistowmm npuHaanexamx emy gyHKumin n
MOMHOMOYMIA HOMY MLy, [loBEpUTE/NbHBIA YNPaBNSIOLWLWMIA BpaBe B HEOOXOAMMOM 06beMe pacKpbiBaTb MOU
NepcoHasibHble AaHHbIe TPETbUM MIMLAM, BKIOUas Aen0o3uTapum C LeNbio OTKPbITUA cyeTa Aeno, 6aHKK C Lenbio
OTKPbITUSI PacYeTHOro cyeta, OPOKEPOB [y OTKPbITUA CrelmanbHOro GPOKEPCKOro cyeta, MpY Ha/imyum
[elCTBYIOLLMX JOTOBOPOB C YMPaB/IAOLLMM.

HacToslllee corniace AaeTcd Ha Becb CPOK [0 3aK/IOYeHUs HOPUAMYECKUM MINLOM, MpeacTaButenem
KOTOPOro 5 SIBNsAOCL, [JoroBopa C YnpasstolwmM, Ha BeCb CPOK [eicTBust Takoro [loroBopa (B c/yyae ero
3aK/II0YeHMs), a Takke Ha CpPOKW, YCTaHOB/IEHHble TpeboBaHVSIMM 3aKOHOZATE/bCTBA M HOPMATVBHLIMM
[oKyMeHTammn baHKa Poccuu, a Takoke Ha CpoK, HEOOXOAWMbIA A1 AOCTUXKEHWS YCTAHOB/IEHHBIX B HACTOSILLEM
cornacuy Lenel, 1 MOXeT ObITb 0TO3BAHO MyTEM Hanpas/ieHUst COOTBETCTBYHOLLErO MCbMEHHOTO YBEAOM/IEHUS
[loBeputenibHOMY Ynpas/istoLLEeMy.

HacTosiLee 3asBneHne ABNAETCA HEOTLEM/IEMON YacTbHO OroBopa


http://www.bspbcapital.ru/

Bce HeOGXO,EI,VIIVIbIe pa3bACHEHWNA NO BOMNPOCam AOBEPUTE/IBHOTIO ynpas/jeHNA U NPUHNMaEeMbIX PUCKOB MHEe
npeanocraB/€HbI. ﬂ'OCTOBepHOCTb YKa3aHHbIX MHOIO ynpaBnmou.l,emy CBe,EI,eHVIVI N OOKYMEHTOB noarsepxaato.

Yupeputenb ynpaBneHumsa:

(noanuce) (bammnums, MHMUManbI)

« » 20 _ropa

B nuue npeacTtasutens:

(Pamunus, Mims, Omuecmao nosaHocMbio)

cepus Ne BblAaH
(8ud dokymeHma, yoocmosepsarowjuli AuYHocMob)

(kem u ko20a)

3apernucTpUpoBaHHbIA MO MecCTy KWUTelbCcTBa (MpU OTCYTCTBMM MeCTa KUTE/IbCTBA YKas3blBAaeTcA MecTo
npebbiBaHWA) No agpecy:

’

PeKBU3WUTbI OBEPEHHOCTM MM MHOTO AOKYMEHTA, MOATBEPKAAIOLLETO NOJIHOMOYWA NpeacTaBuTena YupeanTens
ynpasaeHua:

CNYXEBHbIE OTMETKHU
Hactoawmm OO0 «bCMNb Kanutan», oelicTBylolwemMmy B KadyecTBe YNpaB/IAIOLLErO, MPUHATO 3asAB/IEHWUE O
npucoeaMHeHnn K Jorosopy AOBEPUTE/IbHOIO YMNpaB/ieHUA LUEeHHbIMMU Bymaramm M AeHeXKHbIMU CPpeacTBamu,
npeaHasHauyeHHbIMWU O1A COBEPLUEHUA CAENOK C LEHHbIMU Bymaramu W (MAKM) 3aKAOMEHUA AOroBOPOB,
ABAAOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMeHTamn No oT

(donxHocmo) (nodnuce) (pamunus, uruyuansi)

O Ha ocHoBaHWM

(peksusumesi dokymerma - Ne, dama)

O PaboTHMK AreHta MMAO «BaHK «CaHKT-[leTepbypr». AreHT AeWMCTBYET Ha OCHOBaHUMU
AOBEPEHHOCTH

(peksusumsi dosepeHHocmu - No, dama, Homep 610HKA NpU Hanuyuu)



MpunoxeHune N2 4
K LI,OFOBOpy AO0BEPUTENDbHOrIO ynpas/1€HUA LeHHbIMU 6yl\/|ara1vm U A eHEXHbIMN
cpeacreamMu, npegHasHa4YeHHbIMU O0A COBeplUeHUA CcAenoK C UeHHbIMK
6yl\/|ara1vm n (VIJWI) 3aK/lo4eHnA A0roBopoB, ABAAKOWMKUXCA NPOU3BOAHbIMU
GMHAHCOBLIMM MHCTPYMEHTaMMU

MHONBUAYAJIbHAA CTPATEITMNA

HacToslwan MHauBnayanbHasa cTpaTersa ABAsSeTcA HeoTbeM/1eMoM YacTbto [Jorosopa A4oBepUTENBHOTO
yrnpaBaeHUs LeHHbIMK Bymaramm u geHeXHbIMW cpeacTBamMU, NpegHa3zHaudeHHbIMU 415 COBEpPLUEHUS
COENOK C UeHHbIMM Bymaramn U(UAM) 3aKAOUYEHUS AOFOBOPOB, ABAALWMXCA MNPOU3BOAHLIMU
®OUMHAHCOBBIMKU  MHCTPyMeHTaMK (danee — [oroBop), 3aK/HOHaeMoOro corinacHo 3asBAeHUO O
npucoegnHeHmnm Ne oT « » 20 roga.

HacToswana nHauenayanoHas ctpaterus (ganee — CtpaTterna) onpegensieT ycA0BUA MHBECTUPOBAHUSA
Ynpasaaowmm numMmylLecTsa YupeguTena ynpasaeHus, B TOM YMUCe: LeN MHBECTUPOBAHUSA; NepeYyeHb
0b6BHEKTOB MHBECTMPOBAHMA; COCTaB U CTPYKTYpPY WHBECTULMOHHOro mnopTdens Yupeautena
yNpaB/eHNa; BUAbl 3aKNOHaeMbIX COENOK; MOPSAAOK pacyeTa BO3HarpaxAeHuWa YMnpasAasioLLero;
orpaHuyeHMs Ynpasastowero npu McnoaHeHuM Jorosopa; UHble YyCAOBMUA.

1. UHBECTULMOHHAA LIE/Ib

Llenbto MHBECTMPOBAHMA B paMKax 3akaoueHHoro [orosopa asaaeTcs
[yKasblBaeTcA Uenb].

2. ONMUCAHUE UHBECTULLMOHHOW CTPATEMU

CtpaTerma peasmsyetcs YNpaBaAOWMM Ha MHBECTULMOHHOM FOPMU3OHTE 33 CHET MHBECTUPOBAHMA B
06BbEKTbl MHBECTUPOBaHMA U cobao4eHMA CTPYKTYpPbl NopTdena, yKasaHHbIX B MyHKTe 5 HacToAwen
CrpaTerun.

3. NEPEAABAEMOE YIMPABJIAOLWEMY MMYLLECTBO YYPEOUTENA YIIPABJIEHUA:

3.1. [leHeXHble cpeacTBa, B CyMMe: (uugpamu u nponucsro);

3.2. LleHHble bymaru:
4. BANKOTA CTPATEMUNA:
5. COCTAB U CTPYKTYPA NOPT®ENA YYPEAUTENA YNIPAB/IEHUA:

5.1. B TeueHMe cpoka gencteus [orosopa Ynpasasiowmin NpuaepKMBaeTca caeayowen cTpyKTypbl
noptdens YupeauTena ynpasaeHms:

[ons B cTpyKType nopTdens

Ne Bua O6beKTa MHBECTUPOBAHUA
Min, % Max, %

5.2. Y4yeT npaB Ha UeHHble Bymaru, HaxoddAwMmeca B ynpaBaeHUN, OCYLLECTB/IAETCA B COOTBETCTBUM C
absauem 11 nyHkTa 8.1 HacToAwero Jorosopa.

5.3. LeHHble 6ymaruy, cocTaBaawlwMe MopTdenb, MoOryT ObiTb KaK AOMyWEeHHbIMK, TaK U He
AONYLLEeHHbIMM K OpraHM30oBaHHbIM Topram. B npouecce ocyllecTBAeHUs A0BEPUTENBHOMO YNpaBaAeHUs
Ynpaeaawowmii BrpaBe CoOBepllaTb C aKTUBaMU /tobble CAENKM KaK Ha BMpPrKeBOM pblHKe, TaK U Ha
BHEBMPXKEBOM, B TOM UYMC/IE, HO He OrpaHUYMBARACh, CAENKM KyNAU-Npodarku, meHbl, caenkun PEMO,
WHble BUAbI CAE/OK (33 UCKIOYEHUEM CAEOK ¢ dopeKe-annepamm).

6. MEPBOHAYAJIbHbIM B3HOC: MUHMMaIbHaA CTOMMOCTb NepeAaBaemMoro Yupeautenem ynpasaeHUs
UMYyLLECTBA B ynpas/sieHune no Horoeopy COCTaB/AET: He MeHee
(uuppamu u nponucsio)

7. LOMO/IHUTE/IbHbIM B3HOC: He npeaycmoTpeH/npeaycMoTpeH (HyxHoe nod4yepKHyms)
8. PUCKN MHBECTUPOBAHMWA: yKkasaHbl B [TpunoxceHuu Nel k Jorosopy



9. NOPAAOK PACYETA BO3HATPAXKAEHUA YMPABNAIOLLErO:

9.1. PacyeT BO3HarpaxaeHus ocyLLEeCTBIAETCS B COOTBETCTBUM C MOPAAKOM, YKasaHHbIM B [TpUAoKeHUN
Ne 8 k [Jorosopy.

9.2. BosHarpaxaeHue YnpasasaoWero paccyMTbiBaeTca No cTaBKam M 3a Nepuoapl B COOTBETCTBUM C
Tabavuen:

3a ynpasneHue (M%)

3a ycnex (5%)

CraBKa BO3HarpaxKaeHua
PaXA 3a nognucky (N%)

3a 8Bog, LIb (B%)

3a ynpasneHue (M%)

3a ycnex (5%)

B AaTy nepeperncrpaLmm
LeHHbIX bBymar no caesnke
3a noanuncky (N%) NpunobpeteHUn
CTPYKTYPHbIX HOT (ecau

Mepunop pacuérta BO3HarpaXaeHua
npumeHumo)

Mpw nepepeructpaumm
LeHHbIX bymar,

3a B0, LIb (B%) nepefaHHbIX B
JoBepUTebHOE
ynpasaeHue

NHoe

10. BO3BPAT U3 YNPABJ/IEHUA YACTU MUMYLLECTBA YYPEOAUTE/NKO YNPABJIEHUA: no ucteyeHua
CPOKa AeNCTBUA cTpaTermm Aonyckaetca / He gonycKaeTca (HyxHoe nodvyepkHyms).

11. PACXOAbl, CBA3SAHHbIE C YIMPABJIEHUEM: nepevyeHb pacxodoB, CBSA3AaHHLIX C yMpaB/ieHUEM,
onpegeneH pasgenom Jdorosopa «11. HEOBXOAUMbBIE PACXOAbl N HATOTOOB/IOKEHUE».

12. UHbIE YC1OBUSA®:

HacToawum noaTeepsk4ato, YTO A OCO3HAK M MOHAN BCE CYLECTBEHHbIE YCAOBMA WMHAMBUAYAbHOM
CTpaTernmn, a TaKKe BCE PWCKU WMHBECTUPOBAHMA B OObEKTbl MHBECTMPOBAHWSA, BK/AKOYAs, HO He
OrpaHMYMBAACH: PUCKM NOTEPM HYaCTM CYMMbl MHBECTUPOBAHMA B AaHHYIO CTpaTeruto.

Yupegurteno ynpassieHUA: 6 «__» 20__ropa
(Moanwuce) (Pammnma, MHMLMansI)

CNNYHEBHbIE OTMETKU

Hactoawmum OO0 «BCMNB Kanutan», gelcTeyollee B KayecTBe YNpaBAsaolero, NoATBep:KAaeT npuem
3afB/IEHMA W WHbIX LAOKYMEHTOB, Heobxogumbix ANA 3akaiodeHuA [orosopa A0BepUTENBHOIO
ynpaB/eHNs LeHHbIMK Bymarammn u AeHeXKHbIMW CpeacTBamM, NpeaHasHaYeHHbIMW A5 COBEPLUEHUS
COENOK C UeHHbIMM Bymaramn M (MAKM) 3aKAOYEHMA [OOFOBOPOB, ABASAKWMXCA MNPOU3BOAHLIMU
OUHAHCOBBIMUW MHCTPYMEHTaMM

5 He A,0/1HbI MPOTUBOPEYMTb YCA0BUAM Jloroeopa
5 C paTbl NnoAnMcaHma Yupeautenem ynpasaeHnsa HacToALEei MHAWBUAYaAbHON CTpaTerMmn yTpaumBaeT CUAY MHAUBUAYa bHAA CTpaTerus, AeincTBoBaBsllan
1,0 HacToALLel AaTbl NoANMCcaHNA (eCTU NPUMEHNMO)



« » 20__ropa

(Moanwuce) (Pamnnma, MHMUManbl)

O Ha ocHoBaHuM

(peksusumesi dokymeHma - Ne, dama)

O PaboTtHuK AreHTa [MAO «BaHk «CaHKT-lMeTepbypr». AreHT AelcTBYeT Ha OCHOBaHWMU
AOBEPEHHOCTH

(peksusumsi dosepeHHocmu - Ne, dama, Homep 6/0HKA NpU Hanuyuu)



MpunoxkeHune N2 5
K LI,OFOBOpy AOBEPUTENbHOIO ynpabBaeHUA UEeHHbIMU 6yl\/|ara1vm N AeHeXHbIMU
cpeacTBamu, NnpeaHasHa4eHHbIMN A1A COBePLUEeHUA CAeN0K C LeHHbIMU 6yl\/|ara1vw|
n (VIJWI) 3aKNlYeHUA A0ToBOPOB, ABAAIOWMUXCA NPOU3BOAHbIMU d)VIHaHCOBbIMVI
UHCTpYMEHTamMu

MNEPEYEHb JOKYMEHTOB,

npegoctaBasemblix Ydpeautenem ynpasaeHuAa Ynpasaswowemy neped noanucaHuem [orosopa
O0BEpPUTEIbHOTO YNpaBAeHUs LLeHHbIMU Bymaramu U JeHeXXHbIMKU cpeAcTBaMM, NpeaHasHAYeHHbIMU
AR COBEPLUEHUA CAENOK C UeHHbIMM Bymaramu m (MaM) 3aKAOHeHWA AOTOBOPOB, ABAAKOLLMXCA
NPOU3BOAHBIMN PUHAHCOBLIMU MHCTPYMEHTaMM

I. Yupeautenb ynpaBneHus — pusmnyeckoe nuuo.

1. [loKyMeHT, yA0CTOBEPAOLLMNIN IMYHOCTD

1.1. gna rpaxaaH Poccuitckon Peanepaunm (o4MH U3 caepyrolmnx AOKYMEHTOB):

«  MacnopT rpaxAaaHuHa Poccuitickol Pegepaymm;

e  AWMNJOMAaTUYECKMM MacnopT, CAYKebHblM nacrnopT, YAOCTOBepAlOLWME JAUYHOCTE rparkAaHWHa
Poccuinckon Pegepaumm 3a npegenamm Poccuinckot Penepaumm;

e  CBMOETENBbCTBO O POXAEHWUWM TparkgaHuHa Poccuiickon Pegepauum (ona rpakgaH PoccuincKoi
$epepaummn 8 BospacTe o 14 net);

« BpeMeHHoe yZOCTOBepeHMe NNYHOCTU rpaxkgaHWHa Poccuiickon Pepepaumn, BblaaBaemoe Ha
nepuog obopmaeHUs NacnopTa rpaxkgaHuHa Poccuinckon Pepepaunu;

1.2. gna MHOCTPaHHbIX rpaXKaaH:
+  MAcnopT MHOCTPAHHOIO rpaXKAaHUHa;
1.3. ana nnu 6es rpaxKaaHCTBa:

e  [JOKYMEHT, BblAaHHbIM WHOCTPAHHbIM TOCYAAapcCTBOM WM MPU3HAaBaeMblit B COOTBETCTBUM C
MeXAyHapoaHbIM gorosopom Poccuiickon Pegepaumm B Ka4ecTBe AOKYMEHTA, YAOCTOBEPSAIOLLETO
JIMYHOCTb i 6e3 rpaXKAaHCTBa;

+  paspelleHMe Ha BpeMeHHOe NPOXUBaHWE, BUA, Ha *KUTENbCTBO;

e OJOKYMEHT, YZOCTOBEPAIOWMA JNMYHOCTb AMUA, HE MUMEIOLEro AeNCTBUTE/NbHOTO [OOKYMEHTa,

YAOCTOBEPSIIOWErO JIMYHOCTb, Ha MEepuos pPacCMOTPeHUs 3asABJIEHMA O MPM3HAHMKU TpaKAaHUHOM

Poccuitckolt Pegepaumm UaM o Nnpueme B rpaxkaaHcTeo Poccuiickon Pepepaumm;

« yAocToBepeHWe 6exeHLa, CBMAETENBCTBO O PACCMOTPEHUMN XO4aTalCTBa O NPU3HAHUKN BerkeHueMm

Ha TeppuTopMn Poccuitckoin Pegepalln No CyLECTBY;

+  WHble OOKYMEHTbl, MpM3HaBaeMble AOKYMEHTaMM, YAOCTOBEPAKOWMMMU JUYHOCTb FpaKAaHUHa

Poccuitckor Pegepaumm B COOTBETCTBMM C 3aKoHogaTenbcTBOM Poccuitickon Pepepaumn, u

OOKYMEHTaMM, YOOCTOBEPAOWMMU JNYHOCTE MHOCTPAHHOIO rpaxKAaHuHa U auy, 6e3 rpaXaaHcTea B

COOTBETCTBMW C 3aKoHOZaTenbCcTBOM Poccuiickon Pepepaumm U MeXKAyHaApPOAHbIM OOrOBOPOM

Poccuinckon epepaumn.

2. MurpauMoHHasa KapTa (418 WMHOCTPaHHbIX Tpa)kgaH M AuLl 6e3 rparkgaHCTBa, HaXOOAWMXCA Ha

Tepputopmumn Poccuitckot Pepepaumm, B caydyae ecanm Heob6X0AMMOCTb HAMUMA Y HUX MUTPALMOHHOM

KapTbl MpeAycMOTpeHa 3akoHoAaTebcTBOM Poccuiickon Peaepaumn).

3. [loKyMeHT, noaTeep»K4aloLNIM NpaBo MHOCTPAHHOIO rpaXAaHWHa WAKM Avua 6e3 rpaxaaHcTea Ha

npebbiBaHue (NpoXknsaHme) B Poccmninicko Peaepavumm.

4. ONpOCHbBIN NUCT KAMeHTa — PU3NYECKOro AMLA B LIeSIAX UCMOSHeHUA TpeboBaHU PedepanbHozo

3akoHa Ne 115-®3 «O npoTUBOAEMUCTBMM Aeraamsaumm (OTMbIBaHMIO) AOXO0A0B, MOAYYEHHbIX

NPecTyrnHbIM NyTem, U1 GUHAHCUPOBAHMIO TEPPOPU3MAY

5. AHkeTa u dopma gns Uesiel onpedesieHMA cTaTyca MHOCTPaHHOTO Ha/loronsiaTe bwMKa no popmam

Ynpasasowero.

6. loKymeHTbl, NoATBEpXKAatOWMe CTaTyc GUIMYECKOrO MLA KaK Hanoroesoro pesngeHTta PP’ (npu

7 NMog, HaNOroBbIM PE3MAEHTOM B LIESX HACTORALLETO AOKYMEHTa NOHUMAIOTCS GUBMYECKME IMLE, GAaKTUUECKM HaXoasWMecs B POCCUICKO
Pepepaumn He meHee 183 KaneHAapHbIX AHeN B TedeHWe 12 cnefyolnx noapsas mecaues. Mepuod HaxoxaeHUs GU3NYECcKoro Anua B
Poccuitckoit Pesepaunn He NpepbiBaeTca Ha NepUoAbl ero Bblesaa 3a npedensl Poccuitckoit Pegepaunn oA KpaTKOCPOUHOro (MeHee
LECTU MecALEB) IeYeHNs UK 0BydeHus



OTCYTCTBUMM Yy ¢U3MYECKOro AuUa rpaxiaHctea Poccuiickon Pepepauum, [0 npefocTaBieHUA
COOTBETCTBYIOLLMX AOKYMEHTOB TaKoe pUsmMyeckoe ANLO He MPU3HAETCA HaloroBbim pesnaeHTom PP).

NpumeyaHue

JOKYMEHTblI NpeacTaBAATCA B MOAJIMHHUKE WUAM HOTapMajibHO YAOCTOBEpPeHHble Konuu. Bce
JOKYMEHTbI AO/MBKHbI BbITb A8 MCTBUTENbHBIMU Ha AATY UX NPedbABAEHUA.

B cayyae ecam npeAbaABAAOTCA AOKYMEHTbI, COCTaBAEHHbIE NONHOCTbIO UK B KAKOM-TMBO MX YacTu
Ha MHOCTPaHHOM fA3blKe (33 MCKAOYEHMEM AOKYMEHTOB, YAOCTOBEPAOLWNX AMYHOCTU GUSUYECKUX NL,
BblAaHHbIX KOMMETEHTHbIMWU OpPraHamMu WHOCTPAHHbIX FOCYAAPCTB, COCTAaBAEHHbIX Ha HECKO/bKWUX
A3bIKaX, BKAOYAA PYCCKUM A3bIK), TO TaKMe AOKYMEeHTbl AOMXHbI BbiTb NpeacTaB/ieHbl ¢ HaaaexKallm
0bpasom 3aBepeHHbIM NepPeBOJOM Ha PYCCKMN A3bIK.

TpeboBaHWe 0 NpeAcTaBAeHUU JOKYMEHTOB C HaaaeKallum obpasom 3aBepeHHbIM NepeBoAoM Ha
PYCCKMI A3bIK He pacnpoCTpPaHAETCA Ha [AOKYMEHTbl, BblAaHHble KOMMETEHTHbIMKM OpraHamm
MHOCTPaHHbIX TrOCyaapcTs, YAOCTOBEPAOLWME JAUYHOCTU PUBUYECKUX AUL, MPU YCAOBUM HaAUYUA Y
$dU3MYeCKoro AMUa AOKYMEHTA, MOATBEPXKAAIOLWErTO MPaBo 3aKOHHOTO MpebblBaHUA Ha TEPPUTOPUM
Poccuinckon Pegepaumm (Hanprmep, BbesaHan BM3a, MUTpaLlMOHHasA KapTa).

Il. Yupeputeno ynpaBneHMA — MHAMBUAYA/IbHLIA npeanpuHumatenb, ¢usuyeckoe nauvuo,
3aHMMaLWeecs B YCTaHOB/IEHHOM 3aKOHoAaTeNnbcTBoMm Poccuitckon Pepepaumm nopsapKke YacTHOM
NPaKkTUKOM

1. JokymeHTbl, NpegocTaBasemble KANEHTaMMN — GUIMYECKMMM TNLAMM YKa3aHHble B M. 1-3 nyHkKTa |
HaCTOALLErO NMPUIOKEHMS;

2. [loKyMeHT, noATBEP)KAAIWMN rOCyaapCTBEHHYIO pernctpaumio GUsMYecKoro AuLa B KayecTBe
MHAMBUAYANbHOIO NpeanpuHMMaTeNs;

3. CBNAeTeNbCTBO O NOCTaHOBKE Ha/ioronaaTe bliMKa Ha y4eT B HA0TOBOM OpraHe;

4. lMueH3MM Ha nMpaBO OCYLIECTB/AEHMA AeATENbHOCTW, MOANENKALWEN JULEH3UPOBAHUIO ANbBO
MHbOPMaLMOHHOe NUcbMOo B cBoboaHOM dopme 06 OTCYTCTBUM BUAOB AEATE/NbHOCTW, MOA/EXKalmX
JINLEH3UPOBAHMIO;

5. Konun roposon 6yxrantepckon oTyeTHocTM (byxrantepckuit 6anaHc, otyeT O ¢MHAHCOBOM
pesyabtate), U (MAM) Konum rogoson (1nbo KeapTa/ibHOM) Ha/NOrOBOM AeKNapaluuM € OTMEeTKamm
Ha/IoroBoro opraHa 06 Mx NPUHATUM UK 6e3 TaKOM OTMETKM C NPUIOKEHMEM MO0 KONMUU KBUTAHLMUMU
06 oTnpaBKe 3aKa3HOro MUCbMa C OMUCbIO BAOXKEHMA (MpW HanpaBAeHWM Mo nouTe), AM6O Konmum
noATeepXKAeHUA OTNPaBKM Ha ByMaXKHbIX HOCUTeNAX (Npwu Nepedave B 3/1eKTPOHHOM BUAE); U (Man)
KOMUA ayaUTOPCKOTO 3aK/oHeHMA Ha roA0BOM OTYET 3a NpolleaLlnil rod, B KOTOpOM NMOATBEPXKAAoTCA
AOCTOBEPHOCTb UHaHCcOBOM (ByxranTepckoi) OTYETHOCTM UM COOTBETCTBME MOpALKa BedeHuA
ByxranTepcKkoro y4deTta sakoHogatenbcTey Poccuiickon Peaepaumm.

6. ONpoCHbIA  IUCT  KAMEHTA — WHAMBUAYANbHOrO MpeAnpuHUMaTENd, ¢U3MYECKOro auua,
3aHMMalOLLErocs B YCTAaHOB/IEHHOM 3aKoHoAaTe/bcTBOM Poccuickon Pegepaumm nopagke YacTHOM
NPaKTUKOMN B LeNAX UCMOoAHeHUA TpebosaHni PegepanpcHoro 3akoHa Ne 115-$3 «O npoTmMBoaeicTBUM
Neranamsaumm (OTMbIBaHMIO) [OXOA0B, MOJIYY4EHHbIX MPecTyrnHblM nNyTem, U ¢GUHAHCUPOBaHMUIO
TeppopmUsma;

7. AHKeTa 1A uenen onpedeneHUA cTaTyca MHOCTPAHHOTO Ha/l0roNAaTe bLUNK];

8. [lokyMeHTbl, MOATBEPXKAAIOWME WMCTOYHMK MPOUCXOXKAEHUA AEeHEXKHbIX CpeAcTB W/ WAM MHOro
MMYLLLECTBa, NepeaBaeMbiX B yrpaBaeHWe No AOroBOpY;

9. NHble gokymeHTbl Mo TpebosaHuiw OO0 «BCMB Kanutan», B ToM 4ucne Heobxogumble ANA
MCNoNHeHUs TpeboBaHMI 3aKOHOA4aTe1bcTBa B 061aCTU NPOTUBOAENCTBUA 1erain3aLmm (OTMbIBaHMIO)
[OX0A0B, NOJIYyYeHHbIX NPEeCcTyMNHbIM NyTem, N GUHAHCUPOBAHUIO TEPPOPM3MA, U 3aKOHOdaTebcTBa 06
0cobeHHOCTAX OCYLWEecTBAEHNA PUHAHCOBbLIX OMepauui ¢ MHOCTPAHHbIMW HajsoronaaTe/blMKamm M
OKa3aHMA GMHAHCOBBIX YCAYT HAJIOrOBbIM pe3naeHTamM MHOCTPaHHbIX roCy4apcTs.

l1l. Yupeautenb ynpasneHua — lopuamyeckoe 1muo, Co3gaHHOe B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM
Poccuinckoii Pepgepauun.

1. MocnegHsA pefdakuMa ydpeauTesbHbIX AOKYMEHTOB MOXKeT ObiTb NpeacTaBseHa B CledyroWmx
dopmax: opuUrMHaa C OTMETKOM PerMcTpmpylowero opraHa / HoTapMaibHO 3aBepeHHasa Konusa / Konusa
3aBepeHHas pPerucTpypyloWwmmM OopraHom / 3/1eKTPOHHbIM apXUB y4ypeduTesbHbIX OOKYMEHTOB C
KBUTaHUMel o npuneme PHC,



2. JoKYMeHT 0 HazHaYeHMU ANLA, UMEIOLLLEro NPaBo AENCTBOBATb OT MMeHM YupeauTena ynpas/ieHua
6e3 gosepeHHocTU (MpoToKo / peleHne 1 NpMKas O Ha3HAYeHUN Ha AO0IXKHOCTb).

3. MacnopT rpaxkgaHuHa Poccuiickon Pepepaumn (MHOM AOKYMEHT, YOOCTOBEPSIOWMMN JMYHOCTD,
YKasaHHbiM B M. 1 yacTM | HacToAwWero MNpuIoOXKeHMA) eAMHONYHOTO WCMOJHUTE/IbHOIO OpraHa
IOpMONYECKOrO NWUa, NpeacTaBuTens Yupegutens ynpasneHus (ecam [orosop noanucbiBaeTcs
npeacrasuTeIeM No AOBEPEHHOCTH).

4. [oBepeHHOCTU Ha KL, NOANMCBIBAIOWMX OT UMEHU YupeauTensa ynpasaeHUs 4OroBop.

5. BoinMcka M3 peecTpa aKUMOHepoB/CMMCKa YYaCTHUKOB B  OTHOLWIEHMWM  CYLLECTBYIOWMX
aKLUMOHepOoB/y4acTHUKOB (BblAaHHbIE NLOM, BEAYLLNM PeecTp akLUMOHEepPOB/CNUCOK YH4aCTHUKOB).

6. YueTHasa nonnTuKa YupeanTtens ynpasseHus.

7. Byxrantepckan oT4eTHOCTb Ha MNOC/AeAHIOK OTYETHYO AaTy (B cay4vae. ecau YupeguTe b ynpaBaeHus,
B COOTBETCTBUM C AEMCTBYIOLWMM 3aKOHoZaTenbcTBOM Poccuiickon Pegepaumn, Nogneskut ayauty,
AOMONHUTEIbHO NPeaOoCTaBAAETCA ayaUTOPCKOE 3aK/oUYeHME).

8. /luLeH3MM Ha oOcyllecTB/eHWe oOnpeae/ieHHOM [OeATe/NbHOCTM, B C/Ayvyae, €CAM OeATesIbHOCTb
YypeauTtens ynpaBAeHUA MOANEKUT JIMUEH3UPOBAHUID B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM
Poccuinckonn depepaumm nnbo nHPopmauMOHHOE MUCbMO B cBoboAHOM dopme 06 OTCYTCTBUM B
AeAaTebHOCTM 06lecTBa BUAOB AeATE/IbHOCTU NoA/1eXKaLLMX TNLEH3UPOBAHUIO;

9. ONpOoCHbIM NUCT KIMEHTa — IOPUAMYECKOTO NLA B LEENSX UCNONHEHUs TpebosaHu PegepaibHOro
sakoHa Ne¢ 115-®3 «0O npotMBogelcTBUM Jferanvsaumm (OTMbIBaHWIO) AOXOA0B, MNOAYYEHHbIX
NPecTyrnHbIM NyTem, U1 GUHAHCUPOBAHMUIO TEPPOPU3IMAY;

10. AHKeTa 1 dopma 4NA Lenen onpeaeneHUs cTaTyca MHOCTPaHHOTO HaoronaaTe bLmKa no ¢opmam
Ynpasasowero.

11. CeegeHna o penosol penyTaumu (oT3biBbl (B MPOM3BOALHOM MUCbMEHHOW dopme, Mpwu
BO3MOXHOCTU UX MOJIYYEHUA) O OPUANYECKOM SINLLE OT KPEeAMUTHbIX OpraHM3aumnii u (U11) HeKpe AUTHbIX
®MHaAHCOBbIX OpraHM3auui, B KOTOPbIX OpUAMYECKOE MU0 HaxoAuTca (HaxoAunocb) Ha
obcnyKMBaHUM, ¢ UHbOPMALMEN 3TUX KPedUTHbIX OpraHM3auui u (UAK) HeKpeAUTHbIX PUHAHCOBBIX
opraHusauui o6 oueHKe 4e10BOM penyTauuy 4aHHOTO OPUANYECKOro AMLa);

12. JoKymeHTbl, NOATBEP)KAAIOWME UCTOUYHUK MPOUCXOMNKAEHUA AEHEXHbIX cpeactTs W/ WUanM MHOro
MMYLLLECTBA, NepeaaBaeMbIX B yrpaBaeHWe No AOTOBOPY.

13. * gna avy, asasolumxca cybbekTamn PegepanbHoro sakoHa oT 07.08.2001 N 115-93 "O
NPOTUBOAEMNCTBUM Neranmsaumm (OTMbIBaHMIO) [AOXOO0B, MOJIYYEHHbIX TMPecTymHbIM MNyTem, W
OUHAHCMpPOBaHUIO Teppopuama" AOMNOJHWUTENBHO NpeacTaBaseTcd WMHPOpPMaALMOHHOE nUcbMo 06
NCnoaHeHUU TpeboBaHUM yKasaHHOro PeaepanbHOro 3aKoHa.

YuypeguTtenb ynpasieHMa No TpeboBaHMO Ynpasaatwowero, o6a3aH npegocTtaBute MHGOPMaLMIO
M/MNN JOKYMEHTbl, He yKasaHHble B HAcCTOAlLeM MepeyHe, HO 3anpalmBaemble YNpaBAAoOWMM B
COOTBETCTBUM C TpebOoBaHMAMM 3aKOHOOATENbCTBa, B T.M4. B COOTBETCTBMW C TpeboBaHUAMM
depepanbHoro sakoHa Ne 115-®3 «O npoTMBOAeNCTBUM ANeraamsaunm (OTMbIBaHUIO) AOXOA0B,
MoAYy4YeHHbIX NPECTYNHbIM NyTem, U PUHAHCUPOBAHUIO TEPPOPM3MA».

IV. Yupeautenb ynpasneHua — lopuamnvecKkoe ML, Co3faHHOe B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM
MHOCTPAHHOIO rocygapcrsa (He ABnAlOWMECA KpPeAUTHbIMWA OpPraHM3auuAMMU), MHOCTPAHHOMI
CTPYKTYpoOii 6e3 06pa3oBaHMA KOPUAUUYECKOro nua

1. lokymeHTbl, MOATBEP)KAAIOLWME MNPABOBOM CTaTyC HOPUAMYECKOTO AMUA MO 3aKOHOAATeNbCTBY
CTPaHbl, Ha TEPPUTOPUMN KOTOPOM CO34aHO 3TO OPUIAMHECKOE NNLO (yupeauTenbHble AOKYMEHTbI, B T.4.
YcTaB, YupeanTenbHbli 4OFOBOP UAM MHOM AOKYMEHT, NpedycMOTPEHHbIN 3aKOHO4aTeIbCTBOM CTPaHbI
perncTpauyn Ipuandeckoro Amua — HepesmaeHTa;

2. JoKymMeHT, noATBepXAaloWMA  rOCYyJapCTBEHHYHD  pPerMcTpaumio  lopuaMyeckoro  auua
(MpeAycMoOTpeHHbIN 3aKOHO4ATENILCTBOM CTPAHbl PErUCTPaLLMK KOPUAMHYECKOTO ANLA);

3. loKyMeHT, NoATBEpP)KAAWWMNIA  MNOJHOMOYMA  eOUMHOJIMYHOTO  WUCMOJIHUTENBHOFO  OpraHa
IOPUANYECKOTO INLA;

4. [JOKyMeHT, yAOCTOBEPAOLLNIM TNYHOCTb NPEACTaBUTENS OPUOUYECKOTO MLA;

5. CBMOeTenbCTBO O MOCTAaHOBKE Ha y4yeT B Ha/IOTOBOM OpraHe B CAy4Yaax, MNpedyCcMOTPeHHbIX
3aKoHoZaTe/ibcTBOM Poccuiickon Peaepaumm;



6. CepTUdMKaAT HaIOrOBOrO pe3naeHTCTBA

7. IMLeH3MM Ha oOcCylUecTBAeHMe OnpedeneHHON AeATeNbHOCTH, B C/y4vae, ecAn OeATesIbHOCTb
Yupegutena ynpasaeHUa NOANEKUT ANLEHIUPOBAHMIO IM60 MHPOPMALIMOHHOE NMMCbMO B cBO6OAHOM
dopme 06 OTCyTCTBUM BMAOB AeATENBHOCTU, NOANENKALLUNX NNLEHIUPOBAHMIO;

8. CeBegeHma (oOKymMeHTbl) 0 PUHAHCOBOM MONOXKEHUM (KOMUM roaoBOMN ByXraaTepCKOM OTYETHOCTM
(byxrantepckunit 6anaHc, oT4eT 0 PUHAHCOBOM pesyabTaTte), U (MAKN) KOMMA ayAMTOPCKOrO 3aK/AUHeHUS
Ha rogoBoM OT4YyeT 3a Mpolwealnii rog, B KOTOPOM MOATBEPXKAATCA O4OCTOBEPHOCTb GUHAHCOBOM
(byxranTepckoit) oT4eTHOCTH;

9. CeeaeHua 0 g4enoBoM penyTaumm (0T3biBbl (B MPOM3BOIbHON MMCbMEHHON PpopMe, NP BO3MOIKHOCTU
MX MONYyYeHMA) O KAMEHTe APYruX KAMEHTOB LaHHOM OpraHM3auMu, MMeRLMX C HUM Oe/oBble
OTHOLIEHMUA; U (MAK) OT3bIBbI (B NPOU3BOIBHOMN NMUCbMEHHOM dopme, MPU BOSMOXKHOCTU UX NOAYYEHUS)
OT KPeAWUTHbIX opraHuM3aumMin U (Man) HeKpeaUTHbIX GUHAHCOBbLIX OPraHW3aLMi, B KOTOPbIX KAWEHT
HaxoauTca (Haxoaunca) Ha obcayKuBaHUKM, ¢ MHOPMaLMEN 3TUX KPeAWUTHbIX opraHusauum u (nam)
HeKpeaMTHbIX GUHAHCOBbIX OpraHM3auMii 06 oLeHKe 4e0BOM penyTauum KAMeHTa).

10. ONpOCHbIN AUCT KANEHTA — IOPULNYECKOTO ML B LIeSX MCNOAHeHUs TpebosaHu PeaepanbHOro
sakoHa Ne¢ 115-®3 «O npoTMBOAEMCTBMM Aeraamsaumm (OTMbIBaHUIO) [AOXOAO0B, MNOAYYEHHbIX
NpecTynHbIM NyTem, U GUHAHCUPOBAHUIO TEPPOPU3MAY;

11. AHKeTa 4ns Uenel onpeneneHmns cTaTyca MHOCTPAHHOTO Haoron/1aTe IbLWMKa;

12. JoKymeHTbl, NOATBEP)KAAOWME UCTOYHUK MPOUCXOXKAEHUA AEHEKHbIX cpeAcTs W/ WAW MHOro
MMYLLLECTBA, NepeaaBaemblX B yrpasaeHWe Mo 4OroBopY.

13. * B OTHOLUEHWM TPACTOB U UHbIX MHOCTPAHHbIX CTPYKTYp 6e3 obpasoBaHUA OPMANYECKOTO AMLA C
aHa/IoOrMYHOM CTPYKTypol MAKM yHKUMeN npedcTasaseTcA MHOOPMALUMOHHOE MUCbMO B CBOBOAHOM
dopme O cocTaBe MMYyLLECTBA, HaxodAllerocA B ynpas/eHUMU (cobcTBeHHOCTM), damuUaAUKM, UMEHW,
otyectBa (NpuM HanmMymm) (HaMmeHoBaHME) M aJpec MecTa XWUTeNbCTBa (MecTa HaxoXKAeHuA)
yupeauTtenen (y4acTHUKOB), AoBepuUTeNbHOro cobcTBeHHMKa (ynpasasloLlero) M npoTeKTopos (npwu
HaAn4Ymnm).

[OKYMeHTbl, BblAaHHble KOMMETEHTHbIMW OpraHamM MHOCTPaHHbIX rOCYyAapcTB, MOATBEpXKAatoLime
CTaTyC IOPUAMYECKUX NNL, — HEPE3UAEHTOB, NPpUHUMatoTca OB6LLEecTBOM NPKU YCAOBUN UX Nerainsaumm B
yCTaHOB/IeHHOM nopsAaKe 1nbo 6e3 ux feraansaumm B caydanx, NpeaycMoTPeHHbIX MeXXayHapoAHbIMM
aorosopamm Poccuitckoit @eaepaumu.

TpeboBaHWe O MpeAcCTaBNeHUU AOKYMEHTOB C Hadjeskallnmm obpasom 3aBepeHHbIM MepeBogoM Ha
PYCCKMM A3bIK He pacnpocTpaHAeTcA Ha AOOKYMEHTbl, BblAaHHble KOMMETeHTHbIMW OpraHamm
MHOCTPaHHbIX rOCYyAapcTs, YAOCTOBEPAIOWME AUYHOCTU PUBUYECKUX UL, MPU YCAOBUM HaAAUUMA Y
duM3MUecKoro AnLa AOKyMeHTa, NMOATBEPXAaloWero npaBo 3aKOHHOrO MnpebblBaHWA Ha TeppUTOpPUK
Poccuiickot Geaepaumm (Hanpumep, BbesaHas BM3a, MUIpaLMOHHAA KapTa).

Ob6uwecTtBo ocTasaseT 3a cobon Npaso TpeboBaHUA UHbIX JOKYMEHTOB, HEO6XOAUMBIX AN UCMOAHEHMSA
HOpM ZeMcTByloLLero sakoHogaTtebctea Poccuinckon Peaepaumn.



MpunoxeHue Ne 6
K ﬂ,OFOBOpy AO0BEPUTENbHOTO ynpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| U AeHeXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yM3raMVI n (VIJWI) 3aK/lo4eHnA AO0roBOpPoOB, ABAAKOWMUXCA MNPOU3IBOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

MOPYYEHUE Ha 0T3bIB AGHEXKHbIX

cpeacTs
YupeauTeab ynpaBaeHms:
HaumeHosaHue/®NO
[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.
JeHexHble cpeicTBa B CyMMme ( )8

Cymma rnporucero
Onepaquﬂ: nepe4vyncieHme Ha paC‘-IETHbIl‘/'I cyer.

PekBM3UTbI pacyeTHOro cuera:

HanmeHoBaHMe nonyyaTens (lopuanyeckoro amua
nam ®.1.0 dmnsmnyeckoro amua 1 ero MHH)

BaHkK nony4vyartena

BUK 6aHKa noayyatens

Kop.cueT 6aHKa noayyatens

PacyeTHbIM cyeT nony4vyatena

Moanuce Yupeoutens ynpasaeHUA
JaTa nogaum nopy4eHus:

Ansa cnymwcebHbix ommemok 000 «bClb Kanuman»

Bxoaawmin Ne [ata npuema « » 20__r. Bpems yac. MWH.

CoTpyAHWK, 3aperucTpmpoBasLUni NopyvyeHne

(OHO /noonuce)

8 YupeamTe/ib ynpaeaeHUs MOXET YKa3aTb B aHHOM M0/1e KOHKPETHYIO CyMMy Unu Gpasy «B cymme CBOBOLHOTO OCTaTKa» € yKa3aHMeM BaltoThl BbIBOAUMbIX
[LeHeXHbIX CPeACTB. B 9ToM c/lydae nopydyeHue UCMONHAETCA B cymmMe cBOBOAHOTO OCTaTKa AeHeX HbIX CPenCTB, umelolLnxca B noptdene no Jorosopy, B
yKasaHHOW BantoTe (MM NepeBoAMUTCA B YKa3aHHYIO Ba/lOTy), 38 BbIMETOM HEOOX0AMMbIX PAaCcXOZ0B MO JOBEPUTEIbHOMY YNPaBAeHUIO (MOHEeCEHHbIX UK
naaHUpyembIX K YAepKaH!Io), HaloroB.



MpunoxeHune N2 7
K LI,OFOBOpy AO0BEPUTENbHOTO yNnpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yl\/|ara1vm n (VIJWI) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

NOPYYEHUE K/IUEHTA Ha onepauuto

C LLeHHbIM

Yupegutenb ynpasaeHUs:

u 6ymaramu

HaumeHosaHue/®NO
[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.
YKasaHue Ha coBepLueHMe onepauum:
[aHHble 06 onepauyuu:
Onepauus:
OcHoBaHWe ans onepaunu (3anoanHAemca npu OOKYMEHT Ne oT r.

Hanu4uu OCHOBGHUH)

[aHHble 0 LueHHbIX 6ymarax:

IMUTEHT LleHHbIX Bymar

Bua, kateropua (Tmn), BbINYCK, TpaHLL, cepms
LeHHbIX 6ymar

KonunyecTeo LeHHbIX Bymar

MHpopmauma o6 obpemeHeHUM LieHHbIX Bymar
obAsaTenbcTBAMMU

LUeHHble bymarn obpemeHeHbl / He
obpemeHeHbl 06A3aTENbCTBAMM

Bua obpemeHeHUA LEeHHbIX Bymar

PeKkBMU3UTbI JNA 3a4UCNIeHUA LEHHbIX 6ymar:

®UO0 (ana dpus.auny)/ NonHoe HanmeHoBaHME
(o1 op.anu)

HanmeHoBaHWe perucTpaTopa (genosntapus)

Ne cyeTa

Moanuck YupeaguTtena ynpasaeHUs:

[aTta nogauun nopyyeHus:

Ana cnykebHbix otmeTtok 000 «BCMB Kanutan»

CoTpyAHMK, 3aperucTpMpoBasLLmMii nopyyeHue

BxoaAawmii Ne [aTa npuema «___» 20__r. Bpema yac. MWH.

(®PUO /rodnucs)




MpunoxkeHune N2 7a
K LI,OFOBOpy AO0BEPUTENbHOTO yNnpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| N AeHEeXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yl\/|ara1vm n (VIJWI) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

NMOPYYEHUE K/TMEHTA Ha onepauuio
C LLleHHbIMK Bymaramm

Yupegutenb ynpasaeHUs:

HaumeHosaHue/®NO

[Joroesop poseputenbHoro ynpasaeHus N2 oT « » 20 r.

YKasaHue Ha coBepLueHMe onepauum:
[aHHble 06 onepauyuu:

Onepauus:

OcHoBaHWe ans onepaunu (3anoanHAemca npu OOKYMEHT Ne oT r.

Hanu4uu OCHOBGHUH)

PeKkBMU3UTbI oA 3a4MCNeHUA LEHHbIX 6ymar:

®UO (ana pus.aunu)/ NonHoe HanmeHoBaHME
(o1 op.anu)

HaunmeHoBaHWe perucTpaTopa (genosutapums)

Ne cyeTa

[aHHble 0 LeHHbIX 6ymarax yKasaHbl B MPUIOXKEHUN K NOPYUEHUIO

MpunoxeHue:
MepeveHb LeHHbIX Bymar Ha mcTax

Moanuck YupeguTtena ynpasaeHUs:

[aTta nogauun nopyyeHus:

Ana cnykebHbix otmeTok 000 «BCMB KanuTtan»

BxoaAawmii Ne [aTa npuema «___» 20__r. Bpema yac. MWH.

CoTpYAHMK, 3aperucTpMpoBasLLmnii nopyyeHue

(®UO /rodnucs)




MpunoxeHue K NOpyYeHUIo

Ha onepauunio ¢ UeHHbIMHU 6ymaraMM

MepeyeHb LeHHbIX Bymar

Ne n/n

HaumeHoBaHME 3MUTEHTA LIEHHbIX
6ymar

Per.Homep/ISIN ueHHoOM
6ymaru

Konn4yecTBo LeHHbIX
6ymar

Moanucb Yupeagutena ynpasneHma:




MpunoxkeHue Ne 76

K Jlorosopy A0BEPUTEBHOTO YNPaB/ieHUA LEHHbIMU 6yMaFaMVI N AeHEeXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yl\/|araNW| n (VIJ'IVI) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU

GUHAHCOBBIMMW UHCTPYMEHTaMK

NMOPYYEHUE K/TMEHTA Ha onepauuio
C LLleHHbIMK Bymaramm

Yupegutenb ynpasaeHUs:

HaumeHosaHue/®NO

[oroeop goBepuTenbHOro yrnpasaeHmna Ne oT«_ »

20 r.

YKasaHue Ha coBepLueHMe onepauum:
[aHHble 06 onepauyuu:

Onepauus:

OcHoBaHWe ans onepaunu (3anoanHAemca npu OOKYMEHT Ne

oT

Hanu4uu OCHOBGHUH)

PekBu3uTbl [lOBEpUTENbHOIO YNPaBAAIOLLEro:

®UO (ana pus.aunu)/ NonHoe HanmeHoBaHME
(o1 op.anu)

HaunmeHoBaHWe perucTpaTopa (genosutapums)

Ne cyeTa

PekBU3UTDI KOHTpPareHTa:

®UO (ana dpus.aunu)/ NonHoe HanmeHoBaHMNE
(o1 op.anu)

HanmeHoBaHMe perucTpaTopa (genosntapus)

Ne cyeTa

[aHHble 0 LeHHbIX 6ymarax yKasaHbl B MPUIOXKEHUN K NOPYUYEHUIO

MpunoxeHue:

MNepeyeHb LeHHbIX Bymar Ha McTax

Moanuck YupeaguTtena ynpasaeHUs:

[aTta nogauun nopyyeHus:

Ana cnykebHbix otmeTok 000 «BCMB Kanutan»

CoTpyAHMK, 3aperucTpMpoBasLLmMii nopyyeHue

BxoaAawmii Ne [aTa npuema «___ » 20__r. Bpema yac. MUH.

(®PUO /rodnucs)




MpunoxeHue K NOpyYeHUIo

Ha onepauunio ¢ UeHHbIMHU 6ymaraMM

MepeyeHb LeHHbIX Bymar

Ne n/n

HaumeHoBaHME 3MUTEHTA LIEHHbIX
6ymar

Per.Homep/ISIN ueHHoOM
6ymaru

Konn4yecTBo LeHHbIX
6ymar

Moanucb Yupegutena ynpasneHma:




MpunoxeHue Ne 8

K [1OroBOpy A,OBEPUTENbHOTO YNPaBAeHUA LeHHbIMKM BymaraMn U AeHeXHbIMU
CpencTBaMM, MNpefHa3sHauyeHHbIMU [1A COBEpLIeHUA CAEMO0K C LEHHbIMK
6ymaramu M (MnK) 3aKNlOMeHUA [OOTOBOPOB, ABAAIOLLMXCA TMPOU3BOAHBIMM
GUHAHCOBBIMMW UHCTPYMEHTaMK

NOPAAOK PACYHETA BO3HATPAXAEHUA YIIPABNAIOLLEIO

1. HactoAwee [IpunoXKeHWe ycTaHaBAMBaeT pasmep W MOPSAJOK pacyeTa BO3HarpaXKAeHus
YnpaBnaowero, BbiNJIauynMBaemMoro eMmy B COOTBETCTBMM C [loroBOpOM, 3aK/AOUYeHHbIM Yupeautenem
ynpaBaeHua ¢ YNpaBAaoWmMM Mo cTpaTernmn ynpasieHua, ykasaHHoM B [MpuaoxeHun Ne 4 K HacToAwemy

[orosopy.

2. BosHarpaxkgeHve Ynpasaawowero cocToMT u3: BosHarpakgeHua 3a ynpasaeHue (M),
BosHarpaxaeHua 3a ycnex (S), BosHarpaskaeHusa 3a noganucky (N), BosHarpaxaeHua 3a ssog LIB (B), B
CAyvyae ec/M OHM MpeaycMOTpeHbl cTpaTerMeilt ynpasaeHus. BosHarparkgeHuve YNpaBAAKOLWErO He
obnaraetca HAC Ha ocHoBaHMM noanyHKTa 12.2 nyHKTa 2 cTtatbM 149 Hanorosoro Kogekca P®.

3. CrtoumocTb YmcTbiXx AKTUBOB {Oanee - CHA) onpeaenseTca B cooTBETCTBUM ¢ MeTOAMKOMN OLEHKU
CTOMMOCTM aKTUBOB, Pa3MeLLaeMoM Ha cailTe YNpaBaatoLWwero.

4. C uenbto pacyeTa BosHarparkaeHus 3a ynpasneHue (M) CTOMMOCTb YMCTbIX aKTMBOB Ha AeHb
pacyeTa BO3HarpakKAeHWa onpegenaeTca A0 HAaYMCAEHUSA KpedUTOPCKOM 3a40/1KEHHOCTU Mo onnaTe
BO3HArpa*kAeHUs YNpasasoWero M KpeauTOPCKOM 3a40/IKeHHOCTM MO onjaTe Hajlora Ha 4oxoAbl
dusmnyeckumx auvu, (panee - HAP). C uenblo pacyeTta BosHarpaxaeHua 3a ycnex (S) cTOMMOCTb YMCTbIX
aKTMBOB Ha JeHb pacyeTa BO3HarpaXAeHWAa onpeaenfaeTcs Moc/Ae HaYMCNeHUA KpeAUTOPCKOM
3300/PKEHHOCTM Mo onJsiaTe BosHarpaxkaeHws 3a ynpasaeHuve (M) M A0 HauMCAeHUA KpeAUTOPCKOM
3340/KeHHOCTU no onaate HOAP/.

5. BosHarpaxkgeHue 3a ynpasnaeHue (M).
5.1. BosHarpaxgeHue 3a ynpasiaeHue (M) paccumTbiBaeTca B BajloTe CTpaTerMm no Tem cTpaTernam
yrnpaBaAeHMA, YCNOBUAMM KOTOPbIX OHO MpeaycMOTPeHo, Mo caeaytowen dopmyne:

M = Z=L20 5 Mo, % K/T, rae

M — pasmep BosHarpaxaeHua 3a ynpasaeHue, B BatoTe CTpateruu;

CYA — CTOMMOCTb YMCTbIX aKTUBOB B AeHb J/, pacCiMTaHHaA B BaJtoTe CTpaTermu;

i—AeHb B OTYETHOM Mepuoae, B KOTOPOM NMponssoanaca pacyeT CTOMMOCTM YNCTbIX aKTUBOB;

n- YUCNO AHEeMN B OTYETHOM Mepuode, B KOTOPOM Npoussoamnaca pacyeT CTOMMOCTU YUCTbIX aKTUBOB;

K —umncno KaneHgapHbIX AHeM B OTYETHOM Mepuoae, B KOTOPOM NpomsBoauTca pacyeT BosHarpaxaeHus
3a ynpasneHue (M);

T—4uncno gHel B KaneHJapHom roay (365 namn 366);
M% - cTaBKa BosHarpaxkaeHus 3a yrpas/ieHue, B NpoLeHTaxX ro4oBblX, pa3mep KOTOPOM YCTaHOB/IEH:

+ B Tabanue Nel HacToAlwero MpunoXKeHUsa O4A KaxAoW cTaHAapTHon CTpaTernu ynpasaeHus
OTAE/NbHO;
« B ycnosusax nHgmMenayanbHoM cTpaterum.
5.2. BosHarpaxkgeHue 3a ynpasneHue (M) Hauncnaetcs B pybasx (ecam BantoTa cTpaTermm oTAnMYHa oT
pybnei, Bo3HarparkgeHue HauucaseTca no Kypcy baHKa Poccum Ha gaTy HauucieHuA) B caegylowme
CPOKMU:
« ExeKkBapTasibHO, B Noc/seAHUI AeHb KBapTana;
« B JeHb, onpedenéHHbIN YCAOBUAMMN MHAMBMAYAIbHOM CTpaTerum;
« MpU pacTopxeHun [loroBopa — B AeHb, MpeaWecTBYHOLWMIA OaTe BO3BpaTa MMYyLLECTBA U3
A0BEPUTENBHOTO YNpaBAeHMUs;
+ B AeHb, KOTAa YNpaBAsOWEMY CTa/1I0 M3BECTHO O CMepTU YupeauTtensa YnpasBieHus.



5.3. BosHarpakaeHue 3a ynpasneHue (M) yoepxusaetca YnpasasaolMm B CPOKM, YKasaHHble B n. 9.4
[Jorosopa.

6. BosHarpaxaeHue 3a ycnex (S) paccumnTbiBaeTtca no dopmye:
S = max(CYA, — CUA; + Xk_1 A0, — %, AL, ; 0) - $S%, rae

CYA; (B BantoTe cTpaTermmn) — CTOMMOCTb YMCTbIX aKTUBOB Ha KoHel, OTY4eTHOro Nnepuoda, A0 HaYMUCAEHUA
BO3Harpa*kaeHus 3a ycnex;

S% - cTaBKa BosHarparkgeHus 3a ycnex (B npoLeHTax), pasmep KOTopol ycTaHoBAeH B Tabauue Ne 1
HacToswero MpunosKeHUs ANA COOTBETCTBYIOLMX CTAHAAPTHbIX CTPATErn yNpasaeHUs UAN YCIOBUAMM
MHANBUAOYANbHOM CTPaTErmu.

CYA; —nocnepHee 3HadeHue CHA 3a npegpiaywme OTyeTHble NepuoAdbl, 3a KOTOpble Ha4yuCAAA0Ch
HeHyneBoe BosHarpaxaeHue 3a ycnex (B BaatoTe cTpaTernu).

B cnydvae, ecnin HeHyneBoe BosHarparkgeHue 3a ycrnex He HaudMcAsA0Ch 33 MNpeablayliye OTYeTHble
nepunogbl, CYA; NpUHMMAETCA paBHbIM HYJHO.

AQ; - Obbem g-ro gocpoyHoro BbiBoga AKTMBOB M3 [loBEPUTENBHOTO YynpaB/ieHUs (BKAOYaA ynaaty
HAO®) 3a nepuog ¢ AaTbl pacdeta CHA; No KOHeL, TEKYLLEro oTYeTHOro nepmnoa (B BaatoTe cTpaTernm).

Al, — O6bem p-ro AOMNOAHUTENBHOTO BBOAA AKTMBOB B AOBEPUTENIBHOE YNpaB/ieHWe 3a Nepmuog, ¢ 4aTbl
pacyeTta CYA1 NoO KOHeLl, TEKYLLErO OTYETHOIO NepMoaa, B Ba/lloTe CTpaTernu.

Hayanom OTuyeTHoro nepuoga pns pacyeta BosHarparkgeHua 3a ycnex (S) moryT sBasaTbcs B
33aBMCMMOCTU OT YCAOBMIN, MPU KOTOPBIX NMPOU3BOAUTCA AaHHbIN pacyeT, cleaylolmMe AaThbl:

« [Jata noctynneHuAa [lepBOHayaNbHOrO B3HOCA aKTMBOB Ha c4yeT YNpaBAAKOWEro Mo
cooTeeTcTBYOWEM CTpaTernmn ynpasaeHus;

« [ata Hauyana KBapTana;

« [ata Hauyana KaneHZapHoOro roaa.

OkoH4yaHMem OTyeTHoOro nepuoda 4NA pacyeTa BosHarpaxaeHuma 3a ycnex (S) moryT ABAATbcA, B
33aBMCMMOCTU OT YCAIOBUI, MPU KOTOPbIX MPOU3BOAUTCA AaHHbIM pacyeT, c/ieaylolive AaTbl:

« [ocnegHuin aeHb KBapTana;
« [ocnegHuit geHb roga;
« [ata, npeawecrteytowan AaTe BO3BpaTa UMYLLECTBA U3 LOBEPUTEIbHOMO YNpaBAeHUs, B Cay4Yae
pacTop»keHus [Jorosopa;
« [arta, Korga YnpasasawLeMy CTaso U3BECTHO O CMepTU YupeauTena ynpasaeHums.
BosHarpaxaeHune 3a ycnex (S) paccumTbiBaeTcs B AaTy OKOH4YaHMA OT4YeTHOro nepuoda B BajatoTe
cTpaTerunu, a Haumcaaetcs B pybaax no Kypcy LUB P® Ha gaTy okoH4YaHus OTyeTHoro nepuoaa.

6.1. B pamKax MHOMBMAYaNbHOWM CTpaTerMm MOXKeT 6biTb MpedyCMOTPEHO MCMO/Ib30BaHUE CTaBKM
aNbTepHaTUBHOM CTOMMOCTM UMYLLLECTBA (Oanee —cTaBka ACU) gns onpeaeneHma NpupocTa MMYLLECTBA,
He Y4YMTbIBAaEMOro MpU pacdeTe BO3HarparKAeHMA 3a ycnex M MOJHOCTbIO MOCTYMaloWero B A0X0A4
Yupegutens ynpasneHua. Ctaska ACU onpegensetca B MHAMBWAYaAAbHOM CTpaTerMm, asaawolleinca
HeoTbeMaemol yvacTblto [orosopa, Anbo, ecam ctaska ACKU He onpepeneHa B8 NHAMBUAYaAbHOM
cTpaTerumu, To Ucnosb3yeTca cTaBka ACU, onyb6amMKoBaHHaA Ha calTe YNpaBAatoLWero.

B cnyyae npumeHeHus ctaskn ACU BosHarpaxkgeHWe 3a ycrnex paccuymTbiBaeTcs no dopmye:

k n
S =|max chZ—ch1+ZAoq—ZAI,,—AACH;0 - 8%
q=1 p=1

Foe Apcy — NpUpocT umyllectea no ctaBke ACKU, paccuntbiBaembit no opmyne:



T t.
Bpcn = CUAy = (1 + ACH%)5 — 1) + T2, [Alp . ((1 + ACH%)365 — 1)] —3k [AOq . ((1 +
t
ACHY%)365 — 1)]

roe
ACU% - anbTepHaTUBHAs CTaBKa MMYLLECTBA B %;

T — oAunTenbHOCTb Nepuogda ¢ Npedblayuero OTYETHOro Nepmroaa, 3a KOTOPbIM HAYNCAANOCh HEHY1IeBOE
BosHarpaxzaeHue 3a ycnex (gata CHA ), A0 MOMeHTa pacyeTa BO3HArpaXKAeHUs B OHAX;

tp — O/NTeNbHOCTb MNepuoda C MOMEHTA p-rO AOMOJHUTENbHOTO BBOAA A0 MOMEHTa pacuyeTa
BO3HArpa*kAeHWs B OHSAX;

tqy — A/mTenbHoCcTb nMepuoda C MOMEHTa (-fTo AOMNOJAHUTE/IbHOrO BbiBOJa A0 MOMEHTa pacyeTa
BO3Harpax<geHuma s AHAX.

7. BosHarpaxkgeHune 3a ycriex (S) yaep»xusaeTca YnpasiaaloWMM B CPOKM, YyKasaHHble B n. 9.4.
[oroeopa. YnpaBaaowWwmMii He B3MMaeT BO3Harpa>kaeHWe 3a nepuod, cieayolumnii 3a gHeM, Korda emy
CTaJ/10 U3BECTHO O CMEpPTM YupeanTenn ynpasieHuUs.

8. BosHarpaxgeHune 3a noanucky (N) B3MmaeTcs no Tem cTpaTernam, YC/JOBUAMMU KOTOPbIX
npeaycMoTpeHO OOHOBPEMEHHOE BbIMNOJHEHWE C/edyOWNMX YCAOBUM - B3MMaHWe AaHHOro BMAa
BO3Harpa*kAeHWs U BO3MOXKHOCTb MpuobpeTeHme CTPYKTYPHbIX HOT B COCTaB MMYLLECTBA, HAaX04ALEerocs
B JlOBEPUTEILHOM YMpaB/ieHUN.

8.1. BosHarpaxaeHune 3a nognucky (N) paccuuTbiBaeTcA B BajloTe COE/NKM OT CYMMbl COEKM
npuobpeTeHMAa CTPYKTYpHbIX HOT (¢ yyeTtom HKM, npu ero Hanuumu) B AaTy nNepeperncrpaumm
LUEeHHbIX Bymar no cooTBeTCTBYIOWEN cAe/lKe NpUobpeTeHUA CTPYKTYPHbIX HOT, MO ciedytollei

dopmyne:
N = Cymma cnenku X N%, roe

Cymma caenkm — cymma caeku npuobpeTeHmns CTPYKTYPHbIX HOT ¢ ydeTom HKZ (npu ero Haanumm);

N% - cTaBka BosHarpa)kgeHus 3a NoAnMCKY B MPOLEHTax, pasamep KOTOPOW YCTaHOB/AEH B YCAOBUAX
UHAMBUAOYANbHOM CTPaTErmu.

8.2. BosHarpaxaeHue 3a noanucky (N) HauncaneTcs B pybasx B 4aTy nepeperncTpaLmm LeHHbIX bymar
Mo COOTBETCTBYIOLWEN cae/lKe NpUOBpeTeHUA CTPYKTYPHbIX HOT (ecau BaatoTa cAeNKM OTAMYHA OT
pyb6.nei, BosHarpaxaeHue HaumcaseTca no Kypcy baHka Poccun Ha gaTty HauucaeHus).

8.3. BosHarpaxaeHue 3a nognucky (N) yaep>kusaetcs Ynpasasowmm B pybaax B CPOKM, YKasaHHble B
n. 9.4. lorosopa.

9. BosHarpaxkgeHue 3a Beog LIb (B) B3vmaeTcs B cnyyae nepedaun B AOBepUTE/IbHOE yrMpasieHUe
LeHHbIX Bymar no Tem MHBECTULMOHHbIM CTPaTernsm, KOTOPbIMU OHO MpPeaycMOTPEHO.

9.1. BosHarpaxaeHue 3a eeog LIB (B) paccuntbiBaeTca B MpoLEHTax OT CTOMMOCTU NnepeaasBaembix
B AOBEPUTENIbHOE YyMpaB/eHMe LEeHHbIX Bymar, pacciMTaHHOM B COOTBETCTBMM ¢ MeTogmKoM
OLlEHKN CTOMMOCTW aKTMBOB B AaTy 3a4MC/AEHUA LeHHbIX Bymar Ha crneumanbHbiM cyeT Aeno
JOBEPUTENIBHOTO YNPaBASAIOLWETO.

9.2. BosHarpaxkgeHue 3a seoa LIB (B) HauucnseTca B pybasax npu KaxKAoM MOCTYM/AEHUM LEeHHbIX
bymar B 4OBepUTENbHOE yMnpaB/eHWe U yAeprKUBaeTcA B TedeHMe 3-x paboumx gHel ¢ AaThbl
33a4MCNEHMSA LieHHbIX Bymar Ha crneuManbHbli cHeT AeNo A4OBEPUTEIbHOTO YNPaBAALLETO.

10. Tabaunua Ne 1 MpunoxeHuns Ne 8 k Joroeopy



«MHbopMaLma 0 cTaBKax Bo3HarpaxkaeHua YNpaBaatoLWero B cBA3n ¢ JJoBeputeabHbIM yrpaBaeHUeM»

CraBKa BO3Harpa*kgeHusa

MNepuopg, pacuéTta BosHarpaxkaeHua (OTueTHbIit nepuoa)

3a 3a 3a 3a NOANUCKY 3a esog LIb
Crpaterus NDaBNEH cnex 3a ynpasne 3a ycnex (N%) (B%)
yuep(MV) y(sy) noANUCKy 3a ssoA LIb Hue (5%)
° ° (N%) (B%) (M%)
o] 0 n
npeaene npegeneHa Onpegenena [JaTa pu
Ha yCNoBUAMHU KeapTan nepepeructpa | nepeperucrpa
Onpeg, yCnoBUAMHU
Onpegene yC/noBUAM cTpateruu LMK LEHHbIX LUMKN LEHHbIX
eneHa cTpateruu
Uuausngy Ha 7 6ymar no 6ymar,
YCNoBU (KsapTtan/Ka
a/lbHaA YCN0BUAM cTpaTteruu . | cooTBeTcTBYIO | MepeaaHHbIX B
AMU JIeHAapHbIN o
cTpaTterus 7] el caenke [OBepUTe/bH
cTpaTter roa/MNepuog,
cTpateruu N npuobpeTeHn oe
m ACNCTBAA A CTPYKTYPHbIX | ynpaeaeHue
Jorosopa) Hot
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OTYET O JIEATENLHOCTY JOBEPUTENLHOIO YNPABNSAIOWEIO 3A NEPUOA C _

[loroeop Ne
[fara po

Crparerus:

[IaTa OKOHIHYA CTPaTeriH
Baniora cTpareria:

1. PacueT MpupocTa PLIHOUHOI CTOUMOCTY akTMBOB 3a OTHETHbI Nepuoa

Mokasarenn B Baniore cTpareri
PLIHONHAS! CTOMMOCTb aKTBOB (PCA) Ha HAYI0 OTEETHONO Mepiosa
PLIHONHAS! CTOMMOCTS aKTEOB (PCA) Ha KOHL| OTYETHOTO NEpUOA
CTOMMOCTS 4YICTBX aKTMBOB (CUA) Ha HaUaNo OTHETHONO NepHopa
CTOMMOCTS YHCTbX AKTMEOB (CUYA) Ha KOHe| OTUETHOTO Nepofa

bl GKTUEOB B OTUETHOM Nepyoze

£1aKTUBOB B OTHETHOM repuoge

TIPUPOCT PHIHOHHOT CTOMMOCTH aKkTB0B (PCA) 32 Nepoa,
TIPMPOCT CTOMMOCTI YUCTHIX aKTVBOB (CUA) 3a nepyop

11 CBeAGHUS O CTOMMOCTH UHBECTULNOHHOTO NOPTAENA KUeHTa

Cymma CUA, B BanioTe cTpaterin Cymma PCA, B BanioTe crparerim

1.2 CBeAeHMA 0 AUHAMUKE EXEMECSUHON AOXOAHOCTH

RUB

Cymma CYA, RUB Cymma PCA, RUB

[loxoaHocTs CYA & Baniote cTparervu, % [JoxoaHoCTs PCA B BanioTe

[JloxoaHoCTs CUA B py6nax, %  [loxoaHocTs PCA B py6nsx, %

Mepviog, pacuéra [loxoprocTs CYA B BanioTe cTpaternn % [OXOAHOCTs B BanioTe [loxopHocTs CYA B py6nsx, %  [loxoaocTs PCA B py6nsx, %

3a OTUeTHIA Nepuop

C Havana

¢ Havana aeficTena

Nepiog pactéra CuAe P 3 PCA B Baniote cTpaterun,  [loxoaHocTh CYA B py6nsix,  [IOXOAHOCTL PCA B pyGnsix
% roAoBbIX 9% r0A0BbIX 9% roA0BbIX 9% roA0BLIX

3a OTUeTHIA Nepuop,

C Havana

¢ Havana aeficTena

2. MopTdhens knueHTa no cocToaHmio Ha A4.MM.I

[JEHEXHBIE CPE/CTBA Ocratok RUB Ocratok USD Ocratok EUR Ocratok GBP WToro ocTaToK, B BanioTe cTpaTerun Vroro ocraTok, RUB
[leHeXHbie CPEACTEA Ha TEKYLLYIX CHeTax
[leHexcibie cpeCTea B mym
[leHeXGHble CPE/CTEA Ha AENOSTHbIX CHeTax
[levexcbie cpe/jCTea Ha GpoKepck
€ BapuaLyioHHas vapia
‘& FapaTuiioe oGecneverite

UTOTO JAEHEXHBIE CPECTBA:

LIEHHBIE BYMATY
AKLN

BanancoBble JanHble
Konwyectso (ur.)
BanaHcoBas CTOUMOCTL
BanaHcoBble JanHble
Konwyectso, ur.
BaNaHCoBas CTOMMOCTL ¢ yuetom YHK/

EBPOOB/MMALMMN

Konwnuectso, urm.

BaNaHeoBbie AaHHbIE

BafaHeoBas CTOMMOCTS ¢ yuetom YHK/,

OLieHouHa CTOUMOCTS
OLEHOUHas! CTOMMOCTL

OueHouHas cTonmocTs

OLieHOUHas! CTOMMOCTS ¢ yueTom HKZ|

OLeHONHaS! CTOMMOCTL

OLeHoNHs! CTOUMOCTS € yueTom HKZL

Mpunoxeite Ne9

K [l0rOBODY /J0BEPMTENLHOTO YNABNEHHS: LieHHbIMM

GyMarami 1 AeHEXHbIMIA CpesCTBaMM,

NPe/AHA3HaNEHHLIMMU /Y15 COBEPLIEHIS CARNOKC

LieHHbIMM BYMAramit 1 (Wik) 3aKTI04EHWS A0T0BOPOB,
s

VHCTPYMeHTaMu

RUB
Baniora crparerm
RUB

RUB
Baniora crparerm

RUB

Banota


mailto:edo@bspbcapital.ru

[IENO3UTAPHBIE PACTICKY

HaumeroBanme ra

NPOV3BOAHBIE ® MHAHCOBbIE NHCTPYMEHTbI

HaumeHosakite (Kop) KOHTpakra

[fleGuTopCKas 3aA0MKEHHOCTL

BUA AEGHTOPCKOI 38A0MKEHHOCTI Cywmwma, B BanioTe cTpareran

KpeauTopcKas 3a4onkeHHoCTh

BYA KDe/MTOPCKOI 38J0/KeHHOCTI Cywmwma, B BanioTe CTpareran

3. Caenku 3a oTueTHbIA nepuog,

[ara v pev
3aKII0HHAS CACTKN

VIH(OPMALNS O He3aBEpLIEHHbIX CARNKAX

[ara v pev
3AKTNOUEHIS CALTKN

CPpouHbIe CAENKN 3a OTUTHbIA Nepuos

Homep Jlata v Bpems

caenkn saKnowen I enenin HaumeHogatite (Kop) KOHTpakTa

4. [lBUKeHUe eHeXHbIX CPE/ACTE 3a OTHETHbIN Nepuog

OBl BX. OCTarOK: Baniora ciparerin

OBLiA BX. OCTATOK: RUB

ToATBEPX ALY AOKYMEHT HasHauenvie mnarexa

Konuuecrso, urr.

Konuyectso, ur.

Konuuecteo, ur.

Konuuecrso, urr.

Konuuecteo, ur.

Konuuectso, um.

Baniora
Konwnuectso, ur.

Cymwma 8 saniote cu

Banacosast 1y

Banancosas L

BaNaHCoBble faHHbIe

BanaHCoBble faHHsIe

BanaHcosbie AaHHbIE

BanaHcosbie AaHHbIe

Komwmce
Gpokep  BaIoTa Kowviccim
Komuce
GpoKep Baniota kommcem
Komwmce
6pokep Baniota kommcem

Cywmwma B BanioTe cTpareran

O6yas GanaHcoas CTOUMOCTS

banaHcoBas cTonmocTs

BanaHcosas CTOMMOCTL

banaHcoBas cToNMOCTL

Cymma caenku
cyuerom HKZ

Cymma caenkn

¢ yuetom HKZL
Kortparenr

(ecnm useecten), (H;Is‘;mam

Wt opraswsarop ey

fara
nocrask

fara
nocrask

fara
nocrask

fara
nocrask

OeHouHast CTOUMOCTS

OueHouHast CTOUMOCTS

OeHouHast CTOMMOCTS

OueHouHast CTOUMOCTS

OueHouHas! CTOUMOCTS

OueHouHast CTOMMOCTS

OLeHOuHas! CTOUMOCTS

OLeHouHast CTOMMOCTS

penofuenal KOHTPATEHT .
L no 1-oii H:wep
u3gecteH),  (Haumero (3aBepLueHa.
yerallp -
10 2-0i M) sapepuena)
peno/uena 1 Konparest Bpokep
B MO L0 oporren),  (Hanmero (sasepuera
‘aEHagetth v ) I
no 2-oif 3aBepLueHa)

RUB
Basiora cTparer
RUB

Baniota

RUB
Baniora cTparer
RUB

Baniota

RUB
Baniora cTparer

RUB

Baniota

RUB
Baniora CTparerit

RUB

Baniota

Baniora crparer
RUB

Baniora crparer
RUB



Mex. ocTatok: -

BaniTa cueTa

OBwmit ucx. ocrarok -

BaniTa cTpaterim

OBwmit ucx. ocrarok -

RUB

41 3a

i nepuon

TiebuTopekan

3270MKeHHOCTE Ha

Ha4ano oTuerHoro
neposa

BanioTa
cTpaTenm

LeSuropekan

3270 MKeHHOCTE Ha

Ha4ano oTuerHoro
nepuoa

fara ToATBEpHAMOLIMI AOKyMEHT

Conepiarie onepaLin

Cymma, & sanwore
onepaumm

Bantora onepaun

Cymma & Baniore cTparerim

Cymma, RUB

TiebuTopekan
3270MKeHHOCTE Ha
KoHel| oTueTHOro
nepuosa

BanioTa
cTpaTenm

LeSuropekan
3270 MKeHHOCTE Ha
KOHel oTueTHOro
nepuosa

5. [BMKeHNe LeHHbIX Gymar 3a oT4eTHbII nepuon

Denosutapui,
Rara BMUTEHT, BUA, KaTeropua (Tvn), BLINYCK, TpaHw LIE, Ne Konuects ocywectanAlowmi | MectoHaxoxaenme
Tun onepaumu Homep cuera aeno VHH flenosutapun OFPH fenosurapus
nepeperucTpaumn roc.peructpaumu, ISIN o, ur. y4eT npas Ha uennbie | Flenosutapus
Gymarn
6. Pacxopbl, B CBA3N C p 0 B nepuone
Bua pacxoaa Cymma, BanioTa cTpaterun Cymma, RUB

KoWCCURA GUpRM (TOproBOR CUETevE)

Kowwecvn Gpokepa

ey

enym barra

Veny pervcpatopa

Mpowie pacoast

Wroro:

6.1

Ha KOHet| 0TYeTHOr 0 nepuoaa

Bua pacxona

Cymma, & Bantote cnucanua

Baniora cnucanma

Tywwa, 5 5anore
cTparerau

Cymma, RUB

Komwcou Gupkw (ToproBoi cucTevs)

Komwcoun Gookepa (nocpeanika)

| Qenosmaprioie yenym

Yenym Garia

Venyi pervcpatopa

Mpowie pacos!

Wroro:

7. BoaHar

 nepuon

Tun BosHarpaKaeHHA

Craeka sosHarpaxaeHus, %

Cymma, RUB

Boswarpasaenue 3a ynpasnenme =

Boswarpaxaenme 3a yonex ™

Boswarparaenme 3a noanacky ™

Boswarpaaenme 3a ss0a LIE ™

Pacyet BozHarpaxneHus 3a ynpaenexue **

Tapamerp BHavenue EquHuua nsmepenua
CPpEQHAR CTOUMOCTL aKTUBOE 32 OTYETHEI NEpUoA (C) Baniota crpateri
Konuectsn kaneraapHst Arelt & nepuoge (K) D
Cragia BosHarpaxaerus 3a ynpasnenve (M%) % ropoBbx
RYAE GanfoTel CrpaTeri Aa AaTy paciera =5
Bostarpaxaetn (V]
Boswarpaaenyie Ynpasnaiowern sa ypaenerie (M) mUB
=C xM% / 100 x K/ 365(386) x
Pacyet BoaHarpaxaeHus 3a yenex **

Tapamerp BHavenme EAuHuua nmepenua

(CUA 32 MpEABIaYILMI NEPMDA, KITAG HaWCAANOCS
acHarpaxaenye 3a yonex (CHAT)

Baniora crpaterin

1572 MPEACIAILETD HaHCNGHHA BOSRaIP@RAERIA 5
yenex

CUA Ha KOHEL, DTHETHOTO NEPHOAa NOCAE HaWiCnenIA
uckarpakagHyA 3a ynpasnenwe ( CHAZ)

Baniora crpaterin

Cywwa se0aos axmieo (Alp)

Baniora crpaterin

Cyia BLiB0AE aKTUEDS (AOT)

Baniora crpaterin

a3 pacHeTa aaHarnaRAEHIA 23 yorex (U) = CIAZ
CUAT+ACT-AD

Baniora crpaterin

CraKa BOsHarpaKASHIA YIpABNALIETD 33 YCNex (S%)

YR BanTel CTRATEN Ra AaTy paceTa
acrarpaxaenin (V)

Boamarpaaenme YnpasnAaLIerD 33 yenex (5)= U X
591100 %V

Pacyert Bo3HarpakaeHus 3a nognueky **




Mapamerp

Cymma caenin npuoBperenns
CTPYKTYpHBIX HoT, B BamkoTe
caenkt (Cymma caenkar)

Cras

Rara

k2 5
noanueky, & % (N%)

LMK LeHHBIX
Gymar

Kype Baniorsl caenin

Ha pary
nepepernctpaunm LIS,
RUB(Y)

Ynpasnatouero sa

noanueky, RUB (N)=|

N=Cymma caenkm x
N%xV

HOMED U AaT2 CABNKM MDHOGRETEHMA CTRYKTYRHBIX HOT

nepu

VITOTO BosHarp awaeHWe 32 NOAACY 32 OTHETREA
04

Pacuer BosHarpaxaeHun 3a ssog LB **

Tapamerp Buavenue Equnuua usmepeua
CTOUMOCTL LeHHoix Gywar Ha AaTy sawicnenua (1) PyGm
Cragia sosHarpaxaerus sa eeon LIE (2) %
TaaHar PR EAE EET =5
(B)=(1pq2)
71 i nepuon
Bua BosHarpaxaeHua Cymma, RUB Cymma, & BanioTe cTpaTerun Dara onnare!

BoswarpasaeHme 3a ynpasnenme

BosarpaaeHme 3a yonex ™

Boswarpaaenue 3a nognacky ™

Bosarpaaenue 3a e80a ™

Wroro:
8.Ci o6 npaga rosoca no LeHHbIM GyMaram B OT4€THOM Nepuoge
1IN WeHHo# Symarn Tosuuua
Monoe u Hue DOpMYNMPOBKa PeLIeHIA, MPUHATOFO Mo .| Komusectso
Ne o | (e Homep roc. [lata npoBeaeHA o6IIEro COGPaHIA AKUMOHEPOB @opmynmposKa Bonpoca Ynpasnaoueit
obuectsa LeHHoi AaHHOMyUBONPOCY ronocos
ywarn peructpaumu) KoMNaHuK
9. Ci o per p paropax), ocy YHeT NPaB Ha LeHHble ymaru KnueHTa, B
VIBeHTUAMKAUMOHHBIi HOMep OCHOBHO FoCYAAPCTEEHHBIA
MonHoe VHH) PErMCTPaLMOHHBI HoMep (OTPH) Anpec MecTa HaxoXACHNA
10. CBeaeHuA o Gpokepe (Gpokepax) U (MNKM) MHBIX NMLIAX, KOTOpble no CcAenku, c Gymaramu u KNMeHTa
Py P
VIBEHTUAMKAUMOHHBIi HOMep OCHOBHO FoCYAAPCTEEHHBIA
MonHoe VHH) PErMCTPaLMOHHBI HoMep (OTPH) Anpec MecTa HaxoXACHNA
11. Ci o6 P " opr # Y4eT NPaB Ha LieHHble Gymaru KnueHTa, B p
ormos i Aron VIRGHTUMKALMOHHEIA HOMEP
Asbike (npw Hanmsmw) Ampec mecra
(TN
12. Ci o i opr opr B KOTOPOW (KOTOpbIX) Y OTKPBIT (OTKP! ) W cyer cuera) ans p no
Gymarammn u ] KnueHTa
VIBEHTUAMKAUMOHHBIi HOMep OCHOBHO FoCYAAPCTEEHHBIA
MonHoe VHH) PErMCTPaLMOHHBI HoMep (OTPH) Anpec MecTa HaxoXACHNA
13. WHaA uHpopmauna
OT Ynpaensiowero:
it ToAnuce] (o]
CoTpyaHuK, OTBETCTBRHHLI 33 BeAEHIE
BHyTDEHHErD yHeTa" GOTIED] oo

OTueTHoCTs NonyueHa:

(noanvce)

PUO YupesuTens

Jlara orera: AAMM.ITTT




M TUETa 0 JBATENLHOCTA

* SanonHAETCA NPW Han



Mpunoxexnue Ne 10
K ﬂ,OFOBOpy AO0BEPUTENbHOTO yNnpaB/1eHUA UeHHbIMN 6yl\/|ara1vw| U AeHeEXHbIMN
cpeacreamMu, npeaHasHauYyeHHbIMKU ANA CoBeplleHnA CcOenoK C  UeHHbIvK
6yM3raMVI n (VIJWI) 3aK/l04eHUA AO0roBOpPOB, ABAAKOWMUXCA MNPOU3BOAHbIMU
GMHAHCOBLIMMW MHCTPYMEHTaMU

YacTo 3agaBaemblie BONPOCbl N0 GMHAHCOBBIM MHCTPYMEHTAM
(o6nuraumn, eBpoobauraymumn, akuMm, CTPYKTYpHbIE HOTbI, LleHHble 6ymaru 6upikesbix poHaos ETF).

daHHaa uHpopmauMa HocUT OBLMIA XapaKTep, NpefocTaB/AETCA B LENAX pasbAcHeHWAa Hambosnee yacto
BO3HUKAIOLWMX Y yupeauTesiei ynpaBieHUA BOMPOCOB B OTHOLUEHWU YKa3aHHbIX HUMKe 0OBEKTOB MHBECTULMUIA.
[JaHHana MHPopMaLMA He COAEpPHUT pekoMeHOaUNA ONA yupeguTeneli ynpasiaeHUa NocTynare TeM UM MHbIM
obpasom, pelleHnUa o nepegadye UMyLLECTBA B AOBEPUTE/bHOE yNpaBieHUe, NOJHOM WUJIM YacTUYHOM BbIBOAE
MMYLLECTBA NPUHUMAETCA YUPeaAUTENAMU YNPaB/IEHUA CAMOCTOATE/IbHO.

UHpopmaumna naBaseTcA aKTyaslbHOM Ha MOMEHT O3HAaKOMJIEHMA C Hel, WHPOpMaUMA MOMKET yTpaTUTb
AKTya/bHOCTb B CBA3M C BHECEHWEM W3MEHEeHWI B AOroBop A0BEPUTE/IbHOIO YrpaB/ieHWUA, U3MeHEHUAMM
NPUMEHUMOTO 33aKOHOZATeIbCTBA, MPU HEobXOOUMMOCTU peKkoMeHayem obpallaTbca 3a NOATBEPXKAEHUEM
aKTyabHOCTU MHOPMALMKU K NPeacTaBUTENNo YNPaBAAIOLLErO.

Ob6wwaa uHpopmauma 06 06beKTax MHBECTUPOBAHUA

o Kakue BO3HMKAIOT HANOrU NPU UHBECTMPOBAHUU (PU3UUECKMM AMLOM — PE3nAEHTOM PD B 06bEKTbI
MHBEcTMpoBaHuA?

MpY MHBECTUPOBAHUM MOMKET BO3HWKATb Hajor Ha gdoxodbl ¢usmndeckux auy, (HOP/) B cayyae nonydeHua
NOOMKUTENIbHOTO GUHAHCOBOIO pe3y/bTaTa (pasHULLA MeXKay A0X04aMKU U pacxogamu). BosmoxKHO npumeHeHne
Ha/I0roBbIX /IbIOT B C/lydasx, yKasaHHbIX B Hanorosom Kogekce PPO. CtaBKa Hasora Ha aoxogpl Gusnyecknx auy,
pesnaeHTos PO cocrasnaer 13%.

Mpu BAageHUU 0BBbEKTAMN MHBECTUPOBAHUA, HOMUHUPOBAHHbLIMU B MHOCTPaHHOW BanloTe (He B pybaax PO), B
uenax onpeneneHua Hanoroobnaraemomn 6asbl, JOXOAbl U pacxoabl B MHOCTPAHHOM BajlloTe NepecynTbiBaloTCA B
py6.211 no Kypcy baHka Poccum, gelicTBytolemy COOTBETCTBEHHO Ha AaTy GaKTUUYECKOrO NOIyYeHUA AoXoaa U AaTy
$HaKTUUECKOro OCyLLECTBIEHUA pacxo4oB (BaslloTHAA NepeoLeHKa).

COBOKYMHbIN A0x04, MOXKeT GOpMUPOBATHCA U3 PasHULbI MEXAy LLeHOM NMOKYMKU U LLeHOW Npoaarku obbekTos
WHBECTUPOBAHMUA C YYETOM Ba/IIOTHOW NEepeoLLEHKM, eC/IM MPUMEHUMO, U KYMOHa.

YnpaBaAwWmii ABAAETCA HA/IOrOBbIM areHToM W NPOM3BOAMT pacdeT W ynaaTy Hasjaoros, UHbopmauua ob
ynJa4yeHHbIX Ha/lorax BKkAoyaeTca B OTUeT o geATeIbHOCTU YNpaBAAoLLEro.

+ BO03MOXHO 1M [OCPOYHO pacTOprHyTb Jlorosop ¢ noptpenem, cogepalmnm o6beKTbl MTHBECTUPOBAHUA, U
BbIBECTU MMYLLLECTBO?

Ha, c cobogeHnem nopazka pactopxeHua [loroBopa, npeaycmoTpeHHoro JloroBopom, B TOM YMUC/e B YacTu
Bo3melleHnA yqpe,u,MTeneM ynpasJ/ieHNA pacxonos ynpaBnmou.l,ero. Bo3smoxxeH BblBOJ, KaK obbeKkToB
MHBECTUPOBaAHNA, TaK U OEHEXHbIX CpeacTs. HeOGXO,EI,VIIVIO Y4UTbIBATb, YTO ob6beKThl MHBECTUPOBAHUA, KaK U
nobble LeHHble 6y|\/IaFVI, noaBepeHbl LEeHOBbIM KonebaHnAM U Ha MOMEHT BO3BpaTa MmyllectBa X CTOUMMOCTb
MOXeT b6bITb bo/siee HU3KON Mo CpPpaBHEHUIO CO CTOMMOCTbIO HpMOGpeTeHMH. 9KCTpeHHaH npoaaxa obbeKkToB
MHBECTUPOBAHNA MOXKET NPUBECTU K HEAONOJIYYEHNIO O0X0 A3 NN YacTUYHON noTtepe B/1I0KEeHHOIro Kanntasaa.
IMUTEHT CprKTypHOVI HOTbl MOXET B3ATb AOMNOJ/IHUTE/IbHYIO NpPeMUIO K LUEHE MNMpPpKU lEI,OC|:)O‘-IHOI7I npoaa*Kn HOTbI
(BeﬂVIl-IVIHa npemMmnn 3aBUCHUT OT CPOKa ,ﬂ,eVICTBMH HOTbl, AMNHAMUKHN 6a30BbIX aKTUBOB U T.I'I.).

MHdpopmauma 06 obanrauuax u espoobauraymax

Y10 TaKoe ob6auraumumn?

+ O6aurauma — s1o gosrosaa UeHHaa Gymara. OBbIMHO OHa 3aKkpennseT npaso BAaAesbla obauraunm Ha
noayvyeHne oT aMUTEHTa €€ HOMWHA/IbHOW CTOMMOCTMU M, KaK NpasBna0, NPOLEHTHbIX BbiN/aT (KyI'IOHOB).
CymMmapHbIA Aoxoa no obAnraumm — sTo CyMmma KyNnoHHbIX BbINAAT (MPU UX HAZIMUMK) U pa3HULLA MeEXKAY CYMMON
OT NPOAAXKM U/N MOTralleHNA U CYMMOM, 3aTpauyeHHOW Ha eé€ npuobpeTeHue.

« Yro TaKkoe eBpoobauraumumn?
3710 oGnmrau,mm, HOMWHMWPOBaHHbIE, KaK NMpaBn/10, B BaJalOTe, OT/INYHOM OT BaJ1lOThI CTpPaHbl SMUTEHTA.



« Y70 TaKoOe CTaBKa KyNnOHHOro 4oxoAaa?

310 YCTaHOB/1IEHHaA 2MUTEHTOM MpPWN BbiNyCKe oGnmrau,mm/espooGnmrau,MM B&/IMYMHA NMPOUEHTHOIo Agoxoda,
BbiM/lavynBaemand aMUTEHTOM BJ1age/ibLy LI,eHHOVI 6y|\/|arV| B 3apaHee OI'Ipe,EI,eI'IeHHbIVI CPOK. 310T I'IpOLI,eHTHbIVI
Aoxo4 BbiN1avYnNBaAETCA, KaK MpaBn/I0, pa3 B NoJroga njin pas s roa.

+ KaK COOTHOCUTCA MOA YUCTan AO0XOAHOCTb U AOXOAHOCTb K noraweHuio o6anraumm/espoobnauraumum?
Yucran JoXOOHOCTb CKIAObIBAETCA U3 AOXOOHOCTU K MOraleHuIo UeHHOW bymaru 3a BblMETOM BCEX KOMWCCUIA,
CBA3aHHbIX C JOBEPUTE/bHBIM yripaBieHnem nopTdenem (KOMMCCUM 33 yCrexX M 3a ynpasieHue, BpoKkepckue U
OEeNo3nTapHble KOMUCCUM) U Hasloros. JoXoaHOCTb K noraweHuio byaeT Bceraa Bbille, Yem YUCTasa JOXOAHOCTb.

+ MoXeT In OXOAHOCTb K NoraweHunto 6biTb MeHbLUE CTaBKU KYNOHHOIO A0X0Aa?
[a, ecnn ueHHaa Bymara npuobpeTaeTca No LeHe Bbllle HOMWHaNa, T.e. Bbiwe 100%. MNpu sTom noralieHue
obauraumii/espoobmraumii, Kak NpasuIo, MPOUCXOAMT MO HOMUHANY.

+ Mozxet nn obaurauma/espoobanrauma 6biTb NoraleHa JOCPOUHO?

LeHHaa bymara moxKeT 6biTb NoralleHa 4oCPOoYHO, eC/IN ee YC/JA0OBUMAMMU NpedycmoTpeHa odepTa: odepTa ¢ call-
onuuoHoM Man odepTa ¢ put-onumoHom. Call-odepTta — B AaTy odepTbl IMUTEHT MMEET NMPaABO MO/HOCTBIO UK
YaCTMYHO NoracuTb 06/ IMraLMoHHLIN BbIMYCK B 0AHOCTOpPOHHEM nopaake. Put-odepTa — B AaTy odepTbl Bageel,
LLeHHOVI 6leaFVI MOXKEeT NOo XKeJTaHUIO NpeabABUTb €€ K NoralleHuto.

+ BO3MOXHO NM BbLIBOAUTD M3 COCTaBa MMYLLECTBA, HAXOAALEroCcA B AOBEPUTEAbHOM YNpaB/EHUM,
OEHEeXKHble CpeacTBa B pasmepe BbiNaueHHbIX KyNOHOB no obauraumuam/espoobauraymam?

[a, B COOTBETCTBMM C MoJOXKeHuAMKU [oroBopa O YacTMYHOM BO3BpaTe MMYLLECTBA W3 [AOBEPUTE/IBHOIO
ynpasneHua. KynoHbl (3a BbIYETOM Ha/IOrOB M pacxodoB corsiacHo [loroBopy) Mo UeHHbIM Bymaram MOXMHO
nepesoAnTb Ha GaHKOBCKMIA cUYeT NMyTem MoJauu MOpyyYeHMA Ha OT3blB AeHEHbIX cpeacTB. Heobxogumo
YUMTbIBATb, YTO /060N BbIBOA, OEHEXKHbIX CPeACTB U3 COCTaBa MMYLLECTBA, NMepefaHHOro B AOBepUTE/IbHOE
yrpaB/eHWe, MOMKET NMOB/IEYb CHUMKEHWE JOXOAHOCTU B paMKax BblbpaHHOW MHBECTULMOHHOM cTpaTerum.

+ MoOXKeT 11 CHMXKaTbCA CTOMMOCTb Moero noptdena obanraumit/espoobanraumin?

B TeueHune CpOKa ,ﬂ,eVICTBMH CTpaTermn goBepuTe/IbHOIo ynpasiaeHnA, nod BJIMAHNEM PbIHOYHbIX CbaKTOpOB, LeHa
LEeHHbIX 6y|V|ar MOMKET KaK pPacTH, Tak U CHUXKaTbCA. COOTBeTCTBeHHO, OLUEeHKa nopchenﬂ TaKX¥e MOXET MEeHATbCA.
Mpu stom obauraumm/espoobauraummn, Kak npasuao, norawakotcAa no HomuHany (100%), 3a UckaloueHUem
BO3HUKHOBEHMWA C/lyYan peannsalmu KpeauTHoro pucka (aedonrta asmuTeHTa).

« BO3MOKHO /1M NO/IHOCTHIO NOTEPATL CPEACTBA, MHBECTUPOBAHHbIE B 06aurauumu/espoobaurauum?
MonHan noTepAa BJIOKEHHbIX CpeactB BO3MOXHa TOJ/IbKO B Ciy4vyae ,EI,erO}'ITa SMUNTEHTA UEHHbIX 6y|\/|ar. FnaBHbIN
PUCK — 2TO KpeaAUTHOE KauyeCTBO 2MUTEHTA LI,eHHOVI 6y|\/|arV|.

MHdpopmauma 06 akyuax

« Yt0 TaKoe akuun?

AKuma — beccpouHan go/1eBan 3IMUCCMOHHaA LeHHaa Bymara, 3akpeniaiolLLan nNpasa ee Bnaje bla (akunoHepa)
Ha noayvyeHne 4actu I'IpVI6bI}1VI aKUMOHEPHOro 06LLI,ECTBa B Bnae AMBMnaeHOoOB, Ha y4daCTune B ynpas/JeHUN
AKLMOHEPHbIM 06LI.I,eCTBOIVI M Ha 4aCTb mMmyLlecTBa, OCTalouleroca nocjae ero inkenaalun.

+« Kakue AoxoAbl MOXXHO NONMYYUTb OT BNageHUuA aKU,MﬂMM?

OcHoBHoOM Aoxond MOXHO NOJIy4YnTb B MOMEHT NpPodaxKn aKLI,VIVI 3a CHET POoCTa UX prHOl-IHOﬁ ctonmocTn. Takke
aAaKUMOHEPbl MMEKT MNpaBO Ha nojayvyeHune aOMBMAEHAHbIX BbINAAT. ,ﬂMBVI,EI,eH,EI,bI no pOCCVIVICKVINI 6y|\/|ara|V|
BbIMN/Ia4MNBalOTCA, KaK MpaBu/j0, NO NMPUBUAETUPOBAHHbIM aKLUAM. ,ﬂMBVI,EI,eH,EI,bI Nno 0BbIKHOBEHHbIM aKUMNAM
BbIMN/Ia4MBAKOTCA NOCA€E BbiN/1aTbl ANBNAEHAO0B MO NPUBUIETUPOBAHHbIM aKLLUAM.

« TapaHTMpOBaHa M NO aKUMAM BbiNaaTa AMBUAEHAOB?

BbinsaTa AMBUAEHAOB He rapaHTUpOBaHa, OUBMAEHAbI BbINAYMBAIOTCA U3 YACTOW NPUBBIIN KOMMAHUU U UX
pasmep 3aBUCHUT OT YCMEWHOCTU PpYHKUMOHMPOBAHUA aKuMoHepHoro oblectsa (6usHeca). Pasmep roaosbix
OMBUAOEHOOB MO TMNPUBWJIETMPOBAHHbBIM aKUMAM KOMMNAHWA [OJIKHA yKasaTe B cBoem ycTaBe. B cayuvae
HenaTeXKecnocobHOCTM KOMMNAHWUK, B/IaAe/bLbl aKLWMI He MOTYT B3bICKaTb CBOM AMBUAEHADI YEpPEs CyA.

¢ MOHO N NO aKUUAM noTepATb Kanutaa NO/HOCTbIO U YAaCTUYHO?

AKUMMN He noAapasymeBaloT 3allnTbl KannTaaa. B 3aBucumocTtun ot Pa3/IMYHbIX PbIHOYHbIX CbaKTOpOB aKUUnN mMmoryt
KaK pPacCTn, TaK WU CHUXKaTbCA B LUEHE. MHBeCTOp MOXEeT NnoHecCTn y6bITKVI BN/10Tb A0 noJiHoM noTtepu
MHBECTUPOBAHHOIO Kanntasaa, Hanpunmep, npn AMKBnaalmMn KOMmnaHUn.



« Kakue BO3HMKAIOT HANOrM NPYU MHBECTUPOBAHUM B aKLUn?
MpW MHBECTMPOBAHMU B aKLIMM MOXKET BO3HUKATb Ha/10r Ha Aoxo bl dusmueckux nuu, (HAD/), B cnyyae nonyueHusn
Aoxofla B BMAE MOJOMUTENbHOTO PUHAHCOBOrO pesynbTaTa (pasHMUbI MeM[ay A0XOoAaMu M pacxoaMu B
COOTBETCTBUM co cT. 214.1 HK P®) oT npoaakm akuMii AU NoAyYeHUA AUBUAEHAOB.
Hanor ¢ cymmbl NON0XUTENBHOTO GMHAHCOBOTO pe3y/ibTaTa OT NPOoAaku aKUUI yaepKMBaeTca no crasBke 13% —
AnA HanorosbIx pesngeHToB PO, no craBke 30% — oA Hanorosbix HepesnaeHTos PO.
CymMmMma Hanora ¢ AMBUAEHA0B MO aKLUMAM POCCUIACKMX SMUTEHTOB paccyMTbiBaeTca No Gpopmyne, ycTaHOBAEHHOM
n.5 ct. 275 Hanorosoro Kogekca P®. CraBka Hanora ana Hanorosbix pesuvaeHToB PO — 13%, ona Hanorosbix
Hepe3suaeHToB PO — 15%.
Hanor ¢ aouMBMOeHAOB MO aKUMAM POCCUMCKUX SMUTEHTOB, a TaKMKe Cymma Hajora € MOJI0XMUTENIbHOIO
¢duHaHCcoBOro pesy/sbTaTa PacCUMUTLIBAETCA, YAEP)KUBAETCA W NepevyncnseTca B OOMKeT ynpaBasiolLen
KOMMaHWeM 3a CYET CpeiCTB K/MEeHTa.
Cymma HOPJT B oTHOWEHUN AMBUAEHAOOB, MOMYYEHHbIX MO AaKUUAM MHOCTPAHHbIX SMUTEHTOB, onpenesAeTca
WHBECTOPOM CaMOCTOATENLHO, YPABAAIOLLAA KOMMAHUA HE ABAAETCA HA/IOrOBbIM areHTOM B OTHOLLEHWW AAHHOTO
BUAA Ao0XoA4a.
CraBKa HaJjlora Ha Aoxof, ¢ CYMMbl MOJIYYEHHbIX AUBUAEHAOB MO aKUMAM aMepPUKAHCKUX SMUTEHTOB COCTaB/IAET
30%. PeanaeHT PP nmeeT npaBo No/sy4aThb JIbFOTHYIO CTaBKY MO Ha/10roob.10KeHUIo TakUX akumii B pasmepe 10%.
Ona npMumeHeHnn NIbTOTHOM CTaBKU HeobBXoaMMO NpeaocTaB/ieHUME B yNPaB/AAOLLYIO KOMMaHWUIO NOoANMCcaHHOM
dopmbl W-8BEN. [laHHaa d¢opma Heobxoanma [O/191 KOPPEKTHOIrO PacKpbITUA MHBECTOpPA KaK KOHEYHOro
b6eHeduumMapa goxoaa.

B cayuae yaep»kaHuA Hasnora ¢ cyMmbl AMBUAEHA0B no cTaBke 10%, HeobxoamMmo camocToATe/IbHO 0b6paTuTbeA B
POCCUMCKYIO Ha/IOrOBYIO MHCNEKUUIo, nogas Aeknapauuio 3-HAP/, n pgonnatute 3% Hasora. B obuiel
COBOKYMHOCTM CTaBKa Hasnora coctaBuT 13%.

Ona HepesuaeHToB PD cTaBKa Haslora onpeaenaeTca corsaweHnem ob nsbexkaHum ABOMHOTO Ha/10roo6,/103KeHuA,
3aK/IIOYEHHOTO MeXKay CTpaHOM HasloroBoro pesuaeHTcTBa MHBecTtopa M CLUA. lpM oOTCyTCTBMM TaKkoro
COrnalleHus Hanor yaepkusaetca no craBke 30%.

MHpOopmaLma 0 CTPYKTYPHBIX HOTAX € YC/IOBHbIM KyNOHOM

« Y70 TaKOE CTPYKTYpPHbIE HOTbI C YC/IOBHbIM KYMOHOM?

3TO 3MWCCUOHHAA LeHHaa bymara, SMWUTEHTOM KOTOPOWM, KaK MNpaBwW/io, ABAAETCA KPYMHaa WMHOCTPaHHas
KpeauTHana opraHuWsauma, BbinaaTbl HOMUHAAA U KYNOHOB MO KOTOpol 6yayT npousBeAeHbl B NolHOM obbeme
TOJ/IbKO B C/lydae coboaeHnA onpeaeneHHbIX YCI0BUA, MMEIOLMX OTHOLEHWE K 6a30BbIM aKTMBAM HOTbI.

« KakoBbl Haubonee 4acTo BCTPEUAIOLLEECcA YC/I0BUA CTPYKTYPHDBIX HOT?

Ba30Bblil aKTMB — 3TO aKLMW KOMMaHUIA UAN gpyrue GUHAHCOBbIE MHCTPYMEHTDI, ABNAIOLLMECA OPUEHTUPOM A/1A
OTC/IE}KMBAHUA BbINOJIHEHUA YCAOBUIM MO HoOTe (BbIMJATa KyMOHOB, OOCPOYHOE MoraweHue, ¢uHanbHOoe
noraweHune). Kak npasu/io, Kop3amHa 6a30BbIX aKTMBOB B CTPYKTYPHbIX HOTaX COCTOMT M3 3-5 aKuMii KomnaHWii
(M3BeCTHblE MUpOBbIe BpeHapl, KPyMHble NPeACcTaBUTEIN B CBOUX OTPACAAX U T.4.).

Jata HabnwaeHua — sTo aaTbl PUKCALUKU 3HAYEHUI LLeH Ha Ba30Bble aKTUBbI 418 BbIMN/1aTbl KYMOHOB W IOCPOUYHOTO
noraweHuna HoTbl (autocall). Kak npasuno, Kaxable TpU mecala UK KaxKablid mecall,.

Data PuHanbHOro HabnwaeHua — s1o Aata PpUKCaLMM 3HAYEHUIA LeH Ha 6a3oBble aKTUBbI 417 pacyéTa CyMMbl
noraweHna HoTbl. Ecin Bce 6a3oBble aKTUBbI OKa3blBalOTCA Bbille YPOBHA bGapbepa 3allMTbl KanuTana, To
BbIN/JIAYMBAETCA NOCAeAHMI KYMOH U CymMMa HOMWHana HoTbl. Ecin xoTa 6bl oaMH 6a30BbI aKTUB OKa3blBaeTCA
HU¥Ke ypoBHA Bapbepa 3allMTbl KanuTaa, To BbiMNaaTa NPoucxoamT no ¢opmysie ¢ yueTom onuum geared put.

Bapbep 3aWMTbl KAaNUMTana — 3TO YPOBEHb LieHbl xyawero 6asoBoro akTmMea, NpU AOCTUMEHWUU KOTOPOTO HOTa
TepAEeT 3allUTy KanWTasa. YCTaHaB/AMBAeTCA B MPOLLEHTax OT UeHbl 6a30BOro akTMBa Ha MOMEHT QUKcauuu
yc/1I0BMiA HOTbI. Hanpumep, 6apbep 3aWwmTbl Kanutana 60% o3HavaeT, YTo K/IMEHT 3aluLLeH OT NOTepU KanuTana,
€C/IM LeHa HU o4HOro M3 6a30BbiX aKTUBOB HOTbl He yMasa Ha AaTy noraweHusa HoTel 6osiee yem Ha 40% no
CPaBHEHMUIO C LieHoM 6a30BOro akTMBa Ha MOMEHT GUKCaLMU YCIOBUIA HOTbI.

KynoHHblii 6apbep — 3To ypoBeHb LeHbl xyawero 6a3oBoro akTMea, MpU AOCTUMKEHUM KOTOPOro Ha daTy
HabNloaeHMA KYMoHbl He BbIMNAaYMBAIOTCA, MPU 3TOM KYMoOH 3anomuHaeTca (addeKT namaTU KyrnoHos).
YcTaHaB/MBaeTCcA B MPOLLEHTax OT LieHbl 6a30BOro akTMBa Ha MOMEHT dMKcalMKU yC/10BUI HOTbl. Hanpumep,
KYMOHHbIA 6apbep 60% 03HauaeT, uTo KYMNoH no HoTe byAeT BbiNlaueH, eCcn LieHa HW 04HOro U3 6330BbiX aKTUBOB,
BXOAALUMX B COCTaB HOTbI, He ynaaeT 6oblie Yem Ha 40% Ha aaTy Hab o AeHUA No cpaBHEHUIO ¢ LieHon 6asoBoro
aKTMBa Ha MOMEHT PMKCaLIMM YCIOBUA HOTbI.

Onuua Geared Put — sTo gono/HUTENbHAA ONUMA 1A 3aliMTbl Kanutana. Ecam ueHa xyalwero 6asoBoro akTmea
Ha JaTy dUHaNbHOro HabMOAEHUA OKaXKeTCA HUMKe ypoBHA Bapbepa 3aWmTbl KanuTana, To onuua Geared Put
obecneunmBaeT OOMNO/IHUTE/IbHYIO 3alLMTY CPeacTs, U pasmep ybObiTKa B MPOLEHTaX OT BJIOMKEHHbIX CPeacTs



cuntaerca no popmyne: ueHa xyalwero 6asosoro aktmea B % / yposeHb Geared Put. Hanpumep, ecam xyawan
aKkuMA Ha gaty ¢dMHanbHoro HabstogeHua HoTbl ynana Ha 50% oT LeHbl Ha MOMEHT dUKcaLMK YCIOBUA HOTLI, a
Geared Put paseH 60%, To KaneHT noayuut 83,3% BnoxeHHoro Kanutana (50% / 60%).

Autocall — gocpoyHoe noralieHne HOTbl MPOUCXOAMUT, eC/M LeHbl BceX 6a30BbIX aKTMBOB OKa3blBAKOTCA BblllUe
onpenesieHHOro 3HadeHus (Kak NpaBuo, YPoBHA LeH 6a30BbIX aKTUBOB Ha MOMEHT GUKCALMU YCI0BUIA HOTbI) B
AaTy HaboaeHus.

MopaTopmii — 3To napameTp, HaKk1aablBalOLWMI OrpaHUYEHUA Ha AaTy OOCPOYHOro NorawweHna HoTbl. Hanpumep,
MopaTopuii «3 HabnoaeHUA» 03HauaeT, UTO Aaxe ec/M B AaTy HabnoaeHua Bce BasoBble aKTUBbI TOPryroTcA
Bbille 100% ypoBHA LieH 6a30BbIX aKTUBOB Ha MOMEHT PpUKCaLMM YCNOBUIA HOTbI, TO IOCPOUHOE NoralleHne HoTbl
BO3MOXHO TO/IbKO € 4-0i AaTbl HabaoAeHUA.

Step down — 3To napameTp, BANAIOLLNI B CTOPOHY NOHUMKEHWA Ha YPOBEHb 3HAYEHUA LLeH 6a3oBbIX aKTUBOB 4,15
AOCPOYHOro norawenus. Hanpumep, stepdown 2% o3HayaeT, YTo ypoBeHb AOCPOYHOTO MoralleHna HoTbl byaeT
NOHUKaTbCA Ha 2% Kaxaoe HaboaeHne. Hanpumep, yepes 12 mecaues (4 HabmoAeHWA) HOTa MOMKET AOCPOYHO
noracutbcs, ecin Bce 6asoBble aKTMBbI TOPryloTcA Bbile 92% OT nepBoHaYa/bHO 3adUKCUPOBAHHOM LEHbI
63a30BbIX aKTUBOB.

d¢pdeKT namaTn KynoHOB — 3TO OMNUMA, O3HAYAIOLWLLAA, UTO AArXKe ec/IM B Kakoe-To HabaaeHue xyawmii 6asoBbli
aKTUB OKa3a/IcA HUXKe KyrnoHHoro 6apbepa 1 Mo HoTe He NPOUCXOAUT BbINAaTbl, 3TOT KYMOH 3anNoMHUTCA U ByaeT
BblMN/laueH B C/lydae BO3BpaLUeHUA LeH no 6a30BbiM aKTUBaM K YPOBHIO KYNOHHOro 6apbepa B yCTaHOB/IEHHbIE
AaTbl NnepecmoTpa.

« Koraga npoucxoamt Bbinaata KynoHOB Mo HOTam?

Bbinnata KynmoHoB MO HOTaM MNPOUCXOAWUT B AaTbl BbINJaT NpuM cobaloAeHUMM YCAOBUIA ANA BbiNAaTbl B
COOTBETCTBYlOWIME AaTbl HabnoaeHua (Kak npasu/o, pas B TpM mecAua). Bce patbl HabaoaeHWI U BbinAaTt
YKasaHbl B IOKYMeEHTe, cofiepXKalllem YC0BUA SMUCCUN HOTbI.

« TlapaHTMpOBaHa M BbiN/AaTa KYNOHOB NO HOTam?

KynoHbl Mo HoTam ABAAIOTCA YC/AOBHbIMWU. WX BbIN/AaTa 3aBUCUT OT BbIMOJIHEHMA YC/AOBMUIA, YKa3aHHbIX B
cofepsKallem yc/0BMA SMUCCUU HOTbI OOKYMEHTE: KaK Npasu/o, Koraa LeHbl 6a30BbiXx aKTMBOB Bbille YPOBHA
KynoHHoro 6apbepa B gaty HabaoaeHua.

+ YTO NpoMCXoauT, ecnu KynoH He 6bin BbinaavyeH?

Bce HeBbINAaueHHbIe KYMoHbl 3aMOMMHAaKOTCA U MOTYT BbITb BbiMaueHbl NpU cobaoaeHUU YCNOBUI ANA BbINAATbI
B AaTy HabiloaeHWa, Koraa ueHbl 6a30BbiXx akTMBOB ByayT Bbille KynoHHoro 6apbepa. Ecan Ao KoHUa cpoka
AeACcTBUA HOTbI YC/I0BUA 1A BbIMNAaTbl TaK U He ByayT BbINO/IHEHbI, 3aMOMHEHHbIE KYMOHbl HE BbIN/1auuBaloTCA.

+ MoxeT nn HoTa 6bITb NOrawleHa AOCPOUHO?

HoTa MoOKeT norawaTtbca AOCPOUHO B N0OYI0 U3 yCTaHOBAEHHbIX AaT HabaloaeHUs, ec/iM LeHa 6a3oBbIX aKTUBOB
HaX0AWTCA BbllLe YPOBHA AOCPOUYHOTO NOralleHnaA, KOTopbli 6bla 3apUKCMpPOBAH NPU SMUCCUKN HOTbI, HO He paHee
OKOHYaHUA nNepuoga mopaTopua (obbluHO nepsBble 6 MecALEB), eCM YCAOBUME O OOCPOYHOM MOralleHuu
NpeaycMoTpeHo B IOKYMEHTE, COAEPHALLEM YC/TOBUA SMUCCUU HOTbI.

¢ Y10 MOKeT NOBANATbL Ha MO0 YMCTYIO AOXOAHOCTb MO HOTam?

Yuctan [o0XOOHOCTb CKA3AbIBAETCA M3 MOJIYYEHHbIX KYMOHHbIX NaaTeskelk U GMHaNbHOM CymMbl, KOTopas
BbIN/JIAYMBAETCA NMPU NOTaIEHUW HOTbI, 33 BbIYETOM BCEX KOMUCCHIA, CBA3AHHDBIX C AOBEPUTE/IbHBIM YTpaBieHUeEM
(Komucenn 3a yenex u 3a ynpassieHUe, BpoKkepckue U Aeno3mMTapHble KOMUCCUU) U HAloTOB.

« Kakoit 06bem BNOKEHHbIX CpeacTB ByaeT BO3BpalleH B MOMEHT MOralleHus HOTbl, €C/IM 0AUH U3 6a30BbIX
aKTMBOB 3aKPbl/ICA HUXKE YPOBHA 3aLLUTbI KanuTana?

Ecnun Xy,EI,LIJVIVI M3 6a30BbIX aKTUBOB 3aKpPbICA HUXKe YyPOBHA 3allWUTbl KannUTajsla, TO pasmep BO3BpalWwaemoro
KannTtaszia paccyMUTbIiBae€TCcA No cboplvlyne: ueHa Xyauwero 6a3oBoro aKTMBa / YPOBEHb 3alWuTbl Kanwntana.
PaccuuTbiBaeTca be3 yyeTa NoJIy4Ee€HHbIX 3a CPOK ,EI,eVICTBVIH HOTbl KYNMOHOB.

« Bo03MOKeH /11 BbIBOZ, KYNOHOB M3 COCTaBa MMYLLLECTBA, NEPEAAHHOr0 B OBEPUTENIbHOE yNpaBaeHue?

,£I,a, B COOTBETCTBUU C NOJ0XKEeHUNAMU ﬂ‘OFOBOpa O YaCTM4yHOM BO3BpaTe MmyulectBa U3 AO0BEPUTEJ/IbBHOIO
ynpaBieHUA. ﬂ‘}'lﬂ nepevyncineHna geHexXHblX cpencTts OT BbiN/1aTbl KYyNMOHOB (3a Bbl4ETOM Ha/10ros M pacxoaos
cornacHo ﬂ'OFOBOpy) HeOGXO,EI,VIIVIO noaaTb NOopyvyeHne Ha OT3biB AEHEMKHbIX CpeacTs

« BO3MOKHO 1M YAaCTUUHO NOTEPATb B/IOXKEHHbIE CpeacTBa?
BoamorkHa noTepAa 4YaCtn KannTtasla B KOHUE CPOKa ,EI,eVICTBVIH HOTbI. 3aBUCUT OT YCTaHOB/IEHHOIO 6apbepa 3alnNThbI
Kanntaiaa 1 AMHaMUKN LeH 6a30BbIX aKTUBOB HUMKe 3TOro 6apbepa.



o BO3MOKHO 11 NONHOCTbIO NOTEPATb BNOXKEHHbIE CPeACTBA?
MonHan noTtepAa BJIOXKEHHbIX CpeacTB BO3MOMHa TOJIbKO B C/iy4yae 63HKpOTCTBa O,EI,HOVI M3 KoMMaHW1

aKLI,VIVI/,EI,pyFVIX CI)VIHaHCOBbIX MHCTPYMEHTOB, KOTOPbI€ OTHOCATCA K 6a30BbIM aKTMBam, BXo4ALWNX B COCTaB HOThI,
nan npu ,EI,erO}'ITe 2MUTEHTA HOTbI.

MHdpopmauus o 6upkesbix poHaax ETF
« Yro Takoe ETF?

ETF (aHrn. Exchange Traded Fund) — 6up»keBoit MUHBECTULIMOHHbIN HOHA, KOTOPbI MHBECTUPYET B aKTUBbI (MU
aKTMB), oTobpaHHble No onpeaeneHHOMY MPUHLKNY, HaNnpumep, B AparoueHHble MeTa//lbl, Ba/loTbl, aKLM,
BXOJALLME B COCTaB onpeae/ieHHoro 6upxesoro/MHoro obLenpusHaHHOro HAEKCa, U T. 4,

AdunHamuka ctoumoctn ETF nonHOCTbIO COOTBETCTBYET AMHAMUKE CTOMMOCTU aKTUBOB, Nexalumx B ocHose ETF.

« BO3MOKHO 1M NOTEPATb YaCTUHHO MU NONHOCTBIO CPEeACTBA, MHBECTUpPOBaHHbIe B ETF?

HeobxoamMmo yuntbiBatb, Uuto ETF, Kak M nobble ueHHble Bymarun, noasepseHbl LEeHOBbIM KoiebaHuAaM U Ha
MOMEHT BO3BpaTa MMYLLECTBA WX CTOMMOCTb MOXeT ObiTb 60/ee HU3KOW MO CPaBHEHUIO CO CTOMMOCTBIO
npuobpeteHun ETF.

YacTuuyHaa noTepa B/IOMEHHbIX AeHEXHbIX CpeAcTB BO3MOMHA B c/ydae eciu npogaxka ETF npoucxogut npu
YCJIOBUM CHUMKEHUA CTOMMOCTU akTuBa(oB), Bxoaauwiero(nx) 8 ETF. MNoaHana noTepa MHBECTUPOBAHHOTO KanuTana
BO3MOMKHA /IMLLb B C/TyYae NojIHoro obecueHeHWUA BCeX aKTUBOB, JieXKalux B ocHoBe ETF.

C nndpopmaumeit 03HaKOMAEH:

/ /

JlaTta o3HaKOMIEHMA «__ » 20 T.




